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'EkOeon diaxeipiong AloIKnTIKoU ZupBouAiou

I. KAOYKINAZ -I. AANMNAZ A.E.

Eicaywyn
H I. KAOYKINAZ — I. AAMNMAZ A.E. dpacTnplonoleiTal OTIC KATAOKEUEG, TO EUNOPIO, KABWGE Kal oTnV evépyeid. To
2005 ATav yia Tnv £Taipgia pia xpovid Pe 101aiTepa auénuevn dpaoTnpidTnTa o€ GAOUC Toug KAAdoug Tng, Kal,

KaT' eNéKTAon, Hia Xpovid Je NoAU 10XUPA OIKOVOUIKA HEYEDN.

Oikovopika AnoTteAéopara Xpong 2005

Baoel TwV 0IKOVOUIKQV anoTeAeoPAaTwy TG TeheuTaiag xpnong, n I. KAOYKINAZ-I. AAMMAS AE ouveyilel Tnv
nopeia avanTuéng os OAOUC TOUC TOWUEIC dpaaTnPIoNoiNoNG TNG. ZUYKekpIYéva, o KUkAo¢ Epyaciwv Tou Opilou
yia To 2005 avnABe og 55.664 xIA. Eupw, &vavTi 46.998 xIA. Eupw kaTa Tnv xprnon Tou 2004, napoucialovTtag
OnAadn av&non 18,4%. Ta Képdn Mpo ®dpwv aviABav oe 10.301 xIA. Eupw, €vavTi 6.455 xIA. Eupw kata Tnv
avTioTolxn nepuoiviy nepiodo napouaialovrag dnAadn al&non 59,6%. To npoTelvOuevo pépiopa sival 0,18 supw
auénuévo kata 50% oe oxéon Pe TNV nponyoupesvn Xpnon. Téhog, n kaBapry B£on Tou Opilou yia To 2005
au&nénke ota 42.857 xIA. Eupw, and 29.270 xIA. Eupw kaTta Tnv xprion Tou 2004.

Avaokonnon TnG KATAOKEUAOTIKIG dpaocTnpioTnTag

Kata 1o 2005, n I. KAOYKINAZ-I. AAMNAS AE ulonoinoe onuavTika I0IwTIKA £pya yia Aoyapiacpo eAANVIKQV
Kal NMOAUEBVIK®V ETAIPEIOV TOU PEYAAOU Kal oTaBepol neAaTtoAoyiou TnG. EVOEIKTIKG ovopaTd NeAAT®V mnou
epnioteubnkav Tnv 1. KAOYKINAZ-I. AAMMAZ AE kaTd To €10 nou népace eival n EFG Eurobank (kTipio
ypageinv), EAnvikog Mipog, KPESTA AE, Apopwv AEBE, Kosmocar AE, BP EANGG AE, TZOKAS Motors AEBEE,
Autonet AE, TITAKOS AEBE, NESTLE EANGCG AE, Eipnvikr) ATEE, Roche EA\AC, MINEPBA AE, k.a.

MapaA\nAa, n €Taipeia kaTaokelaos Peyalo apiBud KaTaoTNUATWVY Yia ENWVUHOUG oikoug TnG EANGdAC kal Tou
e€wTepikoU péoa oTo 2005. SUyKekpIpéva, oTa TEAN Tou OkTwRpiou napadodnke To kaTaoTnua TnG FAaAAIKAC
pippag pouxiopou kal afsooudp Hermeés, nou PBpiokeTal oTo KEVTPO TNG ABrivac, atnv oupPoAn Twv odwv
BoukoupeaTiou kal ZTadiou. EninA&ov, okT®w EAANVIKEG Kal OieBveig Pippeg epnioTeuTnkav otnv I. KAOYKINAZ-I.
NAMMNAS AE Ta véa KATAoTAKATA TOUC OTO KAIvoUpio, UNEPOUYXPOVO UMOpPIKO KEVTPo THE MALL, nou BpiokeTal
oTo Mapouaol kai gykaiviaoTnke Tov NogéuPplo. Avapeoa os autég, ol @ipyec Marks & Spencer, L'Occitane,
Stefanel, Multibrand—Notos Galleries, Grand Optical, Springfield, Bostonians, Yamamay. Znuei®@veTal 0TI oTo idlo
EUNOPIKO KEVTPO, N I. KAOYKINAZ—I. AAMIMAS AE di1aBéTel kal katdoTnda Mothercare, cuvoAikng emgaveiac 300
T.J., TO omnoio AsiToupyei pe peyahn emituxia. H eTtaipeia avélaBe eniong kai dUO €pya KATAOKEUNG

KaTaoTnuatwv oTnv Otcoahovikn. MPOKeITal yia To KATAOTNPA ONTIKWV TnG aAucidag Grand Optical, nou
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BpiokeTal otnv 0d0 TOIPIOKR, OTO KEVTPO TNG MOANG, kaBw¢ kal To kataotnua Tng Oiebvolc ahuaidac

KAaAUVTIKOV Sephora oTo VEO gUnopIko KEVTPo TnG @sooalovikng Mediterranean Cosmos.

IdiaiTepn ATnon €ixe To 2005 n Texvoyvwaia TN I. KAOYKINAZ-I. AAMMAZ AE oTnv Kataokeun Tpanedikwv
KATaoTnUATWV. ZUYKEKPIYEVA, N €TaIpEia péoa oTo €To¢ Nnapedwaoe 18 kataoTAuara yia Tic Tpaneleg Eurobank,
PROBANK, EBvikn} Tpanela, Geniki Bank, kai MaveAAnvia Tpaneda.

Téhog, oTov Topéa Twv Anuociwv ‘Epywv, n I. KAOYKINAZ-I. AAMNMAZ AE, n onoia eivalr kdToxog ntuxiou E’
TaENg Mevikou, €xel avaldBel Kal eKTEAEl, CUMHETEXOVTAC OE Kolvonpagia Pe nooooTd 70%, TO €pY0 EMEKTACNG
Tou AikaaTikoU Meyapou TpikaAwv. To £pyo €ival npolnoAoyiopoU 12 ekaToppupinv Eup®, kal avayéveral va
ohokAnpwBei evtoc Tou 2006.

Avaokonnon TnG EHNopIKNG dpacTnpIoTNTAG

Q¢ anokAEIoTIKOG avTinpOownog Twv BpeTavikwv npoidovTwv Mothercare otnv EAMGda kai Ta Baikavia, n 1.
KAOYKINAS-I. AAMMAS AE ulonolei €va 101aitTepa PIANOSOED €nevOUTIKO OXEDIO EMEKTACNG TOU OIKTUOU TwWV
kaTtaoTnuatwv Mothercare 1600 oTnv EAAGda, 600 kai oTIC ayopec Twv Bahkaviwv. To 2005, n enékTacn Tou
OikTUou ouvexioTnke e avodikoUG pubBuolc. SUykekpiyéva, oTa kataotngata Tnc EANGdac To 2005
npooTédnkav To shop-in-shop ota ATTikad MoAukataoTruata Attica (Mdptioc 2005), To katdoTnua OTO
Epnopikd Kévtpo Tng Aapiac (Maptiog 2005), To shop-in-shop oto nohukatdotnua Notos Galleries (MapTiog
2005), kal To KaTaoTnua oTo vEo Epnopikd Kévrpo The Mall oto Mapouaor (OktwpBpiog 2005), aveBalovTag £T01
TOV GUVOMNIKO apiBud Twv kataoTnuatwv Mothercare otnv EAGda orta 33. Ta ox&dia TnG I. KAOYKINAZ-I.
NAMMNAS AE npoBAENOUV TNV €NEKTACH TOU £yXwplou dIKTUOU Mothercare kaTd 5 akOpa KATACGTAHATA WEXP! TO
2007.

MapdA\nAa, 1B1aiTepa onuavTikn €ival NAéov n napoucia TnG Qippag Mothercare ota Balkdvia, pETaG Tnv
evTaTikn avanTun Tou dikTUOU OTIC BaAkavikeg ayopeg kata Tnv diapkela Tou 2005. SUyKekpIPEva, WE 1I01aiTEPN
EMITUXIa €yKaIVIGOTNKE TO NPWTO katdaoTnua Mothercare otnv Zogia Tng Bouhyapiag oTIC apxec AskepBpiou
2005. To katdoTnua BPIiOKETAI OTNV KEVTPIKA EUMOPIKN MEPIOXN TNG ZO@Iag kal dIaBETel oTnV avanTuooodevn
ayopd Tn¢ BouAyapiac Tnv nAnpn ykapa Twv npoiovtwv Mothercare. To deUTepo kaTdoTnua Mothercare otnv
BouAyapia BpiokeTal oto Mall of Sofia, To peyaAUTepo Epnopikd KEvTpo TnG Zo@iac. To KaTdoTnua AEIToupyei
ndn, ev® Ta enionua eykaivid Tou Ba yivouv evtdc Tou MapTiou 2006. Znueiwveral 0TI otnv BouAyapia n
eTaipeia O1aB€TEl NON ypageia kal anoBnKeUTIKO XWPO Yid TNV UMNOCTNPIEN Twv NWARCEWY, AAd kal Tng

avanTu&ng Tou BIKTUOU TNG Talpeiag oTtnv BouAyapikr ayopd.

And To TENoC ZenTepPBpiou 2005 AsiToupyei To nNpwTo kaTdoTnua Mothercare ota Zkomia (M.M.A.M.). To

KataoTnua eivalr emeaveiac 360 TETPAYWVIKWV HETPWV Kal BPIOKETAl OTO UMEPOUYXPOVO Epnopikd Keévrpo
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Ramstore, 0TO KEVTPO TWV ZKOMIWV. STOUG NPWTOUC WNAVEG TNG AEITOUPYIag TOU KATAOTHKATOC N avTanokpion
NG ayopdg sivar ndn 1dlaitepa BeTikr), TOOO O€ €ninedo TNG MPOCEAEUONG TOU Kolvou, 00 kal og eninedo

NWANCEWV.

>Tnv Poupavia Asiroupyouv ndn e enituyia 3 kataoTipata Mothercare og KevTpika EUNOPIKA onpeia TNG NOANg
Tou BoukoupeaTiou, eve aTa axédia Tng Taipeiag npoBAENovTal 2 akdUa kaTaoTNHaTa g€ AANEG PHEYAAEG NOAEIG
NG Poupaviac. uykekpipéva, oUvVToua avapeveral n evapén Aeiroupyiag kataoTnudatwy Mothercare oTiG NOAeIg

Tiwioodpa kar KwoTavria.

TEAog, n eTaipeia BpiokeTal auTh TNV oTiyun o diadikacia £pguvac kai agloAdynonc ayopdac, yia TNV €NEKTAcT)
TNG Kal O€ NePaITEPW) BaAkavikég ayopeg, Ye Tnv dnuioupyia kataoTnudaTwv otnv Zepia kai Tnv Ouyyapia evrog
Tou 2006.

AvaokoOnnon TNG EVEPYEIAKNAG 3paoTnpIoTNTAG

>Ta nAaiola Tng OpacTtnpionoinong TnS Ouyatpikng Tng K.A. ENEPIFEIAKH AE otnv MeAétn, KaTaokeun,
AerToupyia kai Ekpetalheuon Evepyeiakwv ‘Epywv, n I. KAOYKINAZ-I. AAMMAX AE &ekivnoe Tov MAapTio Tou
2005 Tnv kataokeunp MikpoU YdponAekTpikoU 'Epyou otnv Ayia Mapaokeur) (KepdooBo) Anuou Kovitoag,

Iwavvivwv.

To €pyo éxel adeiodoTnBei anod Tnv PubuioTikn Apxn Evépyeiag kai Tnv Mepipépela Hneipou, kal kaTaokeualeTal
Je emdoTnon ano To Ynoupyeio Oikovopiac & Oikovopikwv (AvanTu€lakog Nopoc). H kaTaokeun Tou avapéveral
va oAokANpwOei evtoc Tou 2006. O npolnoAoyiopoc Tou €pyou, nepIAaPPBavopevnG TNG avaBadpionc Tou

TonikoU SikTUoU diavoung TnG AEH, eival Tng TGEewg Twv 4 ekaT. Eupw. H eykateaTnuevn 1oxUG gival 2.5 MW,

H eTaipeia K.A. ENEPTEIAKH AE, BuyaTtpikn TnG I. KAOYKINAS-I. AAMMAZ AE, 10pUBnke To 2000, e 0TOXO TNV
dpacTnpionoinon oTov NOAA UNOCXOUEVO TOUED TNG EVEPYEIQG. TO HIKPO UDPONAEKTPIKO £pyo aTo KepdooBo
€ival To NPWTO NOU KATAoKeUAaleTal and Ta Tpia OUVOMNKA evepyelakd £pya TNnG €Taipeiac nou Ppiokovral ot
dladikacia avantuéng. O dUo povadec nmou Oa akoAhouBrioouv Ba eival napep@epols 1oxUOG  Kal

npounoAoyiopou, kai 6a BpiokovTal atnv nepioxr TG N. Mivdou.

MpoonTikég

Ma 1o 2006 n dpactnpioTnTa TnNG I. KAOYKINAZ-I. AAMMAS AE avapéveral va OUVEXIOTEI JE evTaTikoug Kal
avodikoUG puBuolc, TOGO OTOV TOMEA TWV KATAOKEUWV, OCO Kal OTOUG TOMEIC Tou eunopiou, aAAa kal Tng
evépyelac. ‘Ogov apopd OTnNV KATAOKEUAOTIKN 3pacTnpioTNTa TNG £TAIPEIAC, ONUEIWVETAl OTI TO AVEKTEAECTO
oT0 TéAog Tou deBpouapiou 2006 ATav TNC TAEEWC Twv 29 ekaToUPUpinV Eupw. TNV gunopikn dpacTnpidTnTa

TNG eTaipeiac, n etaipeia oToxelel TNV CUVEXION TNG AvANTUENG Tou JIKTUOU TWV KATACTNHATWV Mothercare
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I. KAOYKINAZ - I. AATNAZ A.E.

oTtnv EANGda kai ota BaAkavia, evw onuavTikr Ba sival og eninedo kKUKAOU €pyaciov n NpooBnkn Twv VEWV, Kal
NoN EMNITUXNMEVWV EUMNOPIKWY ONMeEiwv nou Eekivnoav katd Tnv didpkeia Tou 2005. TENOG, N oAoKARPwWON Kal
évapén Asiroupyiag Tou YdponAekTpikoU 'Epyou oTo KepdooBo Iwavvivwv 8a onuatodoTroel Kal EUnpakta Tnv

opaatnpionoinon TnG I. KAOYKINAZ-I. AAMMNAS AE oTov avanTuagopevo kAado Tng Evépyeiac.

O MNpdedpog Tou A2

Iwavvng Khoukivag

Etroiec OikovopikeéG KaTaaTaaoelg yia Tnv xprion 2005 -8 -



I. KAOYKINAZ - I. AATNAZ A.E.

'EKOE0N EAEYXOU OPKMOTOU EAEYKTH — AOYIOTH

EKOEZH EAErX0OY OPKQTOY EAEFKTH AOIrIZTH
Mpog Toug MeToxoug TNG Avavupung ETaipeiag
«[.LKAOYKINAZ —I.AAMMAZ TEXNIKH & EMIMNOPIKH ANQNYMH ETAIPEIA»

EAéyEape TIC avapoppwuéveg (Bacel Tou AAM 8 «AoyioTIKEG MOMITIKEG, MeTABOAEC Twv AOYIOTIKWV
EKTIUACEWY Kal AGBn») CUVNUUEVEC OIKOVOUIKEG KATAOTACEIC, KABWG KAl TIC EVOMOINMUEVEG OIKOVOUIKEG
kaTaoTaceic TN Avvupnc Etaipeiac «I.KAOYKINAS —I.AAMMAS TEXNIKH & EMMOPIKH ANQNYMH
ETAIPEIA» TNnG €TAIPIKAG XPNOEWS nou €Ange Tnv 31 AekepPpiou 2005. H guBlvn Tng oUvTa&ng Twv
OIKOVOMIK®WV KaTaoTaoswv Paplvel Tn Sioiknon Tng Etaipeiac. H dikn pag suBlvn nepiopiletal omn
dlayoppwon kai Tn daTunwon YvVoUNG €ni TwV OIKOVOMUIKWV KATAOTACEWY, €£OPAIWPEVNC OTO
OlevepynBevTa €AeyXo.

O €\eyxoc pac dievepyndnke oUPPwva Pe Ta EANnvika EAeykTika MpdTuna, nou gival evapuoviopéva Pe
Ta Aigbvry EAeykTika Mpotuna. Ta Mpotuna autd anairoUv To OXedIaopd Kal TNV €KTEAEGN Tou
eNeyKTIKOU €pyou KaTa TPOMo nou va diacpalilel euloyn BeBaidTNTA OTI Ol OIKOVOUIKEG KATAOTACEIG
givar anaAhaypeves anod ouoimdelc avakpiBelec kal napaleipelc. O €Aeyxoc nepidappaver Tnv e&Eraon, o
OelyuaToANnTIKN BAon, anodeIKTIKWV OTOIXEiwV Nou va otnpilouv Ta nood Kai TIC NANPOPOpIEG nou
nepIAaUBAvovVTal OTIG OIKOVOMIKEG kaTaoTaoelc. O €Aeyxoc eniong nepidayfavel Tnv agiohoynon Twv
AOYIOTIKOV apXwV mou akoAouBnénkav, Twv ekTIURoEwv NG dioiknong Tng ETaipeiag kai, yevikoTepa,
TNG Napouaiaong Twv SeJOUEVWV OTIC OIKOVOUIKEG KATAOTACEIC KABWCE Kal TNV a&loAdynaon TngG OUVENEIAG
NG 'EkBeong Tou AIOIKNTIKOU ZUUBOUAIOU HE TIG OIKOVOMIKEG KATAOTACEIC. MOTEUOUNE OTI 0 EAEYXOC MOU
OlevepynBbnke napexel enapkn Baon yia Tn diIapuopPwaon TnG €kBeoNC Hac.

Kata Tn yvopn pag, ol npoava@epOUEVEG aVAUOPPWUEVEG OIKOVOUIKEG KATACTACEIC aneikovi(ouv
akpiBodikaia Tnv olkovopikny BEan Tng ETaipeiag kar Tou Opidou kaTta Tnv 31 AeskepBpiou 2005 kal Ta
anoTeAéoUATa TWV €pydoiov TnG ETaipsiac kar Tou Opilou kaBwc kal TIG PETABOAEC Twv I1diwV
KEPAAiV Kal TIC TAUEIOKEG POEG TNG ETaipeiac kai Tou OpiAou TNG Xprnosw¢ nou €Ange autn Tnv
nuepounvia, oUPewva Pe Ta Aiebvr) AoyioTikd MpdTuna, nou &xouv uloBeTnBei and Tnv Eupwnaikr)
‘Evwon kal To nepiexopevo TnG ‘EkBeonc Tou AloKNTIKOU SUPBOUAIOU €ival OUVEMEG HE TIG
NpPOavapePOUEVEC OIKOVOUIKEG KATAGTACEIC.

Xwpic va dIaTUNWVOUPE €MIPUACEN WG MPOG TA CUMMEPACHATA TOU €AEYXOU Mag, £PIOTOUHE TnV
npoooxn 0ag OTa Napakatw Oéuata mou npoékuyav anod Tov €AeyXd Hac Kal maparibevral oTiC
NpOoBETEC NANPOPOPIEG KAl BIEUKPIVIOEIG TWV OIKOVOUIK®OV kaTaoTadgswv a) 11.2.1, atnv onoia yiveral
avagpopa oTo YEYOVOC OTI Ol (POPOAOYIKEG DNAWTEIC TNG UNTPIKNG ETAIPEIAC Kal O POPOAOYIKEG SNAWTEIG
TV BUYaTpIKWV TNG YIa OPIOUEVEG XPNOEIC Dev £XOUV EEETACOEI anod TIG POPOAOYIKEC APXEG, E OUVENEID
VA UNApYel TO €VOEXOMEVO €MIBOANG NMPOOBETWV POPWV KAl NPooau&noswv Katd To Xpovo nou 6a
€€eTacbolv kal Ba opioTikonoinBouv, n de £kBacn Tou (PopoAoyikoU eAEyxou dev eival duvaTov va
npoBAepOei oTo napdv aTadio kai, WG ek ToUTOU, dev EXEl yivel onoladnnoTe NPORAEYN OTIG OIKOVOUIKES
KaTaoTdoeic o axéon e To B€pa autd kai B) 12, atnv onoia yiveTalr avagopd yia diopbwaoelc pe Baon
TO AAIN 8 ««AoyIOTIKEG MONITIKEG, METABOAEG TwV AOYIOTIKWV EKTIHACEWY Kal AGdn».

# ABrva, 6 ZenTeuPpiou 2006
BAKER TILLY HELLAS O Opkudc EAeykg AoyiaTic
OpkwTOoi EAEYKTEG AOYIOTEG-

ZUpBouol Enixelpnocwv A.E.

3" ZenTepBpiou 76, , )
104 33 ABrva Iwavvng B. Kahoyeponouhog

A.M./ZOEA: E148 A.M./ZOEA: 10741
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I. KAOYKINAZ - I. AATNAZ A.E.

AUDITORS' REPORT

To the Shareholders of “I.KLOUKINAS — I.LAPPAS S.A.”

We have audited the accompanying modified ((according IAS 8 “Accounting Policies, Changes in Accounting
Estimates and Errors™)) financial statements as well as the consolidated financial statements of “I.KLOUKINAS —
I.LAPPAS S.A.”, as of and for the year ended 31 December 2005. These modified financial statements are the
responsibility of the Company's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the Greek Auditing Standards, which are based on the International
Standards on Auditing. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by management,
evaluating the overall financial statement presentation as well as assessing the consistency of the Board of
Directors' report with the aforementioned financial statements. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the aforementioned modified financial statements give a true and fair view of the financial
position of the Company and that of the Group (of which this Company is the holding company), as of 31
December 2005, and of the results of its operations and those of the Group and their cash flows and changes in
shareholders' equity for the year then ended in accordance with the International Financial Reporting Standards
that have been adopted by the European Union and the Board of Directors' Report is consistent with the
aforementioned financial statements.

Although we do not state any ambiguity as regards the Audit Report conclusions, however, we point out the
possibility of additional taxes and penalties due to the fact that the Statements of Income Taxes for the years
2003 2004 and 2005 have not been examined yet by the tax authorities. Due to the limit extension of our work
we are not in a position to evaluate that matter. Also we point out that the Company has made modifications
according IAS 8 “Accounting Policies, Changes in Accounting Estimates and Errors”.

BAKER TILLY HELLAS
Certified Public Accountants-
Consultants A.E.

76, 3™ Septembriou Str.

104 33 Athens

Greece

SOEL Reg.No: E148
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I. KAOYKINAZ - I. AATNAZ A.E.

1. IcoAoyIOHOG

ENEPIHTIKO

Mn kukAopopouvTa ZToixeia EvepynTiko
EvowpaTeg AKIVTONOINOEIG

Ynepa&ia enixeipnong

Enevduoeig Z€ OuyaTpikég Enixeipnoeig
EnevdUoeIg 0 OUVOEDENEVEG ENIXEIPNOEIG
ANG XPNHATOOIKOVOMIKA OTOIXEIa
AvaBal\OpEVEG POPOAOYIKEG ANAITACOEIG

KukAo@OpoUV evepYNTIKO
AnoBéuara

MeAATEG Kal AOINEG anaITioEIg
MpokaTaBoAEg

MeTaBaTikoi Aoyapiaopoi
XpNHATOOIKOVOUIKG aToIXEIa
Tapeiakd diabéaiya kai 1Ic0dUvapa

ZUVOAO EVEPYNTIKOU

IAIA KEQAAAIA

'I81a ke@aAaia anodIGOHEVA OTOUG HETOXO0UG
MeTOXIKO KEPAAaio

Ynép To ApTio

AnoBepatika euloyng agiag

>UV/KeG OI0P.OIKOVOUIKWY EKUETOAAEUTEWY EGWT.
Aoind anoBepaTika

Kepdn/ (Tnuigg) Ig veov

Z0voAo 15iwv ke(palaiwv anodIdO0HEVa OE HETOXOUG
HNTPIKAG

Alkai®paTa peioyneiag

Z0voAo 15iwv kepalaiov

YMNOXPEQZEIZ

MakponpoOOEoPEG UNOXPERNCEIG

‘EvToka daveia

AvaBaMOpEVEG POPONOYIKEG UNOXPEWTEIG
YNOXPEWTEIG NAPOXWV NPocwnikoU Aoyw £E06d0u and Tnv
unnpeoia

SUvoho MakponpoBEoHWY YNOXPEWOTEWY
BpaxunpOBECHEG UNOXPENCEIG

MPoPNBEUTEG Kal AOINEG UNOXPEDTEIG
BpayunpdBeopa daveia

BpayunpoBeopo PEPOC EVTOKWY Saveinv
MpoBAeweIg

MeTaBaTikoi Aoyapiacpoi

ZUvoAo BpaxunpoBsopwv

ZUVOAO UNOXPERNCEWV
ZUVOAO 13iWV KEQAATiI®V KAl UNOXPEDCEMV

Zny.

10.1
10.2
10.3
10.4
10.5
10.6

10.7

10.8

10.9
10.10
10.11

10.12
10.12

10.12

10.13

10.14

10.15
10.13
10.13
10.16
10.16

31/12/2005 31/12/2004 31/12/2005  31/12/2004
39.404.023 37.509.706 35.771.907 3.074.335
2.710.160 0 2.710.160 0
0 0 1.907.910 21.111.832
3.342.884 3.374.286 3.342.884 30.712
339.347 205.927 318.211 29.116
114.772 649.877 (21.541) 581.791
45.911.186 41.739.795 44.029.531 24.827.785
8.561.876 5.313.631 7.817.162 78.227
23.079.648 17.859.490 22.750.211 15.435.843
853.343 687.668 810.375 321.787
182.695 142.724 171.038 19.633
189.213 9.044.996 189.213 3.044.996
5.359.004 3.327.238 3.406.610 1.053.698
38.225.778 36.375.747 35.144.608 19.954.185
84.136.964 78.115.543 79.174.139 44.781.970
2.062.524 2.062.524 2.062.524 2.062.524
11.275.656 11.275.656 11.275.656 11.275.656
1.540.203 452,338 949.924 292.065
7.753
2.400.003 2.207.754 2.494.035 2.207.754
24.301.256 17.563.076 25.325.700 5.468.269
41.587.395 33.561.348 42.107.839 21.306.267
212.229 3.792.566 (] (]
41.799.624 37.353.913 42.107.839 21.306.267
9.413.505 11.165.508 9.000.877 657.143
1.839 1.839 0 0
614.224 561.838 614.224 387.377
10.029.568 11.729.185 9.615.101 1.044.520
17.885.345 16.233.576 15.191.560 11.106.661
11.148.185 11.775.218 10.134.332 10.647.229
2.048.130 657.143 1.222.125 657.143
393.677 393.677
832.435 366.507 509.505 20.151
32.307.772 29.032.445 27.451.199 22.431.183
42.337.340 40.761.629 37.066.300 23.475.703
84.136.964 78.115.543 79.174.139 44.781.970

Ol OUVNUUEVEG €NeENYNUATIKEG ONUEINOEIC anoTeAoUv  avandonaoTo HEPOG AUTWV TWV  OIKOVOUIKWOV

KATaoTACEWV.

Etroiec OikovopikeéG KaTaaTaaoelg yia Tnv xprion 2005
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I. KAOYKINAZ - I. AATNAZ A.E.

2. Katraoraon AoyapiacpoU ANOTEAEOHATOV

KaraoTtaon AnoTeAecHATOV

[Tood o€ €

ZuvexI{OpEVEG ApacTNPIOTNTEG
MNwAnoeig

KooTog MwAnBévtwv

MikT6 Képdog

Aoind €00da eKPETANEUONG
"E€0da d1GBeong

"E€0da dioiknang

Aoina £€0da ekPeTAAeUONG

AnoTteAéopaTa ekpeTAAAguonG MNpod ®opwv
XpNHATOBOTIK®V Kal ENEVOUTIKOV ANOTEAECHATOV

XpNHATOOIKOVOUIKO KOOTOG
'Ec0da anod GUYYEVEIG ENIXEIPAOEIG
Képdn npo popwv

®OPOG £1000AATOG

Képdn peTa and popoug

Katavepnpéva os :
METOXOUG TNG UNTPIKAG
AIKai®PATa Peioyneiag

Baoika képdn ava peToxn (eupw /HETOXN)

Znp.

10.17
10.18

10.19
10.18
10.18
10.19

10.20

0 OMIAOZ H ETAIPEIA
01/01 - 01/01 - 01/01 -
01/01 - 31/12/2005 31/12/2004 31/12/2005 31/12/2004
50.652.677 47.881.982 47.353.889 27.019.358
(29.664.072) (31.337.366) (27.521.006) (22.901.493)
20.988.605 16.544.616 19.832.883 4.117.865
473.310 (1.147.472) 384.890 341.384
(7.006.191) (8.048.950) (6.538.992)
(4.972.516) (3.874.466) (4.248.786) (2.571.083)
(676) (1.115) 0
9.482.531 3.472.614 9.429.995 1.888.166
(1.157.584) (798.323) (1.074.455) (432.521)
423.305 1.839.805 423.305 1.741.176
8.748.252 4.514.096 8.778.846 3.196.821
(806.064) (99.095) (603.332) 304.340
7.942.188 4.415.001 8.175.514 3.501.161
7.994.227 4.237.879
(52.038) 177.121
7.942.188 4.415.001
1,16 0,62 1,19 0,51

Ol OUVNUUEVEC €NEENYNUATIKEG ONUEINOEIC dnoTeAoUv  avandonaoTo HEPOC AUTWV TWV  OIKOVOUIKWOV

KATaoTACEWV.

To npoTeivOpevo pépIopa agopd 6.875.080 peToxeg, ugioTapeveg Tnv 31/12/2005. Me tnv and 9-1-2006

'EkTakTn levikn ZUVEAEUON TWV PETOXWV TNC ETAIPEIAGC anopacioTnke n au&non Tou PETOXIKOU KEPAAQIOU HE

KepaAaionoinon anoBepaTikov ouvoAlkoU Uwouc € 4.125.048 kai siocaywyn duo (2) dwpedv PETOXWV O KABe

pia (1) ugioTapevn. 'YoTepa ano Tnv napanave av&non, To METOXIKO KEPAAAIO TNG ETAIPEIAC avEPXETAl MAEOV

oc € 6.187.572, kai diaipeiTal og 20.625.240 peTOXEC, ovopaaoTIKnG agiac € 0,30 n kabe pia, evw To PEPIOUA

dlapoppuveTtal og € 0,18 ava peroxn yia Tnv Xxprion 2005 kai og € 0,12 yia Tn Xprion 2004 (nTol auénuévo katd

50%).

Etroiec OikovopikeéG KaTaaTaaoelg yia Tnv xprion 2005
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3. Evonoinpévn Karaotaon MetaBoAav Idiov Kepalaiov

Evonomnpévn Karaotaon HETaBoA®V 13imv KEPaAainv

llood o€ €

YnoAoina kata Tnv 1n Iavouapiou 2004, cUppwva pe Ta ANXMn
MeraBoAij 1diwv Kepalaiwv yia mv nepiodo 01/01 - 31/12/2004

Képdn Znpigg anoTipnong peTapepopeva an' eubeiag aTa idia kepaAaia
Enidpaon oTa idia kepdAaia anod e&ayopd GUUHETOXNAG

Mepiopara

Avakatatageig kovBuhiwv

KaBapa AnoteAéopata nepiddou 01/01-31/12/2004

ZuvoAiko Avayvwpiiopevo Keépdog/Inuia MNepiodou

YnoAoino Twv Idiov Kepalaiov kata Tnv 31 Aekepppiou 2004

YnoAoina kata Tnv 1n Iavouapiou 2005, cUppwva pe Ta ANXM
MeraBoAij 1diwv Kepalaiwv yia mv nepiodo 01/01 - 31/12/2005

Képdn Znpigg anoTipnong peTapepopeva an' eubeiag aTa idla kepaAaia
Mepiopara

Enidpaon oTa idia kepdAaia kai Sikal@paTa Pelowngiag and alayn
nocooTol BuyaTpIkAg

AvakataTageig kovBuAiwv

KaBapa AnoteAéopata nepiddou 01/01-31/12/2005

Zuvoliko Avayvwpiiopevo Keépdog/Inuia Mepiodou

YnoAoino Twv Idiov Kepalaiov kara Tnv 31 Aekepppiou 2005

AnodI130PEVA OTOUG HETOXOUG TNG UNTPIKAG

. Alaopég Zuval- i . Aikaiopara ,
MET?x'KO Ynép ToApTio  Avanpooap-  AaypaTikég A?mu AHOTEM.U Hata £1q ZUvolo Meioynepiag Zovodo
KEPAAaio A . anoBgparika véov
Hovng S1apopig
2.062.524 11.275.656 0 (1] 2.466.160 27.786.523 43.590.863 3.615.444 47.206.307
34.545 (887) (1.051.214) (1.017.555) (1.017.555)
(10.774.810) (10.774.810) (10.774.810)
(2.475.029) (2.475.029) (2.475.029)
417.793 (257.520) (160.273) 0 0
4.237.879 4.237.879 177.121 4.415.001
0 0 452.338 0 (258.406) (10.223.447) (10.029.515) 177.121 (9.852.394)
2.062.524 11.275.656 452.338 0 2.207.754 17.563.076 33.561.348 3.792.566 37.353.913
2.062.524 11.275.656 452.338 2.207.754 17.563.076 33.561.348 3.792.566 37.353.913
(5.783,22) 7.753 (2.457.195) (2.455.225) (2.455.225)
(4.072.543) (4.072.543) (4.072.543)
6.559.589 6.559.589 (3.528.299) 3.031.290
1.093.647,67 0 192.249 (1.285.897) 0 0 0
7.994.227 7.994.227 (52.038) 7.942.188
0 0 1.087.864 7.753 192.249 6.738.181 8.026.048 (3.580.337) 4.445.711
2.062.524 11.275.656 1.540.203 7.753 2.400.003 24.301.256 41.587.395 212.229 41.799.624

O1 GUVNMPEVEG ENEENYNMATIKEG ONUEIMOEIG anoTeAoUV avandonacTo PJEPOG AUTWY TWV OIKOVOUIKWV KATAOTACEWV.

Etrioieg OIKovouIKEG KaTaaTaaoelg yia Tnv xprion 2005
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4. KataoTtaon MetaBoAav Idinv Kepalaiov MnTpikng ETaipeiag

Karaotaon peTaBoA®V 18inv kepalaiov MnTpIkiG

[Tood o€ €

YnoAoina kata Tnv 1n Iavouapiou 2004, cUp@wva pe Ta AMNXM
MeraBoArj 1diwv Kepadaiwv yia v nigpiodo 01/01 - 31/12/2004

Képdn Znpieg anoTipnong PeTapepopeva an' eubeiag oTa idla kepdaAaia
MepiopaTa

AvakaTtaTageig kovoulinv

KaBapa AnoTeAéopaTa Mepiddou 01/01-31/12/2004

ZuvoAiko Avayvwpilopevo Képdog/na Nepiodou

YnoAoino Twv Isiov Kepalaiowv kata Tnv 31n AskepBpiou 2004

YnoAoina kara Tnv 1n Iavouapiou 2005, oUpupwva pe Ta ANXN
MeraBoArj 1diwv Kepadaiwv yia v nigpiodo 01/01 - 31/12/2005

KEpdn Znuieg anoTipnong peTapepopeva an' eubeiag oTa idla kepaaia
MepiouaTa

Enidpaon oTa idia ke@akaia and anoppo@naon BuyaTpikng
AvakaTtaTageig kovoulinv

KaBapa AnoTeAéopata Mepiddou 01/01-31/12/2005

ZuvoAiko Avayvwpilopevo Képdog/na Nepiodou

YnoAoino Tov Isinv Kepalaiov kata Tnv 31n Askepppiou 2005

AnodIBOPEVA OTOUG HETOXOUG THG UNTPIKNG

MeToXIKO . . AnoBspaTika Aoina AnoteAéopara X
. Ynép To ApTio . . . . Zuvolo
KEPaAaio gUhoyng adiag anoBtparika £1G VEOV
2.062.524 11.275.656 0 2.466.160 5.493.351 21.297.691
0 0 34.545 (887) (1.051.214) (1.017.555)
(2.475.029) (2.475.029)
257.520 (257.520) 0
0 0 0 0 3.501.161 3.501.161
0 0 292.065 -258.406 -25.082 8.576
2.062.524 11.275.656 292.065 2.207.754 5.468.269 21.306.267
2.062.524 11.275.656 292.065 2.207.754 5.468.269 21.306.267
(5.783) (2.457.195) (2.462.978)
(4.072.543) (4.072.543)
19.161.579 19.161.579
663.642 286.282 (949.924) 0
8.175.514 8.175.514
0 0 657.859 286.282 19.857.431 20.801.572
2.062.524 11.275.656 949.924 2.494.035 25.325.700 42.107.839

O1 OUVNUPEVEC ENEENYNUATIKEG ONUEINOEIC anoTeAoUvV avandomnacTo YEPOC AUTWV TWV OIKOVOUIK®MY KATACTACGEWV.

Etrioieg OIKovouIKEG KaTaaTaaoelg yia Tnv xprion 2005

-14 -



. KAOYKINAZ - I. AATMNAZ A.E.

5. Karaotaon Tapsiakov Poov

Karaoraon Tapsiak®v Poov

Tapelakég poéG anod AEITOUPYIKEG SpacTnPIOTNTEG
Képdn Mep16dou npo ®opwv
MNpooappoyeg ata Képdn

MeraBoAég Kepalaiou kivnong

(AUENON) / peinon anoBepdTwv

(AUENnoN) / peiwon anarmoewy

(AUENON) / HEIKON UNOXPEMOEWY - NARV Tpanelwv

Tapeiakég poEG anod AEITOUPYIKEG SpaoTnpIOTNTEG

Weiov: KataBAnBEvTeg TOKOI

Heiov: KaTtaBoAEg pOpou €1000AKATOG

KaBapég TapeiakéG poEG and AEITOUPYIKEG SpAcTNPIOTNTEG

Tapelakég poEG anod ENEVOUTIKEG SpaoTnPIOTNTEG

Ayopa eVOOUATWV Kal AUAWV Nayiwv NEPIOUCIAKWY OTOIXEIWY
ANOKTNON BUyaTpIK®Y, GUYYEVAV, KOIVOMPAgiav kal Aoinwv enevoloewmv
Tokol eionpaxBevTeg

MepiopaTa eionpayBévra

KaBapég Tapelakég poEG ano ENEVOUTIKEG SpaoTnNPIOTNTEG

Tapelakég poEG anod XpnNUATodOTIKEG SPACTNPIOTNTEG
Eionpageic and al&non WeToxikoU Kepahaiou BuyaTpikng

Eionpageig and ekdoBévTa / avaAneBévta daveia

AnonAnpwyn daveiopou

EE0@ANOEIC UNOXPEMOEWV anod XpnUaTodoTIKEG MICBATEIG (XpeoAUaIa)
MepiopaTa nAnpwBevta

KaBapég Tapeiakég poéG anod XpnHAaTodoTIKEG SpacTNPIOTNTEG

KaBapn (peiwon)/ at§non ota Tapeiaka diabécipa kai Ic0d0vapa

Tapeiaka diaBeaipa kai I0odUvapa aTnv apxn Tng nepiodou
Tapeiaka d1a0£cipa kai 1I008Uvapa oTo TEAOG TNG NEPIGSOU

Ta Tapeiaka d1aB€oipa kal I00dUvapa oTo TEAOG TNG NEPIGSOU
avaAlovTal oG €ENG:

XpPNUATOOIKOVOUIKG ZTOIXEIQ anoTIUMKUEVA TV gUAoyn agia péow NG
KatdoTtaong Anoteheopatwv Xpriong (MpoBeopiakég Katabéoeig & Repos)
Tapeiaka diabeaipa kal Tapelaka 1coduvaya

nood oe €

TMpooapuoyec ora Kepdn yia:

AnooBéoelg

MpoBAEyeIg

AnoTeAéopaTa (€00da, £500a, KEPDN Kal TNUIEG) ENEVOUTIKNAG
dpacTnpIdTNTAG

XPEWOTIKOI TOKOI Kal ouvapn €50da

Z0volo NMpooappoy®v ota Képdn yia Tapeiakég Pogg

O1 ouvnuueveg €nenynMATIKEG ONMEINOEIG anoTedoUv  avanoonacTo

KATAoTACEWV.

O OMIAOZ H ETAIPEIA
Znp. 12 pnveg €we 31 Askepppiou 12 pnveg £€w¢ 31 AskepBpiou
2005 2004 2005 2004
8.748.252 4.514.096 8.778.846 3.196.821
(i) 1.963.984 (541.704) 1.625.237 (1.801.959)
10.712.237 3.972.392 10.404.083 1.394.862

(3.248.244) (1.282.904) (7.738.934) (2.922)

(5.024.119) 12.091.821 (5.951.707) 12.033.978

(4.089.871) 1.628.661 (2.246.697) 2.855.934
(12.362.234) 12.437.577 (15.937.338) 14.8686.991
(1.649.998) 16.409.969 (5.533.256) 16.281.853

(623.573) 0 (541.362) 0
0 (337.590) 0 (304.340)
(2.273.571) 16.072.379 (6.074.618) 15.977.513
(603.120) (509.023) (448.458) (364.175)
(1.275.373) (10.101.618) 0 (10.101.618)
12.857 0 12.857 0
0 0 46.600 0
(1.865.635) (10.101.618) (389.000) (10.465.793)
1.350.000 0 0
1.390.987 14.803.986 9.845.793 7.714.221
(1.752.003) (7.523.379) (512.897) (7.325.378)
(902.772) (902.772)

(2.771.023) (2.475.029) (2.469.377) (2.475.029)
(2.684.811) 4.805.578 5.960.747 (2.086.187)
(6.824.017) 10.267.315 (502.871) 3.425.533

12.372.234 2.104.919 4.098.694 673.162

5.548.217 12.372.234 3.595.823 4.098.694

189.213 9.044.996 189.213 3.044.996
5.359.004 3.327.238 3.406.610 1.053.698
5.548.217 12.372.234 3.595.823 4.098.694
O OMIAOZ H ETAIPEIA
12 piveg £wg 31 AekepBpiou 12 piveg £wg 31 AekepBpiou
2005 2004 2005 2004
1.081.732 1.009.154 921.046 170.291
(376.485) (509.376) (376.485) (663.594)
(1.839.805) (1.741.176)
1.258.737 798.323 1.080.676 432.521
1.963.984 (541.704) 1.625.237 (1.801.959)

MEPOC AUTWV TWV OIKOVOUIKWV

Etroiec OikovopikeG KaTaaTaoelg yia Tnv xprion 2005
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6. NpooBdeTa ZToixeia kai MAnpopopieg

6.1 l'evikég NMAnpogopicg

O! OIKOVOMIKEG KATAOTACEIG MEPIAAUPBAVOUV TIC ETAIPIKEG OIKOVOUIKEG kaTaoTdaocelg TnG «I. KAOYKINAZ — 1.
NAMMAZ TEXNIKH KAI EMIMOPIKH ANQNYMH ETAIPIA» pe diakpimikd Titho K.A.M. A.E. (n Etaipeia), kai Tig
EVOMOINMEVEG OIKOVOUIKEC KATAOTACEIC TNG TAIpEiac kal Twv Buyatpikwv TG (0 ‘'OpiAog) yia Tnv nepiodo nou
£An&e Tnv 31 AekepBpiou 2005 cUupwva Pe Ta Aigbvr MpoTuna XpnuaToolkovouikng MAnpo@dpnong (AMNXMN).

O 'Ouihog dpaaTnplonoleiTal PHE TNV EKTEAECN NAONG PUOEWC TEXVIKOV £PYWV, €PYOAABIKWC N N Kal YE TNV
ayopd, €ioaywyn, KATaokeun kai gunopia 0wV £vouonc-unddnone, BPePIK®V Kal NadIK®V 10wV, Naixvidimy,
eninAwv, KaMUVTIKOV Kal 10wV OIKIaKNC Xprioews. H ETaipeia €xel ouoTaBei Kal €ival eykaTeoTnUeVn TV
EMGda. H €dpa Tne BpiokeTal and 1o 1993 atnv 0d06 MaoTtép 3, ABrva kal To TNAEPwWVO TNG eival 210-6451591-
6.

H nAekTpovikr) dielBuvan Tng Taipeiag eivar www.klmate.gr

O1 YeTOXEC TNG €TaIpEiag dianpayuaTelovTal aTo XpnuaTioTrpio ABnvav.

O!1 ETAIPIKEC KAl EVOMOINKEVEC OIKOVOUIKEG KATAOTACEIC yia TnVv Xprion 2005 £xouv eykpiBsi npoc dnuoaicuon ano
To A.Z. TnG eTaipeiac Tnv 05/09/2006.

6.2 MNMAaiolo KaTrdpTioNG TWV OIKOVOHIK®OV KATACGTACEWV

Ol OIKOVOUIKEC KATAoTAoEIC €xouv KatapTioBei and Tn Oloiknon pe Bdon Ta Aigdvly MpdTuna
Xpnuatooikovolikng  MAnpogopnong  (AMXM) oudnepidapyBavopévev  kal  Twv  AlgBvav  AoYIOTIKOV
MpoTunwv(AAM)ONWG £xouv UoBeTNBel and Tnv Eupwnaikr) 'Evwon.

O! OIKOVOUIKEC KATaoTaoelc kaAunTovTal anod 1o AMXM 1 «Mpatn e@apuoyn Twv ANXM», yiaTti anote\olv TIG
NPWTEG ENIONMEC OIKOVOUIKEG KATAOTACEIC NOU CUVTACOovVTal Kal dnpoaionolouvTal Navw O auTn Tnv Baon. H
nuepopnvia petdBaong anoteAei n 1" Iavouapiou 2004.

O1 ETAIPIKEG KAl EVOTOINUEVEG OIKOVOUIKEG KATAOTACEIC TNG ETAIPIAG, £XOUV ouvTaxBei Pe Ta EAANvIKG AoyioTIKG
MpoTuna €w¢ kar Tnv 31/12/2004.Ta npoTUNA QUTA OIAMEPOUV OFE OPICHEVEC NeEPIOXEC and Ta AMXM. Ta
OUYKPITIKG aToixeia Tou 2004 enavadiaTunwdnkav cUPQewva e TIG uloBeTnBeioss yia Ta ANXI AoyIoTIKEG apXEG
Kal AOYIOTIKEG EKTIUNOEIG.

Sud@wvia kal neplypa®EG TG enidpaong oTtnv kabapry B€on and Tn peraBacn and Ta EANVIKG AoyioTika
MpdTuna ata Aiebvn MpdTuna XpnuaTooikovopikng MAnpo@dpnong napexovTal oTnv napaypago 8.

O! OIKOVOMIKEG KATAOTACEIG £X0UV ouvTaxBei Ye BAcn Tnv apyrn Tou I0TOPIKOU KOOTOUG ONWG EXEI TPOMOMOINOEi
HE TNV ekTiNon og elAoyn a&ia Twv aKIvATwV.

6.3 ZNHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG SI0IKNOEWG
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H eToIgacia TwV OIKOVOUIKWV KATAOTACEWV CUM(WVA PE TIC YEVIKEC ANOJEKTEC AOYIOTIKEG apXEC, anaiTei Tn
XPNOIKonoinan UnoAoyIoPWV Kal UNoBEdEwv Nou ennpealouv Ta avaPepBEVTA OTIC OIKOVOUIKEC KATAOTACEIC.

O1 eKTIUAOEIC Kal ol KPioeiC TNG dloiknong €ival und ouvexn enave€éTaon We BAon Ta 10Topika dedopéva Kal
NPOCJOKIEG yIa Ta JEANOVTIKA YEYOVOTd, NOU KpivovTal EUAOYEC GUNPWVA KE Ta IoXUOVTA.

H etaipia npoBaivel 0g ekTIMACEIC Kal NAPAdOXEC OXETIKA HE TNV €EENIEN Twv HEANOVTIKQWV YEYOVOTWV Oev
UNApyouV EKTIUACEIG Kal NApadoXEG NMOU EVEXOUV ONMUAVTIKO KivOUVO va MPOKAAEGOUV OUGIWDEIC NPOTAPHOYEC

OTIG AOYIOTIKEG a&ieg Twv NEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWOEWY Bpaxunpobeaiia.

7 BaOIKEG AOYIOTIKEG APXEG

O1 \OYIOTIKEC apXEC BACEI TWV OMOIWV CUVTACOOVTAl Ol GUVNUUEVEG OIKOVOUIKEG KATAOTACEIC KAl TIG OMOIEG

OUOTNHATIKA €Pappolel 0 'OPIAOG €ival oI aKOAOUBEG:

7.1 Evonoinon

OuyaTtpikEG: Eival 0Aeg ol eTaipeieg nou dloikoUvTal Kal €AEyxovTal, Apeda f éudeca, and aAln etaipia
(UNTPIKR), €ITE PE TNV KATOXN TNG NASoWN®iag Twv JIKAIWKATWY WPOU TN ETAIPEIAC OTNV onoid EYIVE N
£NEvOUQON, €ITE, OE NEPINTWON NMOU eV KATEXETAI TO MASIOWNQIKO NAKETO TWV HETOXWV, HETA ANO CUPPWVIa TNG
ETaipiac e Touc unoAoinouc PJETOXOUC TNG £TAIPEIAG aTnv onoia &yive n enévduan. AnAadr), BuyaTpikEG gival ol
EMIXEIPNOEIC NAVW OTIG OMOIEC aoKeiTal EAeyxog anod Tnv PnTpikn. O BuyaTpikEG evonoiolvTal NANPWG (OAIKN
evonoinon) We Tnv PéBodo Tng e€ayopdac and Tnv NUEPOUNVIA NOU anoKTATAl 0 EAEYXOG €N’ AUT@WV kal NAuouV va
gvonoiouvTal and Tnv nUepounvia nou TETolog E\eyxog Ogv ugioTaTal.

H e€ayopd BuyaTpikrc anod Tov ‘OpIAo AoyioTikonolsital Bacel TnG YeBodou TNnG e€ayopdac. To kKOOTOG KTHONG HIAc
BuyaTpiknc gival n ebAoyn aia Twv NEPIOUCIAKWY OTOIXEIWY Nou ddBNKav, TWV HETOXWV Nou £kdOBNKav Kal Twv
UMOXPEWOEWV MOU avaAngdinkav Kata Tnv nuepounvia Tng avralaync, nAEov TuxXOv KkOOToug daueoa
ouvdedepévou e TNV ouvaihayn. Ta eEaTOPIKEUPEVA OTOIXEID TOU EVEPYNTIKOU, UMOXPEWOEIC Kal EVOEXOUEVEG
UMOXPEMOEIC NMOU dnOKTWVTAl O Hid EMIXEIPNUATIKR OUVEVWON EMIPETPWVTAI KATA TNV £€ayopd oTIC €UAOYEC
a&iec TouC aveEapTHTWG TOU NOCOOTOU GUMUETOXNC. To KOOTOG ayopdc népav Tng eUAoyng agiag Twv eni HEPOUG
OTOIXEIWV MOU anokKTROnkav, KaTaxwpeiTal wg unepagia. Av To oUVOAIKO KOGTOC TNG ayopdg gival JIKPOTEPO ano
Tnv eUloyn afia Twv eni PEPOUC OTOIXEIWV Mou anoktnénkav, n Olapopd kaTaxwpeitar dyeca oTta
anoTeAéopara.

EI0IKA yIa TIC €nIXEIPNUATIKEG OUVEVMOEIC MOU €ixav mpayupatonoindei npiv Tnv nuepopnvia perapaong Tou
Opidou ota ANXMN (1n Iavouapiou 2004) xpnoigonomenke n €€aipeon Tou AMXM 1 kal dev €PAPUOCTNKE
avadpopika n uEBodog Tng e€ayopdc. STa mAaioia TG napandvw e€aipeonc n ETtaipeia dev enavainoAoyios To
KOOTOC KTNONG TwWV BuyaTpikwv Nou gixav anokTndsi npiv and Tnv nuepounvia peraBaong orta AMXM, ouTte TNV

gUAoyn a&ia TwV anokTNBEVTWY OTOIXEIWV TOU EVEPYNTIKOU Kal TWV UMOXPEWOEWV KATA TNV NUEPOMNVia Tng
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£€ayopdc, ouTte €xel avayvwpioel unepa&ia (goodwill) oTIC EVOMOINWEVEC OIKOVOUIKEG KATACTACEIC ThG CUMP®VA
ME Ta AMX.

AleTaipikég ouvaAhayeg, undloina kai pn npaypatonoinuéva kepdn and ouval\ayeg METaEU Twv ETAIPEILV TOU
Ouidou anaAeipovTal. Or Yn npaydatonoinyeves nUIEC, niong anaAsipovTal, EKTOG €av 1 ouvaAlAayn Napexel
evOeifeic anopeinong, Tou PeTaBIBacBévTog nepiouciakol aToixeiou. O AOYIOTIKEC ApXEC TV BuyaTPIKWV £XOUV

TpononoinBei woTe va gival OUOIOPOPPES E AUTEC MOU €XOUV UIOBETNOEI anod Tov ‘OuIAo.

Zuyyeveig: Eival ol enixelpioeig autég navw oTIC onoieg o0 'OPIAOG JMNOPEi va aoKnOEl GnUAavTIKR €NIpPor aAAd
dev nNAnpouv TIC NPoUnNoBECEIC yia va XAPAKTNPIOTOUV €iTe BUYaTPIKEC €iTE OUMMETOXN Ot Kolvonpagia. Ol
napadoxeg nou Xpnaoiponoinénkav anod Tov OUIAO ouvioToUV OTI TO KATEXOUEVO NoooaTd PeTa&u 20% kal 50%
OIKaIWUATWVY WNn@ou piag eTalpeiac unodnAwvel onuavTikr €Nippor] NAvw oTnv eTaipeia auTn. Enevdloeig o
OUYYEVEIC ENIXEIpPNOEIC apXIKa avayvwpilovTal 0To KOOTOG Kal KaToniv anoTijovTal cUPPwva Pe Tn JEBodo TNG
kaBapnc B&onc.

To pepidio Tou OpiAou aTa KEPDN 1) TIC {NMIEC Twv CUVOESEUEVWV EMIXEIPNOEWV PETA TNV €Eayopa avayvwpileTal
OTa anoTeAEOUATA, VW) TO HEPIDIO TwV PETABOAWV Twv anoBepaTIKWV WETA TNV £€ayopd, avayvwpileral oTa
anoBepaTikd. O CUCOWPEUPEVEC HETABOAEC ennpealouv TNV AoyIoTIK a&ia Twv enevOUOswV O£ OUVOEDEUEVEG
gnixelpnosic. ‘'0OTav n cuppeToxn Tou Opidou oTig {nuiec O pia Cuyyevn €mixeipnon IoouTal r unepPaivel Tn
OUMMETOXN TNG OTN GUYYEVI EMIXEipNON, CUKNEPIAUBAVOUEVWY OMNOIOVONMOTE AAAWV ENICPAAWV ANdITHOEWY, O
'OpIAoG dev avayvwpilel nepaITEpw (NUIEG, EKTOC Kal av £xel KAAUWE! UNOXPEMOEIC 1 EXEI EVEPYAOEI NANPWHEC €K
MEPOUG TNC CUYYEVOUC EMIXEIPNONG Kal €V YEVN EKEIVWV MOU NPokUNTOUV and Tn YETOXIKM 1I10TNTA.

Mn npayupatonoinuéva keEpdn and ouvalayéc PeTA&U Tou OpINOU Kal TWV OUVOEDEUEVWV EMIXEIPTIOEWV
anaA&ipovTal kaTta To NogooTO CUUMETOXNG Tou OpiAOU OTIG OUVOEDEPEVEG ENIXEIPNOEIG. MN NPAYHATOMNOINHEVEG
{nNWiEG analeipovTal, EKTOC €av N ouvalhayn napéxel evOLIEEIC anoPeiwong Tou PETABIBACBEVTOG NEPIOUCIAKOU
oToIXgiou. O1 AOYIOTIKEC APYEC TWV OUVOEDEUEVWV ENIXEIPHOLWV £XOUV TPOMOMOINBEl WOTE va €ival OHOIOUOPPEG
ME QUTEG Nou €xouv UloBeTnBei anod Tov ‘OpiAo.

Ta dIeTaIpIKA UNOAoINa Kal ol JIETAIPIKEG oUvaAayEG kaBwg kal Ta kEPdN Tou OpiAou, mou mpokUuMTouVv and
OIETAIPIKEC ouval\ayec kal Oev €xouv npaypatonoinBei akoun (os eninedo Opilou), analesipovTal Katd Tnv

oUVTAEN TWV EVOMOINUEVMV OIKOVOUIKWV KATAGTACEWV.

7.2 Evonoinon Ouyatpikowv EEmTEpIKOU

H pETATPONI TWV OIKOVOUIK®MY KATAOTACEWY TWV ETAIPEINV Tou Opilou (kapia €k Twv onoiwv dev £Xel VOUIOUA
unepnANBwpPICTIKAG olkovouiag — dpa dev epapupoletar To AAM 29 «XpnuATOOIKOVOUIKN) NMANPOQOpNnon o€
unePnANBWPICTIKEG OIKOVOMIEC»), Ol OonoieC £xouv OIAPOPETIKO AEITOUPYIKO VOUIOMA and To VOUIoua
napouaiaong Tou OpiAou WG €EAG:

A) Ta neplouciakd OTOIXEIa KAl Ol UNOXPEWOTEIC JETATPENOVTAI E TIG IOOTIHIEC NOU I0XUOUV TNV NUEPOUNVia Tou

IoohoyiopoU.
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B) Ta €o0da kai Ta £€0da PETATPENOVTAI YE TIC PECEG ICOTIMIEC TNG NEPIODOU, €KTOC €4V N WEON I00TIWIa Oev
givalr AoyIkfj NPooEyyion TNG CUCOWPEUMEVNG €MidPAcNC TwV ICOTIMIOV NMou I0XUOUV TIG NUEPOMNVIEG TWV
ouvahhaywv, oTnv onoia nepinTwon Ta €0oda kal £€oda METATPEMOVTAl WE TIC I0OTIMIEG nou 1aXUouV TIG
NUEPOMNVieg Twv ouvalaywv kai

N O npokUNTOUOEC OUVAAAYHATIKEC OIAPOPEC KaTaxwpoUvTal o anoBepatikd Twv Idiwv KepaAaiwv kai

METAPEPOVTAl OTA ANOTEAEOUATA HE TNV NWANCN TWV EMNIXEIPNOEWV AUTWV.

Aopn Tou Opilou kal HEBOBOG EVONOINONG ETAIPEINV

>TIC EVOMOINWEVEC OIKOVOUIKEG KATAOTACEIC NEpIApBAvovTal Ye Tn HEBodo TNG oAIKNG evonoinong, KTOG ano Tn

MNTPIKA ETAIpEia kal ol KATWOI BUYATPIKES EMIKEIPNOEIC:

% Zx€on nou
Enwvupia ‘Edpa . Eido UNayopeuoeE TV
g g ZuppeTOXNG ¢ E\YIO‘r)IOiI]OI] i
KA® Zuloupyikég epyaaieg EMNME Abrva 67% Apeon Zaunpz:g())(-r'r]cq)
\ . . , To noocooTo
0 .

I.KAoukivag I Aannag Evepyeiakn AE Abnva 85% Apeon GUIETOXFC

MYHE KepaodBou AE ABrva 75,65% "Eppeon
K/= KAM AE ~TEAPA ATE ABFva 70% Apeon To nogooto
OUHUIETOXNG
K/= KAM AE — ISTOS ETE ABAva 75% Aueon To nogooto
OUHUIETOXNG
SYSMEROM COM SRL Poupavia 100% Apeon To nogooto
OUHUETOXNG
KLM BULGARIA EOOD Boulyapia 100% Apeon To nogooto
OUHUIETOXNG
KLMS COM DOOEL SKonia 100% Apeon To nogooto
OUHUIETOXNG

Eniong pe Tn péBodo Tng kabaprg BEang nepiAauBavovTal ol akOAOUBEC OUYYEVEIC ENIXEIPNOEIC:

Enwvupia 'Edpa % ZUMHETOXNS
K/= KAOYKINAZ-NAMMAZ-EPIQ ATE EAGda 50%
KAM AE & ZTA EPIO NMAAAHNHZ EE EMG0a 70%
KAM ATE & ZIA EE EANGda 70%
K/= AOQNIKH TEXNIKH —KAM AE EAMGda 50%
5.ZIFANAS ATE EMada 10%
SYSMEX INVESTMENTS LTD Kunpog 100%
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H eTaipeia kata Tnv didpkeld TNG Xpnong e€ayopace To unoAoino 20% TnG CUMMETOXNG oTnv Yioi Eul.
Manayiavvn A.E. kai katoniv Tnv anoppo®noe Adyw ouyxwveuonc. Méxpr Tnv 31/12/2004 eugpavidtav oTiC
enevoUoeIg os BuyaTpikeg ETaipieg pe a&ia 20.508.922,25 gupw.

MapaMnAa, n eTaipeia idpuoe véeg BuyaTpikéc oTnv BouAyapia, Ta Zkémia kai Tnv Poupavia pe okono Tnv
avanTtuén Tou JIKTUOU OTIC BaAKavikéG ayopec eKMETAAAEUOMEVN TNV  AMOKAEIOTIKN aAVTINPOOWMEUON TWV

BpeTavikav npoidvTwv Mothercare atnv EANGda kai Ta BaAkavia.

Ma TIC avwTEPW ETAIPEIEC OMOU N GUMKETOXN €ival peyahluTepn Tou 50% dev npayuaTonolsital n JEBodog TNne
OAIKNG evornoinong, yiaTi n Taipeia Oev aokei éAeyxo BACEI OCUPPWVIAG e TOUG AoINoUC JETOXOUC KAl CUVENWMG

gvonoloUvTal Pe T péBodo TNG kabaprg BEongc.

EminAéov n eTaipsia OUPMPETEXEI PE NodooTO 100% OTNV KUMPIGKN €TAIPEId PE TNV €NwVUMIa « Sysmex
Investments Itd » pe kooTog kTONG € 3.293.574,35. H eTaipeia nporABs and Tnv anoppognon Tng Yioi Eul.
Manayiavvn A.E.

Me Bdaon Tnv andogacn Tou AS TNnG eraipsiac TnG ouvedpiaonc TG 5 Iavouapiou 2005, ano@pacioTnKe n
napaxwpnon OAwv Twv JIEUBUVTIKOV apHOdIOTATWV Twv AlEUBUVTOV O TPITO MPOowno, kabwe kal n
napaxwpnon, 8ia oUPBACEWS, Tou SIKAIWUATOG apevOC NPOTIUNONG TOU O NEPINTWON WeTABIBACEWS anod Tnv
£TAIPEIA, €V OO 1| EV PEPEI, TNG CUHPETOXNC TNG OTO KEPAAAIO TNG WG AVw ETAIPEIAC,

H eTaipeia pe Baon Tnv napaxwpnon Tng S10iknong Kal TNV anwAsid TN SuvaToTnTAc EAEYXOU TwV anopacswv
TNG BuyaTpIKNG TNG Kal OUCINAOUG EMIPPONG, EVONOIEl TNV Talpeia «Sysmex Investments Itd» oTIC evonoinuéveg

OIKOVOMIKEC KATAOTACEIC PE TNV PEBODO TNG Kabapng BEonc.

7.3 Avagpopa katd Topéa

EnixeipnuaTikdG Topéag eival éva €udidKpITO WEPOC TNG OVTOTNTAG MOU NApEXel €va OIapOpPETIKO MPOidV,
unnpeaia kKai To onoio UNOKeITal og KIvOUVoUG kal anoddoelc nou diapEpouv and autouc TwV AANWV TOPEWY TNC
ovToTNTAC.

Mewypa®IkOC TOPEQG eival €va €udIAKPITO HEPOC TNG OVTOTNTAG MOU MAPEXEl MPOIOVTA 1) UNNPECIEC O £va
OUYKEKPIJEVO OIKOVOUIKO NePIBAMOV Kal TO OMoio UMNOKeITal os KIvOUVOUG Kal anodoosiG nou SIapepouv anod
auToUC TwV AANWV TOPEWV TNG OVTOTNTAG NMou dpacTnpionoloUvTal O SIaPOPETIKO OIKOVOUIKO NePIBAAoV
Kpitrpio yia Tov kaBopiopd Tou npwTelovTa /OsuTepEUOVTA TOUEQ AMOTEAEGE N PUON KAl N MPOEAEUON TwV
£000WV TOU OMIAOU. Q¢ €k ToUTOU 0 ‘OMINOC £XEI NAPOUCIACEl TNV AvAAUCN KATA TOUEQ OTOUG ENIXEIPNUATIKOUG

TOUEIC WG NPWTEUOVTA KAl OTOUG YEWYPAPIKOUC TOUEIC w¢ deuTepeliovTa.
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7.4 Avayvopion Ecodwv /KooToug

7.4.1 'Ecoda

Ta £0oda anoteAoUvTal anod NWANCEIC EYNOPEUNATWY Kal NPOIOVTWY, £000a and eKTEAEDN £pywv Kal €00da anod
napoxn unnpecinv, TOKOUC kal pepioyata. Ta £€ooda anoTipwvTtal oTnv guloyn aia Tou sionpaxbevroc n
£I0MPAKTEOU avTaAAAypaToC Kal nepIAauBavouv TNV NpaydaTikn afia NwANoewc kabapr) and avakTWUEVOUG
(POPOUC, EKNTWOEIC KAl EMOTPOPEC. H avayvwpion Twv £00dwv KATd kaTnyopia, Yivetal w¢ £Enc:

(a) NwANCEIG EUNOPEUHATWV /NPOIOVTWV

O1 NWANCEIC epnopeuddTwy avayvwpilovral otav o OWINog /n eTaipeia  napadidel Ta €PnopeUaTa OTOUG
neAdTeG, Ta gynopelpaTa yivovral anodekTa and auToUc, TO AVTITIMO TNG NWANONG €ival CUPPWVNHEVO Kal N
gionpagn TG anaitnong ival eEaopalioyévn POVO HE PETPNTA, TO OE KOOTOG WMopei va anoTiunBei Baciya.

(B) 'Ecoda anod TNV eKTEAECT £pywV

Ta €000a anod TNV eKTEAEON £pywv agopolv OTnv agoiBr TNG ETAIPEIAG yia TNV aveéyePon NEPIOUCIAKOV
OTOIXEIWV KAl OUYKEKPIPEVA KTIPIOKOV EYKATAOTACEWV Yid AOyapIiaoHo TwWV NEAATWV TNG, HE TOUC OMoioug
unoypagel OXeTIKN ouupacn ekTéAeonc épyou. O1 CUPPACEIC AUTEG €ival KUPIWCG CUPPBATEIC «oTaBepoU nogous
Kai dlakpivovTal avaloya Pe Tnv SIApKEIG TOUC O JakponpOBeoeC kal BpaxunpoBeTEC.

(Bi) MakponpoOeoPEG CUPPBATEIG EPYWV.

H eTaipia yia Tnv avayvopion Twv €000wv and Tnv eKTEAEON £pYwV TwV onoiwv n kataokeun 6a diefaxOei ot
OUO0 1 NEPICOOTEPEC AOYIOTIKEG MEPIODOUC, akoAouBei Tnv PEBODO TNC «MOCOOTIAIAC OAOKANPWONG», ONWG
npoBAéneTal and To AAN 11. ZUpewva pe Tnv YeBodo auTh, OTav n €KBacn PIAC CUPBACEWS KATAOKEUNG £pYou
unopei va exTiunBsi a&idnioTa Ta £0o0da kail Ta £€0da nou ouvdEovTal e TNV cuPBacn avayvwpidovral cUPewva
HE To aTadio (NoooaTO) OAOKANPWONG TNG CUPBACEWG KATA TNV nUepounvia Tou 1coAoyiopoU. Ma TIC GUPBACEIC
£pywV OMOU TO GUVOAIKO anoTEAEOUa dev PNOpEi va ekTIUNBEl Pe OXETIKN akpifeia, dev avayvwpileTal KEPDOG
Kal Ta €g0oda nou avayvwpifovTal I0dUVAROUV HE TO KOGTOC NWANCEWY OTO AOYyapIdoOUO ANOTEAEOUATWY. STNV
NEPINTWON nou o€ kanola oUPBacn €pyou avapéveral ouvoMikn {nuid, yivetalr npoBAewn yia To oUVOAO TNC
{NWIAg auéowe oTa anoTeAECKATA TNG XPNONG NMou auTr anokaAUnTETal.

To oTadio (NocooTd) OAOKANPWONC KABe ouuBacewc €pyou unohoyileTal and Tnv OXEOn Tou KOOGTOUG Mou
NpayuaTonoinénke Tnv nUEPoUnvia Tou I100AoyIoPoU, MPOC TO GUVOAIKO avapevopevo (npolnoloyilOpevo)
KOOTOC TNG CUMBACEWG WC TNV OAOKANPWON TOU £pYOU Kal TNV Napadoaor) Tou oTov NeAdTn. ZTnv &vvoid Tou
KOOTOUG TWV CUHPBACEWV £pYwV, ONWC aVAPEPETAl avwTEpw, dev NepIAapBavovTal kOoTn nou agopolv Ot
HEANOVTIKEG £pyaaieg, oUTE NPoKATABOAEC O unepyoAapouG.

TPOMonoINOEIG OTIC APXIKEC EKTIUACEIC TwV €000WV KAl TOU KOOTOUC TWV CUWPBACEWY £pywV avTigeTwnidovTal

oUpQwva Pe To AAM 8, ennpedlouv dnAadn Tnv TPEXOUTd Kal TIG HEANOVTIKEG XPHOEIC.
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(Bii) Bpaxunpo0sopeG CUHBACEIG EPYWV.

>TNV NEPINTWON EKTEAEONC OUUBACEWY EPYWV TWV OMOIWV N €vapén kai n oAOKARPwWoN NpayuaTonolsitar aTny
id1a AoyioTikr nepiodo TOTE To £0000 KAl TO KOOTOG TWV CUPBACEWY auTwv avayvwpilovTal €' oAokArpou oTa
anoTeAéopara Tng nepiddou.

(y) ‘Ecoda ano napoxn unnpeci®v

Ta €0oda anod napoxr UNNPECI®V avayvwpilovral 6Tav To Nodod Tou £00dou Wnopei va anoTiunBei Baoiua,
moavohoyeital OTI Ta OIKOVOMIKA OQEAN Ba €Iopeloouv OTNV EnNIXeEipnon, To OTAdI0 OAOKANPWOEWSG TNG
ouvaAAaync kata Tnv nuUEpodnvia Tou IgoAoyiopoU Wnopei va npoadlopioTei a&idonioTa kai ol dandaveg mou
npayparonoinénkav yia TNV ouvalayn Kal auTéc mou anairoUvTal yia Tnv OANOKANpwor TnG Wnopei va
anoTiunBouv Baoiua.

(3) 'Ecoda ano TOKOUG

Ta €00da anod Tokoug avayvwpilovtal BACel XpoviKrC avaloyiag kal Pe T XpAon Tou npaypaTtikoU eniTokiou.

() 'Ecoda ano pepiopara

Ta €0o0da anod pepioyaTta avayvwpidovral OTav opIoTIKOMOIEITAl TO dIKaiwa gionpagrg Toug and Toug HETOXOUC.
(oT1) 'Ecoda ano evoikia

Evoikia gi0npakTéa avayvwpilovTal oTov Aoydpidopo anoTeEAEOPATWY HE BACN TO NOod €VOIKIWV NMOU AVTIOTOIXE

oTnv unod eE€Taon nepiodo.

7.4.2 KooTtog

a) KooTog nwAnocswv

To KOOTOC TWV NWANBEVTWV EUNOPEUPATWY avayvwpileTal TAUTOXpova HE TNV Napadoon TwV €UNOPEUNATWV
(¢kdoon avTioToIXoU (pOPOAOYIKOU OTOIXEIOU) OTOUC NEAATEG.

B) KOOTOG EKTEAEONG CUHBACEWV EPYWV

To kKOOTOC TwV CUMPBACEWY £pywv nepIAauBavel a) OAec Tic dandvec nou ouvdgovTal dueoa Pe kabe oupPaon
(Gueoco kooTOC £pyou), B) TIC OANAVEC MoOu APOPOUV YEVIKWC TIC OUMPBACEIC Kal €MIpPINTOVTAl O QUTEC
EMIYEPIOTIKA (EPPECO KOOTOG £pyou) kai y) 00eg dandveg eniBapuvouv €1dIka kanola cuypaacn.

To GuECO KOOTOC TWV CUMBACEWY £pywV NeEPINAPBAVEI Ta AUECA €pyaTIKA, TIC AUOIBEC TWV UNEPYOAABWY, TO
KOOTOC TwV UANKQV Mou avaAwénkav, TIC anooBECEIC TwV MNXAvNUATWY Kkal Tou €EOMAIOHOU  mou
Xpnoidonomndnkav oTnv KaTaokeun, TIG dandaveg WETAKivnong UNxavnudtwy kai UNIKav, TIG dandaveg piobwong
MNXavNUATWV Kal UNIK®V KaBwG kal To UNOAOYIOTIKO KOOTOC £pYACIWV ANoKATaoTaong Kal eyyUnoEwv.

To £UUECO KOOTOG TWV OUUPBACEWY EKTENEONG £pywV MepIANaUPBAvEl Ta aoPalioTpa, TIC dandveg axediaouou Kal
TEXVIKNG PBondeiac kabwg kal Ta yevikd €£00a KATAOKEUWV Kal KATAVEUETAl KATA TPOMO OGUCTNUATIKO Kal
0pBOAOYIKO OTIC GUMBACEIC.

Aanaveg nou agopolv €1dIka Wia cuyBacn nepidapBavouv onolodnnoTe €£0d0 Bioiknong r diIaBeong avapépeTal

oTtnv oUpBaon.
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To KOOTOC Miag oUPBACNG KATAOKEUNC €pYOU apopd Tnv nepiodo anod Tnv ouvayn TNG OUPBACEWG PEXP! TNV
nAnpn ohokAnpwan TngG (napddoon Tou £pyou aTov NeAATn). Aandaveg nou oxeTiovTal Ayeoa pe pia oUpBaon
Kal OUVTEAEOTNKAV MNpIiv and Tnv ouvaywn Tng, nepidayBavovtal ato KOOTOG TNG CUKBACEWC HOVOV E(POTOV N

oUvayn TnG GUPBACEWC kal n Npayyartonoinon Twv danavwy auTwv GUPNINTouv aTtnyv idia Xpnaon.

7.5 O1 Em3paoceig Twv MeTaBoAav oTiG TIHEG ZEvou ZUVAAAGYHATOG

O1 ouvaA\ayeg nmou €ival eKNeQPPACHEVEC O EEva vopioyaTa PETATpEnovTal o Eupw pe T ouvaAAaydaTikn
IooTIgia nou 1oXUEl KATA TNV NUEPONNVIA TNG ouvaAAaync.

KaTtd Tnv nuepopnvia Tou 10oAoyiopoU Ta VOUIOUATIKG MEPIOUCIAKd OTOIXEId Kal O UMOXPEWOEIC, MoU Eival
EKNEPPACHEVEC OE EEva vopiopaTa, PETATpeEnovTal o€ Eupw pe Tnv ouvalayuaTikn 100Tigia nou 1oxUel katd
TNV NUEPOUNVia auTnh. ZuvaAayuaTika kEpdn n {nuIEC nou npokUNTOUV and Tnv WETATponn avayvwpidovral

otnv Kataotaon AnoTeAeopaTwv Xpronge.

7.6 ®opog Eicodnparog kai AvaBaAAopevol ®opol

H emiBapuvon Tng nepiodou He POPOUC €I00DMUATOC AMOTEAEITAI and TOUG TPEXOVTEC (POPOUC Kal TOUG
avaBal\opevoug @oOpouc, dnAadr] Touc (POPoUC 1 TIG (POPONOYIKEC €Aa@pUVOEIC Mou OXeTilovTal Pe Ta
OIKOVOMIKG OQEAN nou mpokUNTouv oTnv nepiodo aAd éxouv ndn kataloyioTei f 8a katahoyioTolv and Tig
(POPOMOYIKEG APXEC O£ OIAMOPETIKEC NePIGOOUC. O @OPOC €I00ONUATOC avayvwpileTal gTov Aoyapiaopo Twv
anoTeAeOUATWV TNG NePIODOU, EKTOC TOU POPOU EKEIVOU NMOU aPopd CUVAANAYEC Mou kaTaxwprénkav ansubeiag
oTa idla kepakaia, oTNV onoia NEPINTWON KATAXWPEITal ansudeiag, kKaTa avaloyo Tpodno, arta idia kepaaia.

O1 TPEXOVTEG (POPOI €I000NUATOC NEPIAAUBAVOUV TIC BPAXUNPOBEOUEG UNOXPEWOEIC 1 KAl ANAITAOELIC NPOG TIG
ONUOCIOVOUIKEC aPYEC MOU OXETI(OVTAl PE TOUC NANPWTEOUC (POPOUC €Mi TOU (POPOAOYNTEOU E£I00DNKATOC TNG
nEPIOBOU Kal Ol TUXOV NPOCBETOI (POPOI EI00DNATOC MOU aPopoUV NPOonNyoUUEVECG XPHOEIG.

O1 TPEXOVTEC (POPOI ENIPETPWVTAI CUPPWVA HE TOUG (POPOAOYIKOUC CUVTEAECTEC KAl TOUC (POPOAOYIKOUG VOHOUG
nou pappdlovTal aTIC SIaXEIPIOTIKES NEPIOSOUG LE TIC OMnoieg oxeTiCovTal, Baci{OPevVaA OTO POPOAOYNTED KEPDOC
yla To €10G. ‘'OAeC o1 aAAayeg oTa PBpaxunpdBeopa (PopPoAoYIKA OTOIXEId ToU evepynTikoU i TIG UNOXPEWOEIG

avayvwpidovTal w¢ HEPOC TWV POPOAOYIK®V £E0OWV GTNV KAOTACTAON ANOTEAEOUATWV XPronG.

O avaBardpevog popog €100dRKaToC npoadlopileTal e TNV PEBOSO TNG UNOXPEWONG NMoU NPOKUNTEl and TIg
NPOCWPIVEC dIAPOPEC METAEU TNC AoyIOTIKNG a&iac kal TNG PpopoAoyIKAG BACNC TWV OTOIXEIWV TOU EVEPYNTIKOU
Kal TWV UMOXPEWOEWV. AvaBalOpevog (popog €10odnuatog dev AoyileTal €dv NPoKUMTEl and Tnv apxikn
avayvwpion oToixeiou evepynTikoU 1 nadnTikoU o€ cuvaAAayr, EKTOC EMIXEIPNUATIKAG OUVEVWONG, N onoia oTav
£yIve 1 guvalayr| dev ennpeace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOG 1| {nuia.

O1 avaBaA\OpEVEC (POPOAOYIKEG QMAITAOEIC KAl UMOXPEWOEIC AnoTIHWVTAl HE BAcn Toug (opoAoyikoUg

OUVTEAEOTEC MOU AQVAWPEVETAI va €pApUooTolV aTnv nepiodo KaTa Tnv onoia Ba diakavovioTei n anaitnon n n
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unoxpEwan, AapBavovtag unoywn Toug (PopPoAoYIKOUG CUVTEAEOTEG (Kal (POPOAOYIKOUC VOUOUC) nou £xouv TeBEI
o€ 10XU 1] ouoIaaTIKa I0XUOUV JEXPI TNV NUEPOMNVia Tou IooAoyiopou.

Y& nepinTwon aduvapiag oagpolc npoodiopiopoU TOU XPOVOU avacTponc TwV MpoowpIvRV  dliapopuv
£papHoleTal 0 QOPOAOYIKOG OUVTEAEOTNG Mou IoXUEl KATa TNV €NOMEVN TNG NUEPOPNVIAC Tou 100AoyiouoU
Xpron.

O1 avaBal\OPEVEG POPONOYIKEG anaIThoEIC avayvwpilovTal KaTd Tnv €kTaon oTnv onoia Ba undp&el HEANOVTIKO
(popohoynTéo KEPDOC yia TNV XPnoidonoinan TnG npoowpivig diagopds nou Onuioupysi TNV avaBarAopevn
(pOpOAOYIKI| anaiTnon.

O avaBaMopevog poOpog £100dMuaToC avayvwpiletal yia TIC NPOCwPIVEC dIAPopEG nou MnpokUMTOUV ano
£nevoUOEIC 0 BUYATPIKEG KAl OUVOEDEUEVEG EMIXEIPNOEIC, KE €Eaipeon TNV NEPINTWON NMOU N avaoTpopr TwV
nNpoowpIvav dIa@opwv eAEyxeTal and Tov 'OdIAo Kal €ival mBavo OTI ol NPOoowpIVEC dlapopec dev Ba
avaoTpapolv oTo npoPAenTO  pEAAOV. AvaBaMOPEVEC (POPONOYIKEG UMOXPEWOEIC, npoadiopilovTal Kal
AapBavovTac unown TIC evOEXOMEVEG (POPOAOYIKEC DIAPOPEC NMou Ba NPOKUWOUV and Tov EAEYX0 TwV apHOdIiwV

apxwv.

O1 nNepIooOTEPEC AAAYEC OTIC avaBaAMOUEVEC (POPOAOYIKEC ANAITACEIC N UNOXPEWOEIC avayvwpilovtal oav €va
KOMMATI TWV (POPOAOYIKWV €E00WV OTNV KATACTACN AMOTEAEOUATWV XPrionG. MOvo auTég ol PETABOAEC oTa
OTOIXEId TOU €vePYNTIKOU N TIC UMOXPEWOEIG NMOU €nnPedalouv TIC NMPOCWPIVEC dIa@opeC avayvwpilovTal
kaTeuBeiav oTa idla kepaAaia Tou Opikou, ONWG N enavekTiunon Tng a&iac TnG akivnTng nepiouciac, £XoUV we
anoTEAEOPA TNV OXETIKR aMAayn oTIC avaBaAOUEVEC (POPOAOYIKEC ANAITHOEIG I UNOXPEWOEIC VA XPEMVETAI

£vavTl TOU OXeTIKOU AoyapiacpoU TnG kaBaprg B£onc.

7.7 Evooparta nayia
Ta nayia oToixeia Tou evepynTIKOU aneEIKoviovTal OTIG OIKOVOMIKEG KATAOTACEIC OTIC ASIEC KTONG TOUG I OTIG
a&iec TeKUaIpOPEVOU KOOTOUG ONWC auTod npoodiopioTnke Bacn eUAoywv aflmv katd Tnv NUEPOUNVIEG
peTapaonc, peiov, kAt apxnv TIC CUCCWPEUUEVEG AnoaBETEIC kal SeUTEPOV, TUXWV ANASIWOEIC Twv nayiwv. To
KOOTOC KTHONG NepIAAPBAvel OAEC TIC Apeoa enippInTEEC SANAVEC yia TNV AnoKTNON TwV OTOIXEIWV.
MeTayeveéaTepeg danavec avayvwpilovral o enal&non TnG AoyioTiKNG afiag Twv eVOWPATwV nayiov n wc
EexwploTO Naylo povov eav eival niBavd Ta PEAOVTIKA OIKOVOMIKA OPEAN va eiopeloouv aTov ‘OlINo kal TOo
KOOTOC TOUG Mnopei va empeTpnBei afioniota. To KOOTOC EMICKEUMY KAl CUVTNPROEWV avayvwpileTal orta
anoteAéopaTa 6Tav npayuaronoiolvTal,
O1 anooBoeic Twv AAMwWV OTOIXEIWV TWV eVOWUATwv nayiov (nAnv oikonédwv Ta onoia dev anooBevovTal)
unoAoyilovTal pe Tnv oTabepr) pEBodo PETa oTnNV WPEAIKN {Wr) TOUG NOU EXEl WG EENG:

ISIOKTNTEC KTIPIAKEC EYKATAOTACEIG 50 £Tn

KTIpIakEG yKATAOTACEIC HE

XpNHATOOIKOVOUIKT) 10 £Tn
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MnxaviuaTa Kai PnxavoAoyikog eEonAIoHOC 5 £Tn
MeTagopika JEoa 5 €T
Mnxavoypa@Ikog eE0NAIGUOGC 3 £Tn
Noinog napaywyikog eEonAIoHOg 5 &N

O1 UNOAEIYMATIKEG agieg kal ol WEENMEG {WEG TWV EVOWHATWY Nayiwv UMNOKEIVTAl OE €NAVeEETAON Ot KABE
nuUepounvia 1cohoyiopou. ‘OTav ol AoyIoTIKEG afieC Twv eVOWPATWV aKIvVNTOMOINOEWV UnepBaivouv Tnv
avakTnaoiun aia Toug, n dilagopd (anopeinon) avayvwpileTal dueoa we 6000 0Ta anoTeAéouaTa.

KaTa Tnv nwAnon evowPAaTWV aKIVATOMOINOEWY, Ol dIapopEG PETAEU Tou TIMAWATOC Mou AAuBAveTal kai Tne
AOYIOTIKAG Toug afiac katayxwpouvtal w¢ kEPdN N Inuie¢ oTta anoteAéoparta. TEAOG, OTAV Ol EVOWUATEG
aKIVNTOMOINCEIC anoTIHWVTAl OTIG EUAOYEG a&iEG TOUC, TO TUXOV anoBeuaTikd avanpooapHoync Nnou undapyel oTa
idla KepAAala kaTa TNV NMANCN, YETAPEPETAl OTA KEPDN £I¢ VEOV. O1 ENIOKEUEG KAl OUVTNPNOEIG KaTaxwpoUvTal

oTa £80da TNnG nepiddou nou apopoulv.

O1 1310NapayOHEVEG EVOMUATEC AKIVNTOMOINTEIC OTOIXEIOBETOUV NPOTBNKN OTO KOOTOC KTHOEWG TWV EVOMUATOV
aKIVNTOMOINCEWV Of a&ieC Mou NePIANAUBAVOUV TO AUECO KOOTOC MIOB0d00IAC TOU NPOCWMIKOU, NOU CUMHETEXE

OTNV KaTaokeun (avTioToIXeC EpYODOTIKEC EI0POPEG), KOOTOC AVAAWBEVTWV UANIKWV Kal GAAG YEVIKG KOOTN.

7.8 Anopeinon afiag OTOIXEIMV TOU EVEPYNTIKOU

Ta oToIXEia Tou evepynTIKOU Mou €xouv anpoodiopioTn wPENUN Lwr dev anooBEvovTal Kal UNOKEIVTAl OE EAEYXO
anopeinong €Tnoiwg kal 0Tav KAnold YeyovoTa KaTtadeikvuouv OTI n AoyloTikr afia pnopei va pnv eivai
avakThoiun. Ta oToIXEia Tou EvepynTIkOU MOU anooBEvovTal UNOKEIVTAl O EAEyXO anodsinonc TnG a&iag Toug
oTav undapyouv evdeiEeic OTI ol AoyioTikn a&ia Toug dev Ba avaktnBsi. H avaktnoiun afia sival To peyaAuTepo
nooo PETAEU TNG KabBapnc TING NWANCNG kal ThE agiac Aoyw xprnonc.

H {nuia Aoyo peimong Tng a&iag Twv OToIXEiwY Tou evepynTikoU avayvwpileTal and Tnv enixeipnon, oTav n
MoyioTikr afia Twv oToixeiowv autwv (f Tng Movadag Anpioupyiag Tapsiakwv Powv) eival yeyaAlTepn ano To
avakKTHAGOIJO Moo TOUC,.

KaBapr| a&ia nwAnong Bswpsital To Nocd and Tnv nNwANCn €vOoG OTOIXEIOU TOU EVeEPYNTIKOU OTA MAdigia piac
ap@oTepoBapouc cuvalaync aTnv onoia Ta PEPN €XOuv MANPN yv@aon Kal NpoaXwpoUV OIKEIOBEAWC, YETA ano
TNV aQaipeon kabe NpOaBeTOU APeooU kOOTOUG dIGBEONC Tou NeplouaiakoU oTolxeiou, evw, aia Xprong eivai n
napouoa afia TwV EKTIHOPEVWY PEAOVTIK®MV TAUEIOKWOY POWV MOU AVAUEVETAl va €I0peUOOUV GTNV ENIXEipnon
ano Tn Xpnon evog NepIoUCIakou OToIXEIoU Kal and Tnv dIABean Tou GTO TEAOC TNG EKTIMWHEVNG WPEAIUNG LG

TOU.
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7.9 AnoTignon uyaTpIK®V Kal GUYYEV®OV EMIXEIPHTERV

O! OUMPETOXEC O BUYATPIKEG ETAIPIEC KAI GUYYEVEIC ETAIPIEC OTIC OIKOVOUIKEG KATACTACEIC TNG UNTPIKNG ETAIPIAG

anoTIHWVTAl OTO KOOTOG KTROEWG Heiov TIG {NMIEG anopEiwong.

7.10 Ano@fpara
H kaBapry peucTonoinoiun a&ia ivar n ekTiPNUEVN TIMA NOANONG 0TV ouvnBIoPEVN NOPEia TWV EPYACIDV TNG
ENIXEIPNONG Weiov onoiadnnoTe oxeTIKA £€0da NwANonG. To nocgd Tng {nUIGC anopeiwong KaTaxwpeiTal we €60do

oTa anoTeAéopaTa. To KOOTOC Twv anoBepaTwy dev NePINAPBAVE! XPNUATOOIKOVOUIKG €£00a.

7.11 AnAiTROEIG ano NeEAATEG

O1 anaimoeig anod NeAATEC kaTaxwpoUvTal apxika atnv ebAoyn a&ia Touc n onoia CUUNINTEI JE TNV OVOUACTIKN
aia, agaipoupévwy Twv {NUIOV anopeiwong. Or {nuiEG anopsimwonc (anwAsiec anod €nioPaleic anaitnioeic)
avayvwpilovTal 6Tav UNapxel avTIKEIMEVIKR anddeiEn OTI o OpIAog dev eival o€ Béan va sionpd&el OAa Ta nood
nou ogeilovTal Ye Bacn Toug cupBaTikoug dpouc. To nocd TnG {NUIAg anopeiwong eival n dla@opd PeTatl Tng
AOVYIOTIKAC a&iac TwV anaimiocwV Kal TWV EKTIMOMEVOV HEAAOVTIKOV TAMIAKWV POwV. To nodd Tng Inuidag
anopEinoNG KaTaxwpeital wg £6000 0TA ANOTEAEOUATA TNC XPOEWG OTNV onoia anokaAUNTETal n ouvdpon

TV WG avw npolinobéoswy.

7.12 XpnHATOOIKOVOMIKA HECT

XpNUATOOIKOVOUIKO WECO €ival kaBe ouPBacn nou dnMIOUPYEI £va XPpnUATOOIKOVOUIKO GTOIXEIO EVEPYNTIKOU OF
dia enixeipnon kai pia XpnUaTooliKOVOUIKT UNOXPEWON I €va CUPHETOXIKO TITAO Og Hia AGAAn enixsipnaon.

Ta XpnuUAToOIKOVOUIKG péoa Tou Opilou Ta&lvopouvTal OTIC MAPAKATw KATnyopieg PE BAcn TNV oucia Tng
oUuBaonG kal To oKomMo yia TOV OMnoio anokTrHenkav.

XpnHATOOIKOVOHIKA OTOIXEid aAnoTIHOMEVA OTnV &£UAoyn adia TOuG HECW TNG KATAOTAONG
GMNOTEAECHATOV XPNONG

MpOKeITal yia XPnUATOOIKOVOMIKA OTOIXEid evepynTIkKoU, Mou IkavoroloUv onoladnnoTe and TIC NApakaTw
npoUnoBEoeIc:

e  XpnUATOOIKOVOUIKG OTOIXEId EVEPYNTIKOU MOU KATEXOVTAI YId €UNOPIKOUC okonouc (oupnepihapBavovTal
Ta napdywya, EKTOC ano ekeiva nou gival kaBopIopéva Kal anoTEAEOUATIKG PHEGA avTIoTABMIONC, auTd nou
anokTouvTai r dnuioupyolvTal PE OKOMO TNV NWANGN N TNV £navayopd kai TEAOG auTd nou anoTeAolv
MEPOC £vOC XapToPUAaKiou and avayvwpiopEva XpnUATOOIKOVOUIKA HEaa).

e Katd Tnv apxikn avayvopion opifeTal anod Tnv €niXeipnon w¢ OTOIXEI0 Nou anoTipdral atnv euloyn aéia,
HE avayvapion Twv JeTaBoAwv otnv KataoTtaon AnoTeAeopatwv Xprongc.

A1a6£o1pa yia n@Anon XpnHAaTooIKOVOHIKA OTOIXEIa EVEPYNTIKOU.
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e [lepiAapBavel pn napaywya XpnUATooIKOVOMIKA MEPIOUCIAKA OTOIXEId Ta omnoia ite npoodiopifovTal o€
auTniv TNV KaTtnyopia, €ite dev pnopoUv va evraxBouv ge Kanoia ano TIG avwTEPw

e E@ o6cov pnopei va npoodiopioTei  a&omioTa, N UETAYEVESTEPN  AMOTIMNON AUTWV  TWV
XPNHUATOOIKOVOUIKOV HECWV  YiveTal oTnv €UAoyn afia Touc ev® Ot NePINTWON [N agionioTou
npoadiopIoPoU TNG, N anoTiynaon YiVvETal 0To KOOTOG KTAONG.

e Ta kEPON N ol {nuiec nou npokUnNTouv and Ta OIaBEoIua NPoG NMANCN OTOIXEId TOU EVEPYNTIKOU,
METaQEPOVTal KaT' €uBeiav oTa idla KepAAala, OMou Kal Napapévouv £wG OTOU TO OTOIXEID auTtd va
dlaypaqei.

e 3TNV nNePINTwON OMNoOU napatnpoUue Meiwon TnG afiaG Twv XpNHATOOIKOVOUIKQV OTOIXEIWV Tou
EVEPYNTIKOU, TO Nood dev PETAPEPETAl OTa i0Ia ke@AAaia, al\a oTa anoTeAéopara. To idlo 1oxUel Kal yia
Ta kEPAN 1 {nMieC Mou NPOEPXOVTAl Ano PETABOAEC OTIC CUVAAAAYUATIKEG ICOTIMIEC.

7.13 Tapsiaka d1ad£cipa kai 1I000UVAapa TAPEIGK®OV SIAOECIHWV

Ta diabéoipa kai 1IcodUvapa diabeaipwv NepIAaPBAvouy Ta PETPNTA oTnV TpAanela kal oTo Tayeio kabwg eniong
Kal TIC BpaxunpoBeoeg enevOUOEIC UWNANG PEUCTOTNTAC ONWC TA MPOIOVTA TNG ayopdag XPrnuaToc Kai ol
Tpane(ikeC kaTabéoeic. Ta NpoiovTa TNG ayopdc XPrUaTog €ival XpnuaTOOIKOVOUIKG OTOIXEId ToU evepynTikoU

Mou anoTIM®VTAl aTnV UAoyN a&ia PECw TNG KATAGTAONG ANOTEAEOUATMV.

7.14 MeTOXIKO KEPAAaIo
'E€0da Ta onoia npayyaronoindnkav yia Tnv €kdoan WETOXWV eUpavifovTal PJETA TNV AQaipedn TOU OXETIKOU
(POPOU €I00dNKATOC, O WEiWON Tou npoiovTog Tne ékdoonc. Ta £€oda Ta onoia oxeTilovral Pe TNV £kO00N

HETOXWV YId TNV ANOKTNON EMIXEIPACEWV NEPIANAUBAVOVTAI OTO KOOTOG KTRONC TNG EMIXEIPNONG NOU AnokTdTal.

O1 PETOXEC TNC €TaIpEiac €ival €IoNYPEVEG OTO XpnuaTioThpio ABnvav pe Tov KwOIkO KAM. Kabe koivr)
OVOMAOTIKN HETOXN £Xel dIKaiwpa Yiag wngou. To PETOXIKO KEPAAaio TnG eTalpsiac katd Tnv 31n AskeuBpiou
2005 avépyetal og € 2.062.524 kal n diagopa and £kdoon kai dIABean PETOXWV UNEP TO ApTIO Oc € 11.275.656.

7.15 Aaveiopog
Ta daveia kataxwpoUvTal apxikd otnv eUAhoyn afia Toug peiwpéva PeE Ta TuXOV dueca kdoTn yia Tnv
npaypgaTonoinon Tng cuvaAAaync. MeTayevéoTepa AnOTIM@VTAI OTO AvANOOBECTO KOOTOC ME TNV XPHAON Tou

NpayuaTikou EMITOKiou.
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7.16 MicOwozeig

Q¢ MIoOwTAG:

MioBwoeic onou ol kivduvol kal avTayolBEg Tng 1dlokTnoiag diatnpoluvTal and Tpito, dnAadn Tov ekUIoOWTN
Ta&ivopoUvTal WG AEITOUPYIKEG HIOBWOEIG. O NANPWHEG Nou yivovTal NEPIAAKBAVOUEVWY KAl TwV NPOKATAROAWY
avayvwpidovTal oTa anoTeAEoPaTa XprRong avaAoyika katd tnv diapkeia TG Hiobwaonc.

O1 woBwoelg nayiowv onou n etaipeia diaTnpei OAOUC TOuG KIVOUVOUG Kal TIG avTadoIBEC Tng 1010KTNCIAg
TAEIVOPOUVTAl WC XPNHATOOOTIKEC HICBWOEeIC. O XPNHATODOTIKEC HICOWOEIC KEPAAAIONOIoUVTal YE TNV €vapén
™G MioBwong oTtnv XaunAoTtepn afia peTa&l Tng elAoyng afiac kar Tng napoloac afiag Twv EAAXIOTWY
HIoBWPATwY. KaBe pioBwpa emipepifeTal PETAEU TNG UMOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €E08wv. Ol
aVvTIOTOIXEC UNOXPEWOEIG and HIcOwpaTa agou agaipebolv Ta XPnNHATOOIKOVOUIKA €E0da aneikovilovTal aTIg
MaKpONPOBEoUEC Kal BPaxunpOBECHUEG UNOXPEWOEIC, TO MEPOC TOU XPNUATOOIKOVOMIKOU €E0O0U nou agopd
TOKOUG avayvwpileTal oTa anoTeAéopata Xpnong. To KkEPDOG and TNV NWANCN TOU OTOIXEIOU KATAXWPEITAl WG
avaBaA\opevo €100dnua Kal avayvwpileTal we €il00dnKa oTa anoTeAEoUATa TNG XPHoNG KaTta Tn dIdpKeia Tng
nepIodoU TNG picdwang.

Ta evowuaTa nayia nou anoKTwvVTal HE XPNHATOdOTIKEG MICBWOEIC, anooBévovTal aTn HIKPOTEPN NEPIOdO ONWG

auTr) kaBopileTal and TNV wEENPN {wn kai To Xpovo TnG Hiobwaonc.

Q¢ ekpIoOWTAG: MNdyia nou ekpIoBwvovTal HE ASITOUPYIKEC HMIOBWOEIC nepIAapBavovTal OTIC EVOWUATEG
aKIvNToMoINCEIC Tou IcoAoyIopoU. AnodBévovTal Katd Tn OIAGPKEId TNG aVAPEVOUEVNG WPENUNG {wNC TouG O€
BAon ouvenn Pe NAPOMOIES IBIOKTNTEC EVOWUATEG AKIVNTOMOINCEIG. To £0000 Tou evolikiou (kaBapd and Tuxov
KivnTpa nou d0Bnkav oTouc HICBWTEC) avayvwpileTal Pe Tn oTadepr pEBodo KaTd Tn dIApKeIa TN NEPIGDOU TNG
HioBwong. O 'OpiINog dev ekpIoBwvel nayla Pe TN PEBOJO TNG XPNHATOdOTIKAG MioBwang, aAd skuioBwvel ndyoa

HE TN MEBODO TG AEITOUPYIKNG HioBwaonc.

7.17 NMapoxEG OTO NPOCHMNIKO

Bpaxunpo0eopec napoxEG: O BpaxunpoBeouec NAPOXEC NPOC TOUG £pyalopévouc (ekTOC ano napoxXEG Anénc
TNG €pYAcIakng oxEonG) o Xprua kal o €ido¢ avayvwpifovtal ¢ £€0do otav kabioTavral dedOUAEUPEVEC.
Tuxov aveEOPANTO NOCO KATAXWPEITAI WE UNOXPEWOT, V@ OE MEPINTWAN NMOU TO NOao nou ndn katapAnenke
unepBaivel To NOOO TwWV NAPOXWV, N €NIXEipnon avayvwpilel To unepBAiov Noood WG OTOIXEIO TOU evEPYNTIKOU
™G (nponAnpwBév £60d0) POVO KATA TNV €KTAcn mou n nponAnpwurn 6a odnynosl ot PEiWan PEANOVTIKQV
NANPWH®Y N O€ ENIOTPOPH.

H Mé£Bodoc AvahoyioTiknG AnoTiunong nou akoAouBnenke eival n MéBodog Tng MpoBAenopevng MIOTWTIKAG
Movadag (Projected Unit Credit Method).

Ta avaloyioTikd KEPON Kai o1 {NMieg €ival aToIxEia TNG UNoXPEWONG TNG NAPOXNG TNG ENIXEIpNonG, 000 Kal Tou

€€0600uU TO onoio Ba avayvwpioTel oTa anoTeAéopaTda. AUTA NOU NPOKUMTOUV ano TIG NPOCAPHOYEG HE BAon Ta
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IoTopikG Oedopéva kal eival navw n katw and To neplBwpio Tou 10% TNG OWPEUMEVNG UMOXPEWONG,

KaTaxwpoUvTal 0Ta anoTEAECUATA HECA OTOV AVAUEVOHEVO WEGO AOPAAIOTIKO XPOVO TWV CUUMETEXOVTWV OTO

npoypapua.

Mapoxég TeppaTiopgoU TG anacXoAnong: O1 napoxec Aoyw ARENG TG €pyaciaknc oxeonc kataBaArlovral
otav ol pyalopevol anoxwpoUv npiv TV NUepopnvia ouvta&lodotnonc. O 'OMIAOG KaTaxwpel AUTEG TIC NAPOXEG
otav deopeleTal, €iTte dTav TepUATiCel TNV anacXoAnaon unapxovTwv epyalopeEvwV oUUPWVA KE €va AENTOUEPEG
npOypauia yia To onoio dev uNApyel NIBavoTnTa anodoupaonc, €iTe OTAv NPOCPEPEI AUTEG TIC NAPOXEC WG KivNTPO
yia ekoUaia (eBshouaia) anoxwpnon. ‘OTav ol NApoXEC AuTEC KabBioTavTal NANPWTEEC O NEPIODOUC NEPA TWV
O0wdeKa PnNvav anod nuepopnvia Tou Ioohoyiopou, TOTE Ba npénel va nposEo@AolvTal pe Baon TIC anodooelg

TWV UWPNANG NOIOTNTAG ETAIPIKWY OROAOYWYV 1} TWV KPATIKWV OHOAOYWV.

3TNV NepIiNTwon Miac Npoopopdc nou YiveTal yia va evBappulvel Tnv €BgAouadia anoxwpnaon, N anoTiynon Twv
napoxwv ANENG TNG €pyaciakng oxEong npéenel va Baciletal oTov aplBuo Twv epyalopévawv nou avapéveral va
dexTOUV TNV NPOCPOPd. TNV NEPINTWAN TEPUATIONOU anacxoAnong nou undapxel aduvayia npoodiopioHol Twv
gpyalopevwv Mou Ba KAvouv Xprion auT®wv Twv Napoxwv, dev yiveral AoyioTikornoinon aA\d yvwaoTtonoinon

QUTWV WG EVOEXOUEVN UMOXPEWON.

7.18 KuBepVvnTIKEG ENIXOPNYNOEIG

O 'OpiNog avayvwpilel TIC KPATIKEC ENIXOPNYAOEIC 01 OMOIEC IkavonoloUv aBpoloTIka Ta €En¢G kpitrpia: a) YNAapxel
TEKPAIPOPevVN BeBaidTNTa OTI N ENIXEIPNON €XEI CUPHOPPWOEI 1| NPOKEITAI VA CUHHOPPWOEI PE TOUC OPOUC TNG
£MNIYoprynone kai B) niBavoloysital 0TI To Nood TnNG enixopnynone 6a sionpayBsi. KataxwpouvTal aTnv sUAoyn
afia kal avayvwpilovrtal PE TPOMO CUCTNUATIKO oTa €00da, WYE BAON TNV apxr TOU OUCXETIOWOU Twv
EMNIXOPNYNOEWV JE TA AVTIOTOIXA KOOTN Ta onoia Kai enixopnyouv.

O1 enixopnynoeic nou agopolv aToIxeia Tou evepynTikoU NepIAAPBAvVOVTAl OTIC HAKPOMPOBETUEG UNOXPEWOEIG
wC £0000 EMOPEVWV XPrOEWV Kal avayvwpilovTal GuoTnUaTika kal opBoloyika oTta £0oda KaTa T JIApKela TNG

WPENUNG (NG Tou nayiou OToIXEioU TOu evepynTIKoU.

7.19 NpoBAtyeig

MpoBAcweic avayvwpiovTal 6Tav o ‘'OJINOG £XEl NAPOUCEC VOUIKEG ] TEKHNPIWHEVEG UNOXPEMOEIC WG ANOTEAECUA
napeABOVTWV yeyovoTwy, eival mbavr n ekkabdapior Toug MECW EKPOWV MOPWV Kal N EKTIUNCN Tou akpiBolc
noooU TNnG UMNoxpEwong Wnopei va npayupatonoin®esi pe a&onioTia. O npoBAEWeIC sniokonoUvTal KaTa Tnv
nuepopnvia olvTa&ng kade 1oohoyiopol kal npooappolovTal NPoKeEIévou va avravakhouv Tnv napouoa agia
¢ dandavng nou avapéveral va anairndei yia Tn SIeuBETNON TNG UNOXPEWONG. Ol eVOEXOUEVEC UNOXPEWOTEIC OEV

avayvwpidovTal aTIC OIKOVOMIKEG KATAOTACEIG aA\d yvwaTonoloUvTal, EKTOC av n meavoTnTa ekpowv nopwv ol
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oroiol EVOWHATMVOUV OIKOVOUIKA OPENN eival eAaxioTn. O1 evdeXOUeVEG anaitnoeic Oev avayvwpilovTal oTIg

OIKOVOMIKEG KATAGTACEIC AAAG yvwaTonoloUvVTal EQOCOV N €I0P0I OIKOVOUIKWY OPEAWV €ival moavr).

7.20 KaTtaokeuaoTika cupBoAaia

Ta kaTaokeuaoTikG oUupPBOAdla agopolv TNV KATACGKEUN MEPIOUCIAKWY OTOIXEIWV 1 opada ouvdedepeEvwv
NEPIOUCIAKWV OTOIXEIWV €IDIKA YIa NEAATEC CUP@WVA HE TOUG OPOUG Nou npoPAénovTal oTa OXETIKG oudBoAala
Kal TV onoiwv N ekTEAEON uVRBWC JIApKEi yia Xpoviko dIAoTNHa avw TG Kia Xpronc.

Ta €E0da nou agpopouv oTo GUPBOAAIO avayvwpilovTal 6Tav NpayuaTonolouvTal.

TNV MEPINTWON OMOU TO AMOTEAEOUA MHIAC oUPBAONG KATAOKEUNC €pyou Oev €ival EQPIKTO va aAnoTIKNOE
agionioTa, kal Kuping aTny nepinTwon Ornou To £pyo BPICKETAl € NPWIPO OTADdIO, TOTE TOo £0000 avayvwpileTal
MOVO OTNV €KTAon NMou To avaAn®Bev GUHBATIKO KOOTOC evOEXETAlI va avakTnOsi eve) TO GUMPBATIKO KOOTOC
npenel va avayvwpiletal ota €€0da TnG Xpnong otnv onoia avaAn@eenke. Emopévwe yia Ta cupBoAaia auTta
avayvwpileTal TETolo £€0000 OUTWE WATE TO KEPDOG ANO TO OUYKEKPIUEVO £pYO va ival PNOEeVIKO.

'OTav To anoTéAeoda evog oupBoAaiou €pyou pnopel va ekTiyndei pe agonioTia, Ta €00da kal Ta €€oda Tou
oupBoiaiou avayvwpidovral kata Tn dldpkela Tou CUPBOAdiou, avTioTolxd, w¢ £€00d0 kai £€0do. O 'OpIAog
Xpnoidonolei TN PEBodo TNG NOooaTIAiac 0AOKANRPWONG yia va kabopioel To kataAAnAo nood €06dou kai 60U

nou Ba avayvwpiosl Og Pia GUYKEKPIYEVN NEPINdO.

To oTadio OAOKANPWONG WETPATal pe BAon To OUPPBATIKO KOOTOC MOU €xel npaypartonoindei PeExpr Tnv
NUEPOMNVia Tou 100A0YIOUOU OE OXECN HE TO GUVOAIKO EKTIMMUEVO KOOTOG KATAOKEUN KABe £pyou. ‘OTav eival
noavd To OUVOAIKO KOOTOC Tou OupPoAdiou va unepBei To GUVOMNKO €0000, TOTE N avagsvopevn {nuia

avayvwpileTal ueca oTa anoTeAEoUATA XPROEWS w¢ ££000.

Ma Tov unoAloyiopd Tou KOOTOUG MOU MNPaypaTonoinenke €wc To TEAOC TNG XPNong , Tuxov £Eoda nou
oxeTiovTal Ye MEANOVTIKEC €pyacieC avagopikd e To oupBoAaio EaipolvTal kal gpgavifovral we €pyo Ot
€€ENIEN. To oUvoAo Tou KOOTOUG NMOU MpaypaTonoinénke kal Tou kEpdoug / {nuiag nou avayvwpiodbnke yia Kabe

OUHBOAAIO CUYKPIVETAI HE TIC MPOOJEUTIKEC TIMOAOYNOEIC HEXPI TO TEAOC TNG XPrONC.

‘Onou Ta npayparonoinBevra £€0da nAéov Twv KaBapwv kepdwv (Heiov Twv {NMHIKV) NMou €XOUV avayvwpIiooei
unepBaivouv TIGC MPOODEUTIKEG TIMOAOYNOEIC, N dlagopd cupavileTal WG anaitnon anod neAATeC oudBoAdiwv
£pywv oTo KOVOUAI «[MeAdTeg kai Aoinég anarriosic». ‘OTav ol NPOOdEUTIKEG TIMOAOYNOEIC unepPBaivouv Ta
npayuyatonoin®évra €£0da nAéov Twv kabapwv Kepdwv (Meiov Twv {NUI®V) MOU €XoUvV avayvwpioBei, To
unodAoino epgaviteTal wg uNoXPEWON MPoG Toug NeEAATEC oUpBOAdiwv €pywv OTO KOVOUM «IMpounBeuTEC Kal

AOIMEG UNOXPEWTEIC».
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7.21 Aiavopn HEPICHATOV
H diavopn PEPIOPATWY OTOUC PETOXOUC TNG MNTPIKNG Kal o apoIBEC AloiknTikoU ZupBouliou anod Ta képdn NG
XpNong, avayvwpilovTal WG UNoXpEWan OTIC ATOMIKEG KAl EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC TNV NUEpounvia

KaTtda Tnv onoia n dlavoun ykpiveTal and Tn FeviKr) ZUVEAEUOT TWV PETOXWV.

7.22 Néa AoyIoTIkG npoTUNA Kal eppnveieg Tng AEEXN

H Enimponn AieBvav AoyioTikwv MpoTUnwv kabwg kai n Enirponr) Epunveiwv £xouv ndn ekdwoel Pia ogipd VEWY
AOYIOTIKOV MPOTUN®WV Kal EPUNVEI®V Ta ornoia dev anoteAoUv PEPOG Tou «IFRS Stable Platform 2005», kai
napailnha €xouv avaBswpnBei nponyoupeva npoTuna. Ta AMXM kai oi AEEXI €ival unoXpewTikKEG yia TIC
AoyloTikéC nepiddouc nou apyidouv anod Tnv 1" Iavouapiou 2006 iy Tnv 1" Iavouapiou 2007. H spapuoyn Twv

VEWV NpoTUNwV Kal JIEPUNVEIDY dEV avapéveTal va £XEI OUCINONG €NIOPACN OTIC OIKOVOUIKEC KATAOTACEIG.

7.23 NapayovTeG XPNHATOOIKOVOHIKOU KIV3UVou

H diaxeipion kivdUvwv dleknepaiwveral and Tnv OIKoVouIKn YNnpeoia n onoia AEITOUPYEl PE GUYKEKPIMEVOUC
KavOVEC Mou €XouV gykplBei ano To AloiknTikO SUPBOUAIO.

O 'OpINoG dev €XeEl ONUAVTIKN OUYKEVTPWON MIOTWTIKOU KivOUvou. 'Exel avanTUEEl MOMITIKEG £TOI WOTE vda
OlaopaAioel OTI Ol CUUPBAOCEIC €KTEAEONG TEXVIKWV EPYWV MpaypaTonoloUvTal PE MEAATEC oI oroiol £Xouv
IKGVOMOINTIKA MICTOANATIKA 1KavOTNTA . Ol NWANCEIC EYNOPEUPATWY NpayuaTtonoiolvTal Yovo petpntoic. Ol

OUVAaA\ay£C nou agopouv diaBéaipa npayyartonoloUvTal Je agionioTa MoTwTIKA 1I0pUhaTa.

O «kivduvog peuoTdTNTaC €ival apeAnTéog dedopévou 0 ‘Ophoc dlabETel enapkn dlabsoiya kabwe kal enapkr)

NIOTWTIKG Opla aTIC ouvepyalOpeveg Tpaneslec.

Kivduvoc Tapeiakwv powv dev upioTaTtal dsdopEvou OTI 0 OHIAOG Oev €XEl onuavTika €0oda ano TOKOUC.

O Kivduvog JETABOANG TV ENITOKIWV NPOEPXETAI KUPIWG and Ta YakponpoBeopa davela.
To oUvoAho Tou daveIoPOU €ival O €UPW KAl OE KUMAIVOUEVO €MITOKIO. MeTaBOAEG 0TO UWOG TWV EMITOKIWY
€KOETOUV TOV OMINO Of KiVOUVO TAPEIGK®Y Powv. To XPNHATOOIKOVOUIKO £E000 aUEAveTal | HEIMVETAl WG

aNoTEAEOHA TETOIWV HETABOAWV.

Etroiec OikovopikeG KaTaaTaoelg yia Tnv xprion 2005 -31 -



. KAOYKINAZ - I. AATMNAZ A.E.

8. MeraBaon ora A.NM.X.N

8.1 Epappoyn Tou A.MNX.N1

O1 oIkoVOUIKEG KaTaoTaoelg Tou Opidou yia Tn xprion 01.01-31.12.2005 €ival ol NPWTEG OIKOVOUIKEG KATAOTACEIG
oUpwva Je Ta AMNXM. O dIAog Exel epappoael To AMNXM 1 yia TNV KaTApTION TWV OIKOVOUIKWVY MNANPOPOPINV.

H nuepounvia petdBaong eivar n 1 Iavouapiou 2004, ondTe kal kataptiobnke o IooAoyiopocg évapénc. H
nUepopnvia uioBeTNoNG Twv AMXIM anod Tov ouiho sival n 1 Iavouapiou 2005.

lMa va katapTioBoUv ol NapoUoEG OIKOVOUIKEG NMANpoPopieg oUPPwva Pe To A.MX.M. 1 o OHIAOG €XEl EQapUOOEl

OAeG TIG emIBePANPEVEG eEalpEaelc and Tnv NANPN epapuoyn Twv AMNXM,

8.2 EEaip£oeig ano TNV NANpn avadpopikn epappoyr nou emMAEXOnkav anod Tov ‘'OpiIAo

(a) Evonoinon
O 'OpiIlog dev éxel xpnolgonoinosl Tnv €€aipeon Tou AMNXM 1 kai €xel avadiaTunwaoel TIC EVOMOINOEIG

EMIXEIPAOLWV NOU &yIvav npIv TNV nuepopnvia petapaong (01.01.2004).

(B) EUAoyn a€ia kal TEKHapTO KOOTOC

>e OTI apopd Ta UNOAOING EVOWHATA NEPIOUCIAKA GTOIXEId, AUTA anoTIUABnKav Ke BACnN TO IOTOPIKO KOGTOC,.

Ta oikéneda kal Ta KTipia anoTiunenkav kaTta Tnv nuepopnvia petdpaong orta AMXN (01/01/2004) oTo
TekYaipopevo kooToc (deemed cost), ouuwva pe TIC dIATAEEIC Tou AMXM 1. QC «TeKUAIPOPEVO» KOOTOG
Bswpeital n euloyn afia Tou nayiou €fonMiopoU kaTa TNV nuepodnvia petaBaonc orta AMNXM, n onoia

NPOoCdIOPIOTNKE PETA and PEAETN AVEEAPTNTOU OIKOU EKTIUNTQV.

8.3 Zuppwvia peTafu ANXMN kai EAAnVIK®V AoyioTIK®V MpoTUnmv

Ma Tn perdBaon and Ta EANAnvika AoyioTtikad MNpotuna ota A.M.X.M. kai Tnv nAnRpn evapuovion Pe Ta Algdvn
AoyioTIKa MpoTuna, dievepyndnkav oTIC NAPOUCEG OIKOVOUIKEG KATAOTACEIC EYYPAPEG NPOGAPHOYNG, N ENINTWAON
Twv onoiwv otnv kaBapry 8€on Tou opilou kal TNG erTaipiac napouaialovral yia AOyoug nANPESTEPNG

EVNUEPWONG, OTOV Mivaka Nou akoAouBki.
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METABOAEZ ZTA IAIA KE®AAAIA 0 OMIAOZ H ETAIPEIA
1-Iav-2004 31-Aek-2004 1-Iav-2004 31-Aek-2004
ZUvolo Idimv Kepalainv, 6nwg gixav npoyevéoTepa
aneikoviodei cUpP®va pe To EFAZ 23.808.600 22.382.676 20.771.282 21.767.103
lMpaocappoyeg Twv Aie6vav lMpoTunwv
Xpnuarooikovouikiis ITAnpopopnong
Avara&ivopunon Emixopnynoswv ano Ta idia KepaAaia aTig
HaKp/OUEG UNOXPEWTEIG (£€000a ENOPEVWV XPOEWV) (130.013) (130.013) 0 0
Enidpaon and Tnv anoTipnon Twv EVOOUAT®OV aKIVTOMOINOEWY 31.524.150 30.724.035 1.786.116 1.650.268
Enidpacn and Tnv Wn avayvopion Twv 00wV £yKaTaoTaong we
aoWMUATEG aKIVITOMOINCEIG (308.804) (1.213.160) (15.118) (560.374)
Enidpaon and Ta katackeuaoTika cupBoAaia (988.887) (1.584.292) (988.887) (1.584.292)
Alaypa®n) eNICPAr®V anartnoewv (309.535) (309.535) 0 0
AnoTiunon Xpnu/MIKoV ZToixeiwv atnv EVAoyn Agia péow Twv
anoTeAeopdaTwv (147.105) (147.105) (89.749) (55.204)
Avayvmpion SedOUAEUPEVWV NAPOXWV NPOCWMIKOU AOYw
ouvTaglodoTnong (497.756) (561.838) (337.756) (387.377)
Avayvmpion avaBarAopevng gopohoyiag 325.731 648.038 277.451 581.791
Avayvmpion avahoyoUvTa TpEXovTa pOpou €I00dNHUATOG
€vdIApEDTNG NEPIODOU 0 (403.435) 0 0
AlaQOpPEC anod TNV £VOMOINoN TWV BUYATPIKMV EMIXEIPHOEWV (5.964.424) (3.326.379) 0 0
AvTiIAoyIopog pioBwpdTev anod sale & leaseback 0 (7.441.259) 0 0
Ailaypan avayvwpioBeioag Ynepagiag (105.649) (1.283.818) (105.649) (105.649)
Aoina 0 0
SuvoAo npooapuoywv 23.397.707 14.971.238 526.409 (460.836)
‘nevdedupéva kepalaia, katd Ta Aigdvi AoyioTika MpoTuna 47.206.307 37.353.913 21.297.691 21.306.267
METABOAEZ ZTA ANOTEAEZMATA 0 OMIAOZ H ETAIPEIA
12 piveg émg 12 piveg émg
31/12/2004 31/12/2004
20UVOAO ANOTEAECHATWYV, ONWG EIXAV NPOYEVECTEPA
angikovioTel cUpP®va pe To EFAZ 14.785.065 4.230.886
lMpaocapuoyes Twv Aigévav lMporunwv
Xpnuarooixovopikiic l1Anpo@opnong
Enidpaon anod Tnv pn avayvopion Twv e£00wv eykaTaoTaong we
QOMMATEG AKIVNTOMOINTEIG (904.356) (545.256)
Enidpaon anod Ta KaTaoKEUaoTIKaG GUKBOAala (595.405) (595.405)
Enidpaon oTig anooBEceig xpronG TWV EVOMUATWV Nayiwv
OTOIXEIWV TOU EvepYNTIKOU, and Tnv diapoponoinon Twv
OUVTEAEOTQV anooReang Kal TnG anooBeoTéag a&iag (14.477) 156.217
Avayvmpion deS0UAEUPEVWV NAPOXWV NPOCWIKOU AOYW
ouvTaglodoTnong (49.621) (49.621)
Avayvopion avaBaliopevng gopohoyiag 322.307 304.340
Avayvopion avahoyoUvTa TpEXOVTA GpOPOU EICODNUATOG
€vOIAGUETNG NEPIOSOU (403.435) 0
AvTiAoyiopog pioBwpaTwv ano sale & leaseback (7.441.259) 0
Aiaypagn avayvwpiodeioag Ynepagiag (1.283.818) 0
2uvolAo npooapuoywv (10.370.064) (729.725)
AnoteAéopara, kata Ta Aie@vi AoyioTika MpoTuna 4.415.001 3.501.161
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9. NMAnpoPOopnon Karda Topéa
O1 dpaoTnpioTNTEG Tou Opilou diaxwpifovral Kuping O NWANCEIC ayaBwv Kal €000wv and ouppAacElg

KATAoKeUNG épywv. Ma Tnv nAnpEoTepn avayvwon TwV OIKOVOUIKWY KATACTACEWV TA AMOTEAEOMATA TWV

OpaaTnPIOTATWV auT®WV NapoucialovTal avaAuTIKd KaTOTEPW.

9.1 AvaAuon dpaoTnpIOTNTAG KATA ENIXEIPNHATIKO TOPEA

OMIAOZ 01.01. - 31.12.2004

Epnopikog Kataok/oTikoGg EvepyeiakoGg ZuAoupyikog

kAadog kAadog kAadog kAadog ZUuvolo

[Toogd o€ eupw
SUVOMNIKEG MIKTEG NWANCEIG avd TOUE 19.272.805 27.684.573 0 924.605 47.881.982
KooTog NnwAnBevTmv -7.340.694 -23.366.389 0 -630.283 -31.337.366
MikT0 Képdog 11.932.112 4.318.183 0 294.321 16.544.616
AMQ £000a EKPETAAEUONG -1.527.742 341.384 0 38.886 -1.147.472
'EE08a AI0IKnoNG -880.546 -2.688.058 -58.781 -247.082 -3.874.466
'E€0da AidBeong -7.876.567 0 0 -172.382 -8.048.950
ANa €500a ekpeTANEUONG 0 0 0 -1.115 -1.115
Aoind pn katavepnuéva kabapa £€o0da 0
KEpdn ekpeTaAAEUONG 1.647.257 1.971.509 -58.781 -87.372 3.472.614
XpnuaTooikovopika £€0da - kabapd -326.626 -434.013 0 -37.684 -798.323
Aoind pn katavepnuéva kabapa €é0oda 98.629 1.741.176 1.839.805
Képdn npo Qpopwv 1.419.260 3.278.673 -58.781 -125.056 4.514.096
®OpOG €1000NATOG -99.095
KaBapa képdn 4.415.001
OMIAOZ 01.01. - 31.12.2005

Epnopikog Karaok/oTik0G Evepyelakd0G  SuAoupyikog

kAadog kAadog kAadog kAadog ZUvolo

[Tood o€ eupw
SUVOANIKEG MIKTEG NWANCEIG avd TOUE 22.945.536 27.566.869 0 140.271 50.652.677
KooTog NnwAnBevTmv -8.886.773 -20.475.919 0 -301.380 -29.664.072
MikTO Képdog 14.058.763 7.090.951 0 -161.109 20.988.605
AMGa £000a EKUETANEUONG 443.815 28.835 0 660 473.310
EE0da Aioiknong -2.850.347 -1.916.928 -207.692 2.452 -4.972.516
'EE0da AIGBEoNC -6.761.683 0 0 -244.508 -7.006.191
ANa £E00a ekpeTAAeUONG 0 -676 0 0 -676
Aoind pn katavepnuéva kabapa €€oda 0
K&pdn exkpeTaAAguong 4.890.548 5.202.182 -207.692 -402.505 9.482.532
Xpnuartoolkovopika £€0da - kabapa -646.730 -459.719 0 -51.135 -1.157.584
Aoind pn karavepnuéva kabapa €0oda 423.305
Képdn npo popwv 4.296.345 4.742.462 -207.692 -453.640 8.748.252
®OPOG £1000NUATOG -806.064
KaBapa képdn 7.942.188
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ETAIPEIA

lTood o¢ eupw

SUVONIKEG MIKTEC MWANCEIC ava Topéa
KooTog nwAnBevTmv

MikT0 Képdog

AMa £€000a EKUETAAEUONG

'E€0da Aloiknong

'E€0da AlaBeong

AMa €£00a ekpeTAAeUONG

Aoind pn katavepnuéva kabapa £€o0da
Képdn ekpeTAAAEUONG
Xpnuartoolkovopika £€oda - kabapa
Aoind pn kartavepnuéva kabapa €0oda
Képdn npo popwv

®OPOG £1000NUATOG

KaBapa képdn

ETAIPEIA

[Tood o€ eupw

SUVONIKEG MIKTEC MWANCEIC avd Topéa
KooTog nwAnBevTmv

MikT6 Képdog

AMGa £€000a EKUETAAEUONG

'E€0da AidBeong

'E€0da Aloiknong

ANa €505a ekpeTANEUONG

Aoind pn katavepnuéva kabapa £€oda
Képdn ekpeTAAAEUONG
XpnuaToolkovopika £€0da - kabapa
Aoind pn katavepnuéva kabapa €0oda
Képdn npo popwv

®OpOG €1000NATOG

KaBapa képdn

01.01. - 31.12.2004
Karaok/oTikog
* kAGdog

01.01. - 31.12.2005

27.019.358

-22.901.493

4.117.865
341.384
-2.571.083
0

0

1.888.166
-432.521
1.741.176
3.196.821

Epnopikog Kataok/oTikog
kAadog kAadog
22.365.011 24.988.878
-8.897.364 -18.623.642
13.467.648 6.365.236
356.088 28.802
-6.538.992
-2.422.102 -1.826.684
0 0
4.862.642 4.567.354
-617.692 -456.762
4.297.477 4.110.591

9.2 AvaAuon 3pacTnpioTNTAC KATA YEWYPAPIKO TOHEN

O1 NWANCEIG 0TO €0WTEPIKO apopouv oTIG eTalpeiec I.LKAOYKINAS — I.AAMMAS AE, KA@ =YAOYPIIKES EPIAZIES

Z0volo

27.019.358
-22.901.493
4.117.865
341.384
-2.571.083
0

0

0
1.888.166
-432.521
1.741.176
3.196.821

304.340
3.501.161

ZUuvolo

47.353.889
-27.521.006
19.832.883
384.890
-6.538.992
-4.248.786
0

0
9.429.995
-1.074.455
423.305
8.778.846
-603.332
8.175.514

EME, K=IA KAM — TEAPA AE kai I.LKAOYKINAZ —I.AAMMAZ ENEPIEIAKH AE

O1 nwAnoeig eEwTepikoU agopolv OTIC £Talpeiec SYSMEROM COM SRL (POYMANIA), KLMS KOM DOOEL

(FYROM) kai .KLM BULGARIA LTD
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31/12/2005 31/12/2004
Eowtepik0 EEwTepikO0 EowTepikd EEWTEPIKO
NwARoeig Opilou 49.419.343 1.233.333 47.881.982 0
31/12/2005 31/12/2004

EowTtepikd  EEwTepikO EowTepikd EEWTEPIKO

NwAnosig ETaipeiag 46.701.081 652.808 27.019.358 0

9.3 AvaAuon TOHEA CUHBACENV KATAOKEUNG EpYymV

H nAnpng dpaotnpidTnTa anod TIG CUPBACEIC EKTEAEONC EpYWV avaAUETal OTOV Mivaka nmou akoAouBei, o omnoiog
nepiAayBavel TiIc eEao@alioBbeiosc (unoypageiosc) CUPBACEIC KATAOKEUNG EPYWV €&VvTOC TNG nePIGdou, TO
QVEKTEAEOTO TUAMA TWV NUITEAQV E£pywv €vapEnc-AnEnc nepiddou Kkal Ta npaypgatonoinBévra £o0oda Tng
nepIOdoU padi PE To avTioTOIXO HIKTO KEPDOG O KABE NepinTwan.

31/12/2005 31/12/2004

‘Ecoda MIKTO KEPDOG ‘Ecoda MIKTO KEPDOG
YnoAoino oupBAcEwV eKTENEONG EpYwV OTNV Evapen 41.723.746 3.684.569 22.600.711 3.291.920
SupBaoceig eEaocpaliodeioeg evTog TNG XPong 17.788.829 2.551.635 33.333.543 5.394.513
ZUvoAo CUHBACEWV UNO EKTEAECT) £pywV XPAONG 59.512.575 6.236.204 55.934.255 8.686.433
Meiov: nood avayvwpioBEvTa o€ NPoNnyoUKEVES XPNOEIG 20.919.653 1.586.641 10.081.751 1.231.227
Meiov: nood avayvwpioBevTa evrog TG Xpnong 22.795.745 3.087.411 27.715.765 5.107.425

43.715.398 4.674.052 37.797.515 6.338.652
YnoAoino cupBacewv eKTEAEONG EpywV oTnV AREN 15.797.177 1.562.152 18.136.739 2.347.782

To akabapioTo nNoao sionpakTeo (NANPwWTED) anod (og) NeAdTeC avaAUeTal NAPAKATW:

OMIAOZ ETAIPEIA

2005 2004 2005 2004
KOGTOC Mou npayuaTonoiienKe 41.060.422 32.142.100 39.041.346 31.458.864
MAgov: avayvwpiopéva kEpdn 5.399.767 6.538.970 4.674.052 6.338.652
Meiov: oUvoAO avayvwpIoPEVWV NIV
Meiov: TIHOAOYNCTEIG 46.948.078 36.590.076 44.203.286 35.706.522
Moo6 sionpakTéo 893.488 2.536.143 893.488 2.536.143
Moo6 (NAnpwTE0) -1.381.376 -445.150 -1.381.376 -445.150
MpokaTaBoA&G elomnpaydnoeg 0 0 0 0
KpaTnoeig neEAaT®v yia kKahr ekTEAEON 148.413 0 148.413 0
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10. MAnpo@opieg kal avaAUOEIG OTIG OIKOVOMIKEG KATUOTACEIG

10.1 Evo®paTeg AKIVNTONOINOCEIG

Ta oikoneda kai Ta KTipia anoTipneénkav katd Tnv nuepounvia yerdpaong ora AMNXM (01/01/2004) oTo

(deemed cost), oup@wva pe TIc dIaTageic Tou AMXM 1. Q¢ «Tekpaipduevo» kKOOTOC BewpeiTal n eUAoyn

a&ia Tou nayiou e€onAiopol kaTa Tnv nuepopnvia perapaong ora AMXM, n onoia NPocadIlopioTNKE WETA

ano PEAETN aveEapTNTOU OIKOU EKTIMNTWV.

H eTaipeia £xel VOUIPOUG TITAOUG KUPIOTNTAG £Mi TWV NAYiwV OTOIXEIWV Kal dev UNAPXOUV EUNPAYUATA 1

aM\a Bapn nAnv autwv nou ava@épovral avaAuTika oTnv napaypa®o 11.3 «Y@ioTapeva eunpayyara

Bapn» TwWV ONUEIDTEWV.

Ta evowpaTta ndyia oToixeia Tou evepynTikoU Tou Opihou avaAuovTal wg eEnc:

Mnxavipara &

Aoinog pnxav/kog Metapopika

‘EminAa &
Aoinég

AKIVNT/ROEIG

2004 rnneda- OIkONES Kripia €EonNAIopOG Méoa EEonAIoHOG  unod ekTEAEGH ZUVOAO
KooTog
YnéAoino 01.01.04 10.583.010 28.583.483 1.171.507 656.259 1.822.514 145.761 42.962.535
Mpoabrikeg 277.682 375.238 41.611 14.409 96.934 0 805.874
MNwAnoeig 0 -6.836 -23.654 0 -112.833 -153.528 -296.851
Aiaypa®ri/Avakatatagn nepiousiakv oToly. 0 0 0 -8.247 -79.534 153.528 65.747
E€ayopég BuyaTpikav 0 0 0 0 0 0 0
EnavekTipnoeig 0 0 0 0 0 0 0
YnoAoino 31.12.04 10.860.692 28.951.885 1.189.464 662.421  1.727.082 145.761 43.537.305
AnooBéoeig
YnoAoimno 01.01.04 (1] 2.760.412 619.525 421.104 1.217.404 V] 5.018.445
Aanavn £Toug 0 665.070 135.887 37.413 200.377 1.038.747
Eknoinoeig 0 -6.836 -19.161 0 -3.596 0 -29.593
Aiaypa@ri/Avakatatagn nepiousiak@v oTolx. 0 0 0 0 0
YnoAoino 31.12.04 0 3.418.646 736.251 458.517 1.414.184 1] 6.027.599
Avanoofeoto
YnoAoino 31.12.04 10.860.692 25.533.239 453.213 203.903 312.898 145.761 37.509.706
Mnxavipata & ‘EminAa &
Aoindg pnxav/kog Meragopika  Aoindg  AKIviT/RNOEIG
rnneda- OIKONESC Kripia gEonAiopog Méoa EEonAiopdG unod ekTéAeon ZUvoAo

KooTtog
YnoAoino 01.01.05 10.860.692 28.951.885 1.189.464 662.421 1.806.616 145.761 43.616.839
MpooBrikeg 277.214 27.518 72.677 340.964 2.257.677 2.976.050
MNwAnoeig 0
Aiaypa®ri/Avakatatagn nepiousiakv oToly. 0
E€ayopég BuyaTpikav 0
EnavekTIunoeig 0
YnoAoino 31.12.05 10.860.692 29.229.100 1.216.982 735.098  2.147.580 2.403.438 46.592.889
AnooBéoeig
YnoAoino 01.01.05 0 3.498.181 736.251 458.517 1.414.184 0 6.107.134
Aanavn €Toug 659.077 135.597 39.058 248.000 0 1.081.732
Exnoinoeig 0
Aiaypapri/AvakaTaTagn nepiousiakwv oToly. 0

0
YnoAoino 31.12.05 0 4.157.258 871.848 497.576 1.662.185 0 7.188.866
AvanoofeoTo
YnéAoino 31.12.05 10.860.692 25.071.842 345.135 237.522 485.395 2.403.438 39.404.023

Ta evowpaTa nayia oTolxsia Tou evepynTikoU TnG ETaipiac avahUovTal oTov nivaka nou akoAoubei:
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ETAIPEIA
Mnxavnparta & ‘EminAa &
rnneda- Aoindg pnxav/kog Meragopika Aoindg AKIVNT/ROEIG
Oikoneda KTipia £EoNAIopOG Méoa EEonAiopog unod ektéleon ZUvolo
KooTog
Ynohoino 01.01.04 1.063.000 2.780.984 517.563 487.847 365.414 0 5.214.808
MpooBrkeg 277.682 30.656 25.650 14.409 24.025 0 372.422
MNwAnoeig 0
Alaypagr) NepIOUCIAKWY OTOIY. -8.247 -8.247
E€ayopég BuyaTpikav 0
EnavekTipnoeig 0
YnoAoino 31.12.04 1.340.682 2.811.640 543.213 494.009 389.439 0 5.578.983
Anoopéoeig
Ynohoino 01.01.04 0 1.280.559 407.542 311.533 334.724 0 2.334.358
Aanavn €Toug 0 78.847 46.379 25.643 27.571 0 178.440
Eknoinoeig 0 0 0 0 0 0 0
Alaypa®r) NePIOUCIAKWY OTOIX. 0 0 0 -8.150 0 0 -8.150
YnoAoino 31.12.04 0 1.359.406 453.921 329.027 362.295 0 2.504.648
AvandoBeoTto
Ynohoino 31.12.04 1.340.682  1.452.234 89.293 164.982 27.145 0 3.074.335
MnxavipaTta & ‘EminAa &
rnneda- Aoindg pnxav/kog MeTagopika Aoindg AKIVNT/NOEIG
KAM O1koneda Kripia £EONAICHOG Méoa EEonAIopoG uno ekTéAeon ZUVoAo
KooTog
Ynohoino 01.01.05 1.340.682 2.811.640 543.213 494.009 389.439 0 5.578.983
Mpoobrkeg 0 216.205 14.517 36.031 163.706 17.998 448.458
MNwAnoeig
Alaypar) NePIOUCIAKWY OTOIX.
E&ayopég BuyaTpikav 9.360.410 25.289.617 24.441 131.146 1.398.939 145.761 36.350.315
EnavekTIpnoeig
YnéAoino 31.12.05 10.701.092 28.317.462 582.171 661.186 1.952.085 163.760 42.377.755
AnooBéoeig
Ynohoino 01.01.05 0 1.359.406 453.921 329.027 362.295 0 2.504.648
Aanavn €roug 0 615.216 40.867 36.197 228.766 921.046
Eknoinaoeig
Alaypa®n) NepIOUCIAKWY OTOIX.
E&ayopég BuyaTpikav 0 2.037.259 24.441 93.310 1.025.145 0 3.180.154
YnoAoino 31.12.05 0 4.011.881 519.228 458.534 1.616.206 0 6.605.849
AvandoBeoTto
YnoAoino 31.12.05 10.701.092 24.305.582 62.943 202.652 335.878 163.760 35.771.907

3TIC EVOWUATEC AKIVNTOMOINCEIC TNG XPnong, nepliAauBavovTal Ta avrioToixa nayia Tng OuyaTpikng
eraipiac «YIOI E. MAMATTANNH A.E.» nou anoppo®nénke 100%, AOyw OUYXWVEUONG &VTOC TNG

TpPEXOUOac NePIOdoU.

10.2 Ynepaiia

To nood TnG unepa&iag nou avayvwpioTnke Peoa otn xpnon 2005 agopd oTnv anoppo@non Adyw

ouyxwveuonc Tou 100% Tng BuyaTpikng eraipiac «YIOI E. MAMAITANNH A.E.», n onoia péxpl Tnv

31/12/04 epgavidtav OTIG

€NevOUOEIC OE OUYYEVEIC €TaIpieC ME

nood € 20.508.922,25 eupw.

JUyKekpIpEva o ‘Opiog eEayopace To 20% Tou peToxikoU Keahaiou Tng npoavagepBeioag eTaipeiac,

TNG onoiac PEXP! TOTE KaTeiXe To 80% TOU PETOXIKOU TNG KEPAAaiou.

Etroiec Oikovopikee KaTtaoTdoeic yia Tnv xpron 2005

-38 -



. KAOYKINAZ - I. AATMNAZ A.E.

O \oyapiaoudc TnG npokUNTouoag unepa&iac avaAueTal we €ENC:

AvalAuon Ynepagiag

Huepopnvia andkTnong 18/2/2005
MoooaTd ANOKTNONG: 20%
>Uvoho MeToxwv: 325.000
AnokTnBeiosg MeToxEg 65.000
Tiur AndkTnong (€ ava PeToxn) 153,85
KooTog AnOKTnONG

Tipgnua AndkTnong 10.000.000
Meiov:

EUuAoyn a€ia oToIxeiwv Nou anokTnénkav ano Tov

‘Ouiho 7.289.840
ESayopaocOeioa Ynepaiia 2.710.160

To KOOTOC AMOKTNONG TOU MOCOCTOU TOU METOXIKOU KE@AAdiou TnG npoavagepBeioag BuyaTpIikng
aviABe og € 10.000.000, dev nepiAapBdavel kOOTN ouvaAAayng kai katapAnonke £€'ohokAnpou pe

peTpnTd. O1 eUAoyeg afiec Twv OToIXEIWV TOu evepynTikoU Kal TWV UMOXPEWOEWV TNG BUydTPIKNG nou

anokTnénkav katda Tnv nuépa Tng e&ayopag EXouv wg €ENG:

Mood oe €

EvowpaTeg AKIVNTOMOINTEIG

EnevdUoeIC O ZUYYEVEIC

AMGA XpnHATOOIKOVOUIKA OTOIXEIa

AnobuaTta

MeAATEC kal AOINEC EUNOPIKEG ANAITNOEIG
XpNHATOOIKOVOUIKA ZTOIXEIa

NOINEC anaIThoeIg

Aoind KukAogopoUVvTal GTOIXEId TOU evepynTIKOU
Tapeiakd AlaBéoipa kal Iooduvaua
MakponpoBeopa évroka daveia

YNOXPEWOEIG NAPOX®V NPOcwnikoU Aoyw £E000U
ano Tnv unnpeoia

MpopnNBeUTEC Kal AOINEC YMOXPEWTEIG
BpaxunpoBeopeg AQVEIQKES YNOXPEWOEICG

NoInéc BpaxunpOBeoUEC UNOXPEWOEIG

ZUvoAo oToIXEIWV BuyaTpIKAG

MooooTo eEayopdac anod Tov ‘OpIAo

AEia gToIxgiwv nou anokTrenkav ano Tov ‘OliIAo
nA£ov: EEayopaoBeioa unepaia

KooTtog EEayopag

33.159.696
3.343.574
169.476
5.052.085
2.021.286
6.000.000
359.264
112.247
915.184
(10.389.139)

(174.461)
(3.980.052)
(122.612)
(17.350)
36.449.200

20%
7.289.840
2.710.160
10.000.000
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O1 avTEPw akieg Oev dlaPEPOUV ONUAVTIKA anod TIC AOYIOTIKEG ASIEC TWV OTOIXEIWV TOU EVEPYNTIKOU Kal
TWV UNOXPEWOEWV ONWC auTd €ixav avayvwpioTei kal anoTigndsi oup@wva pe Ta AMXM oTIC OIKOVOUIKEC

KATAoTACEIC TNG BUyaTpIKnG Npiv Tnv €Eayopd.

10.3 EnevdUoEIG 0 OUYaTpIKEG ENIXEIPAOEIG

3TIG ATOMIKEG OIKOVOUIKEG KATAOTACEIG ol enevOUOEIC O BUYATPIKEC EMIXEIPNOEIC, £XOUV anoTIunBei aTo

KOOTOC KTHONG TouG. H petaPoAn TnG Xpriong Xel WG €ENG:

Mooa o€ € H ETAIPEIA

YnoAoino Apxng 21.111.832
Meiwon and Anoppopnan BuyaTpiKmV (20.508.922)
AnokTnon OuyaTpiKwv 157.500
AUEnon MeToxikou KepaAaiou 1.147.500
YnoAoino Tnv 31/12/2005 1.907.910

H peiwon kaTtd noood € 20.508.922 agpopd oTnv anoppo®non Tng etaipeiac «YIOI EYO. MAMAFTANNH
AE». H aU&non Tou peToxikoU kepalaiou apopd auénon katda € 1.147.500 oTo PETOXIKO KEPAAQIO TNG
«I.KAOYKINAZ-I.AAMMAZ ENEPIEIAKH AE». Téhoc nocd € 157.500 agopd ot idpuon VEWV ETAIPEIOV

KQl OUYKEKPIKEVQ:

. . Kootog | Exdopivo
Enwvupia Emyegipnong % M.K. . .
engvouong | Kepalaio
SYSMEROM COM LTD 100% 50.000 50.000
KLM BULGARIA LTD 100% 50.000 50.000
KLMS COM LTD 100% 50.000 50.000
K/=IA KAM AE-IZTOZ ENE 75% 7.500 10.000
ZUvoAo 157.500
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10.4 EnevOUOEIG O OUVOEDEPEVEG ENIXEIPNOEIG

OMIAOZ ETAIPEIA
SYITENEIZ 31.12.2004 MeraBoAég  31.12.2005 31.12.2004 MeraBoAég 31.12.2005
SYSMEX 3.293.574 3.293.574 0 3.293.574 3.293.574
Aoinég 80.712  -31.402 49.310 30.712 18.598 49.310
Z0volo 3.374.286 _ -31.402 3.342.884 30.712 3.312.172 3.342.884
10.5 'AAAa XpnHATOOIKOVOHIKA OTOIXEIT
OMIAOZ ETAIPEIA
31/12/2005 31/12/2004
AoBnoeg Eyyunoeig 339.347 205.927 318.211 29.116

10.6 AvaBaAAdpevn opoAoYIKR anaiTnon Kdil UNoXpEwon

O1 avaBarAOPEVEC (POPOAOYIKEG ANAITACEIC KAl UMOXPEWOEIC cuUPWNn@idovTal 6Tav undapxel Epapuociuo
VOHIKO OIKaiwKa va GUPWN@IoTOUV Ol TPEXOUOEC (POPOAOYIKEC ANAITHOEIG £VAVTI TWV TPEXOUCWV
(POPONOYIKWV UMOXPEWOEWV Kal oTav ol avaBalopevol ¢popol €100dnuaToc agopolv oty idia

opoAloyikr) apxn. Ta cupgywneiopyéva nood ival Ta NapakaTw:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
A0, A.®. A.®. A.®. A.®. A.®, A.®. A0,
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAo@opouvTa ZToixeia
Auha ZTolxgia Tou EvepynTikoU 271.206 = 172.728 = 155.520 - 124.229 -
EvomUAaTEG AKIVITOMOINOEIG - (2.370.022) - (98.340) - (2.376.560) - (109.963)
KukAogpopouvTa ZToixeia
AnoBéuara - - 1.029.080 - - - 1.029.080 -
MeAaTeg & Aoinég AnNaIThoelg - (565.535) - (585.478) - (565.535) - (585.478)
XPNHaToOIKOVOWIKA ZTOIXEIa 15.857 - 15.457 - 15.857 - 15.457 -
MakponpoBeopEG YNOXPEDOEIG
‘Evroka Adveia 2.254.800 - - - 2.254.800 - 108.466
MpoBAEWEIG yia NApoxEG oe epyalopévoug 159.698 - 108.466 - 159.698 - -
BpaxunpoBeopeG YNOXPERDOEIG
BpayunpoBeao HEPOG EVTOKWY daveiwV 232.324 - - - 232.324 - -
MpoBAEWeIg eyyunoswy 102.356 - - - 102.356 - -
Noingg BpaxunpOBeapes YNOXPEWTEIG 12.249 - 6.125 A - - - -
Suvolo 3.048.490. (2.935.557) 1.331.855 (683.818) 2.920.554 (2.942.095) 1.277.232 (695.441)
SUPYNPIOHOG (2.933.718) 2.933.718 (681.979) 681.979  (2.942.095) 2.942.095 (695.441) 695.441
Z0volo 114.772 (1.839) 649.877 (1.839) (21.541) 0 581.791 0
10.7 MNMeAATeg Kal AOINEG ANAITOEIG
O1 NeAATEG Kal 01 AOINEG EUNOPIKEG anaitioelg Tou OpiAou kal TG ETaipiag, avahlovtal wg eENg:
OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
AnaiTioeig and neAaTeqg 21.365.262  14.363.685  21.711.102  12.517.567
AnaitTioeig and kaTaokeuaoTika cupBoAala 2.090.993 2.090.993
Anaitioeic and ouvdedEpEVa UEPN 468.173 811.283 795.437 827.283
NoINoi XPEWOTEG 1.246.213 593.528 243.672 0
Z0volo 23.079.648 17.859.490 22.750.211 15.435.843
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10.8 MNMpoxkataBoAég
01 Aoinég Anartnoeig Tou OpiAou kai TnG ETaipiag, avahUovTal wg €Enc:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpokaTaBoAEg yia ayopd anoBepdtwyv 853.343 687.668 810.375 321.787

10.9 MeTaBaTikoi Aoyapiacpoi

Ta Aoina ZToixeia KukhopopoUvTog EvepynTikoU Tou OpiAou kal Tng ETaipiac, avaAuovTal wg €Enc:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Aoinoi petaparikoi 182.695 142.724 171.038 19.633
ZUvolo 182.695 142.724 171.038 19.633

10.10 XpnHaTooIKOVOHIKA ZTOoIXEIa

H avaAuon Twv TonoBeTroLwv TNG KATNYopIiac auThg avaAueTal wG akoAoUBwC:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeToxéG Tng Tpanelag Probank 189.213 194.996 189.213 194.996
MpoBeopiakec KaTtabéoeig - Repos 0 8.850.000 0 2.850.000
ZU0volo 189.213 9.044.996 189.213 3.044.996

10.11 Tapsiaka diad<oipa kai Icoduvapa

Ta diaBéoiya avTinpoowneUouv PETpNTA oTa Tapeia Tou Opidou kal TnG ETaipiac kar Tpanedikeg

KaTabaelg dlaBEoiPec o npwTn ZATNON.

Ta Tapeiakd diaBéoiya kai iIcodUvapa Tapelakav diabeaipwv Tou OpiAou kal TNG ETaipiag €xouv wg

akoAoUBwG:
OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tapeio 559.807 696.521 241.808 123.291
KaTtaBgoeic OWewc kal npoBeapiag 4.799.197 2.630.717 3.164.802 930.407
Z0voAo 5.359.004 3.327.238 3.406.610 1.053.698

KaTd TIC avwTEpw NUEPOMNVIEC DeV UNMNPXAV unepavaAnyelc ano Tpanedikolc Aoyapiacuouc.
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10.12 'I31a KepaAaia

MeToxik0 KepdAaio — Ynép 1o ApTiO

ApIOpuoG |OvopaoTikn| Koivég Ynép 10 .
] . ] Zuvolo
HETOX®OV aSia HETOXEG ApTIO
'YnoAoino tnv 31
AekepPpiou 2004/2005 6.875.080 0,30 2.062.524 11.275.656 13.338.180

To peToxikd kepaAalo Tng ETaipeiac anoteAeital and 6.875.080 koIvEG NANPWC EEOPANUEVEC UETOXEC,
ovopaoTIKAG a&iac € 0,30 n kabe pia. To oUVOAO TOU PETOXIKOU Kepalaiou avepyeTal os € 2.062.524. Ol
METOXEG TNC ETAIPEIAC €ival EIONYUEVEG GTO XpNUATIOTNPIO ABNVaV.

To unép TO ApTIO HETOXIKO KedaAaio TnG ETaipiag €ixe npokUwel and Tnv €kd00n HETOXWV E£vaVTI
METPNTOV Ot a&ia peyaAlTepn TNG OVOUACTIKNAG Touc a&iac.
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AvaAuon AnoOspaTikov

[lood o€ € 0 OMIAOZ H ETAIPEIA

AOINA ANOGEMATIKA 31.12.2005 31.12.2004 31.12.2005 31.12.2004
TakTIKO anoBsuariko 687.508 687.508 687.508 687.508
EidIka anoBspatika 1.543.636 1.351.387 1.643.452 1.351.387
A@opoAdynTa anoBeuaTika 134.313 134.313 134.313 134.313
AnoBeuaTikO XpNUATOOIKOVOUIKGV UETWV 34.545 34.545 28.762 34.545
ZUvoAo 2.400.003 2.207.754 2.494.035 2.207.754

10.13 AavelakéG YNOXPEWOEIG

Makponpo0eopeg AaVeIaKEG YNOXPEWOEIG
Ta €vroka ddaveld anoTehoUvTal and Oo@eINOPEVA Mood XpNUATodoTIKNG MioBwong yia Tnv ayopd
akiviTwv (oupBaoceic «lease back») nou €xouv ouvapBei pe TiIc Tpanelec Eurobank kai Alpha bank, To

£710¢ 2004. Kai o1 800 oupBaoceig sival dekasTouc dIApKeIac.

Makponpo0sopeg AaveIakEG YNOXPEWOEIG

OMINOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tpane(ikog Aaveiopog 741.199 776.369 328.571 657.143
YNoXpeWOEIG XpNHATOSOTIKWY HICOMOEWY 8.672.306 10.389.139 8.672.306 0
Z0volo 9.413.505 11.165.508 9.000.877 657.143
Bpaxunpo0sopeg davelakég YNOXPERNOEIG
Bpayxunpo0eopeG AAVeIakEG YNOXPEWOEIG
OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Tpanelikog Aaveiopog 12.302.762 12.432.361 10.462.903 11.304.371
YNoXpeWOEIG XpNHATOSOTIKWY HICOMOEWY 893.553 0 893.553 0
Z0volo 13.196.315 12.432.361 11.356.457 11.304.371

O1 BpaxunpoBeopeg TPANEQKEG UMNOXPEWOEIC NEPIANAUBAVOUV XOPNYNOEIC Twv Tpanelwv yia KEPAAaIo
Kivnong MEOw avoikT@V aAMNAOXpewv Aoyapiaopwv, kabwm¢ kal TUAHA Twv evTOKwv Oaveiwv mnou

avTIoTOIXEl OTIC DOOEIC NOU Af)yOuV TOUG EMOPEVOUC OWOEKA MNVEC.
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10.14 YNoXpEWOEIG NAPOX®OV NPOCWNIKOU AOyw ££050uU anod TV unnpecia

H unoxpéwon npo¢ Ta npoécwna nou epyalovrar otnv Etaipeia kar Tov OpiAo, yia TNV PEAAOVTIKN

KaTaBoAry napoxwv avaioya Pe To xpdvo TNnG npoUnnpeoiac Tou KkaBevog, MPOCUETPATAl Kal

aneikovileTal pe Baon To avapevouevo va kataPAnBei dedouleupivo dikaimpa Tou Kabe epyalopévou,

Katd Tnv nUeEpopnvia Tou I00AoyIopoU, nposEopAoUpevo oTnv napoloa Tou a&ia, 0c OXEon HE Tov

npoBAenopevo xpdvo kataBoAnc Tou. H diakivnon Tou AoyapiaopoU Twv  SIKAIWHATWV TWV

epyalopévwy, evrog Tou 2004 kabwg kal Tne xprnong 1.1 éwg 31.12.2005, €ixe wg £Enc:

YnoxXpe®OoEIG NapoxX®mV Npocwnikou Adyw e£630u anod TNV unnpecia

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
YNoXpe®WOoEIG I00AOYIOHOU yia:
SUVTAEIOBOTIKEG NAPOXES 614.224 561.838 614.224 387.377
Zivolo 614.224 561.838 614.224 387.377
OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Xpewoeig oTa anoteAéopara
ZUVOAO XPEMOEWV OTa anoTeAéopara Xprnong 52.386 49.621 66.847 49.621
SXnKaTiodnoa NpOBAEYn anoppoPMOUEVNG BUYATPIKNG 160.000 0
Z0voAo peTaBoAnG UNOXPEMONG 52.386 49.621 226.847 49.621

O1 unohoyiopoi €yivav pe oTaBepEC TIYEC, dnAadK We Tnv undBson OTI, ol HIoBoi kal Ta nuepopiodia

avanpoodpuolovTal auTOPATwG JE TNV EKACTOTE Tpéxouaa al&non Tou nAnBwpiopoU. O1 piIoBoi Kal Ta

nuUepopiobia au&avovTal Pe nooooTOd 4% O€ OVOUAOTIKEG TIYEG (oupnepiAapBavopevou kal Tou

nAnBwpiauov).

To npogEo@ANTIKO ENITOKIO YIa TOV UNOAOYIOUO TNG napouoag agiag Tng unoXpewang aviAbe ato 5%.

10.15 MpopunOeuTEG KAl AOINEG UNOXPEWOEIG

Ta unohoina NPouNBeUTWY Kal AOINWYV GUVAP®Y UNoXpewoewy Tou Opilou kal Tng ETaipiac avaAUovTal

06 €ENG:

MpopnBsuUTEG Kal AOINEG UNOXPEWOTEIG

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

YNOXPEWOEIG OE NPOUNBEUTEG 8.813.827 9.639.253 7.476.400 6.802.694
YNoXpewoeIC and KATAOKEUAOTIKEG CUBATEIG 487.888 487.888
YNoxpewaoelg Npo¢ asPaNioTIkoUG 0pyaviopoug 327.787 370.027 286.379 206.212
MPOKATAROAEC MEAATMV 453.957 1.034.802 88.033 496.587
Noinoi NIoTWTEG 7.801.886 5.189.495 6.852.860 3.601.167
ZUvolAo 17.885.345 16.233.576 15.191.560 11.106.661
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STOUG MIOTWTEG BIAPOPOUC NEPIANAUBAVOVTAI Ol UNOXPEWOEIC TNG ETAIPIAG O NIOTWTEC KAl 0TO EAANVIKO

Anuoaoio.
10.16 Aoinég BpaxunpOOeoHEC YNOXPEWOEIC KAl NPOBAEYEIG

O1 Aoyapiaopoi Twv Aoinwv BpaxunpdBeouwV UNOXPEMOEWY TNG TPEXOUTAG Xprong agopoly de €é0oda
ENOMEVWV XPNOEWV Kal NePIAAPBAvVOUV TO MOGO MOU AVTIOTOIXEI OTO MN OEDOUAEUMEVO TUAMA TOU
£0000U anod TNV NWANCN TWV AKIVATWV TNG TaIpeiag oTI¢ Tpaneleg Euroabank kar Alpha Bank cUpgwva
ME TIC aVTIOTOIXEG GUMBACEIC ‘Lease Back’ dekasToUC dIAPKEIAC NoU €XOUV CUVAPBEl oTNV Nponyoudevn
xpron.

>T0 Aoyapiaopo Twv npoPAEwewv nepidapBavovTal, NPoBAEWEIG yia ENICPAAEIG anaiTroelg.

Aoinég BpaxunpOOECUEG UNOXPEMNOCEIG

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
'Ecoda Enopevwy Xpnocwv 809.229 327.564 488.350 0
Noinoi peTaparikoi 23.206 38.943 21.155 20.151
ZUvoAo 832.435 366.507 509.505 20.151
MpoBAtyeig
OMINOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpoBAEYeIg 393.677 0 393.677 0
ZUvoAo 393.677 0 393.677 0

10.17 KukAog Epyaciov

H avaAuon Tou kUkAou epyaadimv Tou Opidou kal TN ETaipiag yia Tnv TpExouaa Kai nponyoUlevn Xprion

£XEl WC £ENC:

O OMIAOZ H ETAIPEIA

, 01/01 - 01/01 - 01/01 - 01/01 -
[looa o € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
'Ecoda and ekTEAEON OUPBACEWY KATACKEUNG EQPYWV 27.305.069  27.565.249  24.727.078  26.856.158
'Ecoda and epnopia 22.903.154 19.214.102 22.322.629 43.876
'Ecoda anod nwAnoeIg npoiovTwv 132.914 924.605
'Ecoda and enioKEUEG kal AOINEG NAPOXEG UMNPETIQV 283.773 135.964 276.415 119.324
MwAnoeig axpnoTtou UAIkoU Kal AoINwv anobepaTwyv 27.767 42.062 27.767
ZUvoAo KUAOU epyacimv 50.652.677 47.881.982 47.353.889 27.019.358

10.18 AvaAuon EE006wv ava katnyopia

To ko6oTOog AsiToupyi®v Tou Opilou kal TN ETaipiag kata Tic nuepounvieg 31 AekepBpiou 2004 kai 2005

dlapopPwBnke ONWC (aiveTalr oTov NApakaTw nivaka:
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‘E§0da ava katnyopia

llood o€ €

ApoIBEC & AoInéG Napoyeg epyalopévwv
KooTog anoBepatwv avayvwpiopEvo wg €000
AnooBEoelg

ApoIBEG & £E0da YnepyohdBwv

NoINEG apoIBEG €€0da TpiTwV
Ao@aAioTpa

Evoikia

Eniokeuég ZuvTnpnoeig

NOINEG NAPOXEG TPITWV

Aoina didgpopa £50da

MpoBAEweig

TEAIKA ZYNOAA

‘E€0da ava karnyopia

llood o€ €

ApoIBEG & AoInéG napoyeg epyalopévwv
KOaTOC anoBepdtwy avayvmpiopHEvo wg 5000
AnooBEoelg

ApoIBEG & £E0da YnepyoldBwv

NoINEG apoIBEG €€0da TpiTwV
AoQaAioTpa

Evoikia

Eniokeuég ZuvTnpnoeig

NOINEG NAPOXEG TPITWV

Aoina didgpopa £50da

MpoBAEweIg

TEAIKA ZYNOAA

OMIAOZ
31/12/05 31/12/04
KooTog ‘E§0da ‘E§0da KooTog ‘E§0da ‘E§0da
NwANBEvTOV 381G0g0nGg dioiknong ZiuvoAo NMwANBEvTRV 31G00nGg dioiknong ZUvoAo
1.406.362 2.524.763 2.120.721 6.051.846 1.872.420 1.999.421 1.278.425 5.150.266
15.857.092 15.857.092 16.296.667 16.296.667
85.864 464.964 530.905 1.081.732 75.892 555.733 377.529 1.009.154
10.479.667 35.327 31.208 10.546.202 11.581.324 1.876 11.583.199
1.087.007 1.052.900 1.422.193 3.562.100 852.599 1.784.186 1.030.460 3.667.245
58.085 6.805 56.424 121.314 12.845 832 31.279 44.956
110.317 1.255.984 223.441 1.589.742 134.892 2.510.205 149.003 2.794.099
62.824 79.261 65.768 207.854 33.488 10.005 62.030 105.523
132.649 303.027 193.057 628.733 113.120 110.252 141.748 365.120
384.204 1.283.160 328.800 1.996.164 364.120 1.078.315 714.273 2.156.708
0 87.844 87.844
29.664.072 7.006.191 4.972.516 41.642.779 31.337.366 8.048.950 3.874.466 43.260.782
ETAIPEIA
31/12/05 31/12/04
KoéoTog 'E§0da ‘E§0da KooTtog 'E§0da 'E§0da
NwANBEvTRV 3160song dioiknong ZUvoAo NwANBEVTRV 31a0song d10iknong ZUvoAo

1.326.841 2.493.428 1.641.679 5.461.948 1.485.743 697.698 2.183.440
14.520.617 14.520.617 8.263.866 8.263.866
463.878 457.168 921.046 75.892 94.399 170.291
9.971.468 35.327 31.208 10.038.003 11.580.150 1.876 11.582.026
1.087.007 998.502 1.378.093 3.463.601 852.599 913.232 1.765.831
42.574 6.805 44.746 94.124 12.845 20.736 33.581
108.581 1.028.315 187.358 1.324.253 134.892 55.095 189.987
48.061 75.785 60.078 183.923 33.488 54.622 88.110
102.765 295.311 156.269 554.344 112.730 89.711 202.441
313.092 1.141.642 292.189 1.746.923 349.289 555.870 905.159
0 87.844 87.844
27.521.006 6.538.992 4.248.786 38.308.784 22.901.493 0 2.571.083 25.472.576

Etroiec OikovopikéG KaTaoTaaoeig yia Tnv xpron 2005

-47 -



. KAOYKINAZ - I. AATMNAZ A.E.

10.19 Aoina £€o0da kai €50da eKHETAAAEUONG

Ta Aoina £€c0da kal €60da ekpeTaAeuonc Tou OpiAou kal Tng ETaipeiac, avaAUovTal g €ERG:

Mooa ot €

‘AANAa AsiToupyika €0oda
AnooBECEIC ANPBEVTWV EMIXOPNYNOEWV
'Ecoda and EmidoTroeig

AnolnuInoEIG

KEpdn ZuvalaypaTikwv Alapopov
'Ecoda and Evoikia

'Ecoda nponyoUHEVOV XProswY

Aoina

'Ecoda and axpnoidonoinTeg NpoBAEWEIG
KEpdn anod nwAnon nayiov

ZUvolo

‘AAAa AsiToupyika €50da

ZnUIEG CUVANAQYHATIKGV SIapopavV
Mn Evowpatwpévol dopol
Mp6BAewn Eniopaiwv Anaitnogwmv
Znuid anod nwAnon nayiov

Noina

Noinoi @opol

AnolnUIOoEIG

Z0volo

0 OMIAOZ H ETAIPEIA
01/01 - 01/01 - 01/01 - 01/01 -
31/12/2005 31/12/2004 31/12/2005 31/12/2004
6.685
2.867 2.867
355276  (1.521.312) 355.276 8.082
104.527 18.456 16.748 15.873
640 333.750 317.429
10.000 14.949 10.000
473.310  (1.147.472) 384.891 341.384
(676) (1.115)
(676) (1.115) 0 0

10.20 XpnHaTooikovoHiko KooTog

Ta xpnuaToolkovouika €goda kai £600a Tou Opidou kai Tn¢ ETaipiag avaiuovTtal we ERc:

Mooa oe €
Xpnparooikovopika ‘Ecoda
-Tpanelwv

XpnuaTtooikovopika ‘EEoda
-Tpanelika daveia

- YnepavaAnyeig

- MpounBeieg EyyunTikwv EnoToAwv
- XpnuaTodoTikEG MIoBwOEIG

- Noind TpaneQka 'E€oda

Ka®apo XpnHaTooikovopiko KooTog

0 OMIAOZ H ETAIPEIA

01/01 - 01/01 - 01/01 - 01/01 -
31/12/2005 31/12/2004 31/12/2005  31/12/2004

34.633 25.924

0 34.633 0 25.924

(453.850) (501.560) (377.970) (343.423)

0 0 0 0

(104.271) (103.256) (100.475) (100.974)

(578.984) (184.974) (578.984) 0

(20.479) (43.166) (17.026) (14.049)

(1.157.584) (832.956)  (1.074.455) (458.446)

(1.157.584) (798.323)  (1.074.455) (432.521)

11. NpAo0OeTEG NANPOPOPIES KaI SIEUKPIVAOEIG ENi TOV ETHOINV OIKOVOHIK®OV KATACTAGEWV
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11.1 AoyIOTIKEG apXEG kal HEGodoI
‘Exouv TnpnBei o1 Baoikég AoyioTIKEG ApXEC TNG 31n¢ AskepBpiou 2004.

11.2 EvdexOpeveg ANAITAOEIC Kal YNOXPEWOEIG

11.2.1 NMANPOPOPIEG OXETIKA HE EVOEXOHEVEG UNOXPEWOEIG

Enidikeg YnoBEoeig

H eraipeia £xel aoknosl evoniov Tou MoAupelolc MpwTtodikeiou ABnvav (TakTikn Aladikaaia) Tnv ano
05.09.2001 kar pe apiBud katdbeonc 6942/2001 aywyr) KaTa TNG AVWVUKNG TPAne(KnG ETaipiac Ue Tnv
enwvupia «EFNATIA TPAIMEZA A.E.», nou edpelel otn ©Osooalovikn, 0do¢ Aavaidwv apiby. 4 kai
eknpoowneital vouipa, yia noodv 389.046,02 €. Q¢ apyikry nuepopnvia oulitnong opiobnke n
16.01.2003 (Mivakio H1/41), n onoia avapAndnke yia Tnv dikdoido Tng 25.11.2004 (Mivakio H1/15),

onoTe kal avaBAndnke ek véou yia Tnv dikaaoipo Tng 25.05.2006.

JUPQwva We emoToAr] Tou NopikoU ZupBoUiou Tng I. KAOYKINAZ — I. AAMMAZ A.E., undapxouv aywyeg
IDIWTWV ouvoAikoU Uwoug € 610.000 nepinou. H eTaipeia exTipd OTI N €NINTWON TUXOV aPVATIKAC
£kBaong Twv dIaPopwV OTA OIKOVOUIKA anoTEAEOUATA TNG €Talpeiag dev Ba gival onuavTikn kai yI' autd
Oev £xel oxnUaTIoBel NpOBAewn o BAPOG TWV ANOTEAECUATWY TNE XPRONG.

AVEAEYKTEG (POPOAOYIKA XPROEIG

H eTaipeia £xel eheyxBei popoloyika PEXP! Kal T Xprion 2004. And TIC evonoloUPeve Taipeiec, n KAO
=YNOYPIIKES EPFASIES EME éxer ehexBei péxpl Tnv xprion 2002, evw ol unoAoineg BuyaTtpikeG dev
£X0UV eAeyKTel, N SYSMEROM LTD yia Ti¢ xprioei 2004 kai 2005, kai n KLM BULGARIA LTD kai n KLMS
KOM DOOEL yia 1o 2005.

lMa Tov 'OpIAOC avTioToIXa Ol QVEAEYKTEC (POPOAOYIKA XPrOEIC £XOUV WC aKoAoUBWC:

KA® Zuloupyikég Epyaoiec EME - ABriva 2003-2005
I.K\oukivag I.Adannag Evepyeiakn AE - ABrva 2003-2005
MYHE KepaooBou AE - ABnva 2001-2005
Koiv/€ia KAM AE - TEAPA ATE - ABriva 2004-2005
Koiv/Eia KAM AE — ISTOS ENE - A6rva 2005
SYSMEROM COM SRL - Poupavia 2004-2005
KLM BULGARIA EOOD - BouAyapia 2005
KLMS COM DOOEL - Zkonia 2005
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Ma Tic dandveg nou Ba npokUWouv anod Tuxov dlapopeG popoAoyikoU eAéyxou, n Etaipia dev £xel

oxnuariosl npopAswn.

11.2.2 NMAnpoPopieg OXETIKA HE EVOEXOHEVEG ANAITIOEIG

Aev upioTavTal evoeXOUEVEC ANAITAOEIC,

11.3 YpioTapeva egnpayyara papn

Eni akiviTwv TnG €TAIpEIAg uPioTaTal NPooNUEIWOEIG Onwg avalliovTal oTov KaTwTEPW Mivaka:

ala Mepiypapn TonoOsoia Epnpt":vpm'a Tpanedeg Mooo €
Bapn

Oikonedo ApTIO Kal Alnva - Mpoonueiwoelg | "Epnopikn 453.104
OikodounaIuo "AuneAoknmol YnoBnkne Tng | Tpdanela"

1 | 177,10ty pera ATTIKAC" eni TNC 31.1.2002 "EBvikr) Tpanela" 336.625

NAvTwV KTIOPATWY, odouU MaoTep 3. "ANpa- MioTewc" 265.444

"Eurobank EFG" 265.444

O1konedo ApTIO Kal >naTa, og Béon Mpoonueiwoelc | "EPnopikn 654.483
O1kodoMNOIHO "Malapako"“eni TnG | Ynobnkng Tng | Tpanela"

2 | 558,00ty 0doU HpakAgiou 28.2.2002 "EBvikr) Tpanela" 486.236

"Eurobank EFG" 383.419

"AA@a- MioTewg" 383.419

ZUvoAo: 3.228.174

11.4 Asopelosig

01 deopeuoelc Tou Opilou kal Tng ETaipiag avapopika e Ta KATAOKEUAOTIKG GUPBOAAIa €X0UV WG €ENG:

AeOHEUOEIG aNO KATAOKEUAOTIKG CUHBOAdIa

AvekTENEGTO UNOAOINO £PYWIV
XopnynOeioeg eyyunoeig KaANG eKTEAEONC

OMIAOZ

ETAIPEIA

31.12.2005 31.12.2004

31.12.2005 31.12.2004

25.174.317
8.835.539

29.261.652
4.637.043

15.797.177
8.835.539

18.136.739
4.602.643
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11.5 ApiIOHOG anacXoAOUHEVOU NPOCmNIKOU Kal NAPOXEG

O ap1Budc anaoxoAoUPeVOU NPocwnikoU yia TNV £Talpeia kal Tov OJIANO avaAUeTal we €ENC:

O OMIAOZ O OMIAOZ H ETAIPEIA

31/12/05 31/12/04 31/12/05 31/12/04
MicBwToi 266 203 242 64
HuepopioBiol 114 119 91 89
Z0volo 380 322 333 153

O1 NapoxEC NPOC TO anaoXoAoUHEVO NPOCWIKO YId TNV £TAIPEIA Kal Tov OPIA0 avaAuovTal w¢ €Enc:

MapoxEg os epyalopévouc

O OMIAOZ H ETAIPEIA

Mood ot € 31/12/05 31/12/04 31/12/05 31/12/04

MigBoi kal nuepopiadia kal emdouarTa 4.466.446 3.845.676 4.033.973 1.540.798
'E£05a KOIVWVIKFAC AOQANIONC 1.361.722 1.204.301 1.221.791 569.133
AnolnHIWOEIG TEPUATIOUOU UNNPEaSiag 151.142 29.485 119.187 9.975
NoINéC Napoxég o€ epyalopévoug 20.150 21.183 20.150 13.914
MpoAéweig anolnuiwong NPoOcwNIKoU 52.386 49.621 66.847 49.621
ZUvolo 6.051.846 5.150.266 5.461.948 2.183.440

Moaod Nou XpeWBNKE GTNV KATACTACN
anoTEAEOUATWY XPRHoNG 6.051.846 5.150.266 5.461.948 2.183.440
6.051.846 5.150.266 5.461.948 2.183.440

11.6 EvOOteTaIpIKEG CUVAAAAYEC
AIETAIPIKEZ YNAAAATEZ 31.12.2005

YNOXPEQZH

KAM AE KA® ENE TEAPA  ENEPFEIAKH KEPAZOBO 15TOZ POYMANIA  SKOMIA  BOYATAPIA  svnoAO
KAM AE 362.381,26  170.020,54 926.480,00 101.478,17 245.368,87 87.624,11  99.567,76 1.992.920,71
KA® ENE 50.259,43 50.259,43
T TEAPA
W
E ENEPFEIAKH
2 KEPAZOBO
< 15TOZ
POYMANIA
ZKOMNIA
BOYATAPIA
ZYNOAO 50.259,43 0,00 362.381,26 170.020,54 926.480,00 101.478,17 245.368,87 87.624,11 99.567,76 2.043.180,14
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T.KAOYKINAS- KA.© K/ZIAKAM AE-  LKAOYKINAZ-  SYSMEROM KLM KLMS
LAAMMAS AE SYAOYPTIKES TEAPA ATE LAAMMAS coM BULGARIA
EPFASIES EME ENEPFEIAKH AE
Tipoldynon mpog:
Tipordynon amd :
I.KAOYKINAZ-I.AAMMAZ AE 166.800 465.616 99.568 87.624
K.A.© SYAOYPIKES EPFASIES EME 168.728
K/=IA KAM AE-TEAPA ATE
L.KAOYKINAS-L.AAMMAS ENEPMEIAKH AE
SYSMEROM COM
KLM BULGARIA
KLMS
Mapoxég npog Tn dioiknon O OMIAOZ H ETAIPEIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004

MioBoi kal GAeg BpaxunpoBeCHESG EpYACIAKEG NAPOXES 67.080 21.380 67.080 21.380
Baoika SIEUBUVTIKG OTEAEXN 231.872 195.908 231.872 82.984
ApoiBég AX 185.000 388.077 185.000 185.000

11.7 K€pdn ava peToxi

Ta képdn ava Petoxn unoloyiobnkav BAcel Eoou oTABUIOUEVOU apIBOU TOU OUVOAOU TWV HETOXMV.

KEpdn ava peroxn

OMIAOZ ETAIPEIA
01/01- 01/01- 01/01- 01/01-

Mooa og € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Képdn npo eopwv 8.748.252 4.514.096 8.778.846  3.196.821
®Opog €1000MKaATOC (806.064) (99.095) (603.332) 304.340
Képdn pera ano gopoug (1) 7.942.188 4.415.001 8.175.514 3.501.161
Karavepunpéva os :

MEeTOX0UG TNG UNTPIKAG (2) 7.994.227 4.237.879

AlkaiopaTa Peiowneiag (52.038) 177.121

7.942.188 4.415.001

ZTAOHIOHEVOG ApIOOG HETOXMWV OE
kKukAopopia (3) 6.875.080 6.875.080 6.875.080 6.875.080

Baoika KEPON ava HETOXN (EUpw /HETOXN)
(2/3) 1,16 0,62 1,19 0,51

11.8 M'eyovoTa HETA TRV NUEPOHNVia Tou IcoAoyioHOU

Me Tnv ano 9-1-2006 'EKTakTn Fevikn SUVEAEUON TwV PETOXWV TNG £TAIPEiag anoacioTnke n al&énon
TOU HETOXIKOU Kealaiou Ye Kepahaionoinan anoBeuaTikwv Kal giloaywyn dUo (2) dwpedv PETOXWV OF
kGOt pia (1) upioTapevn anod YeTaBoAr TNS OVOPAaoTIKNG agiac TnG HETOXNG. 'YOTepa anod Tnv napandvw

au&non, To METOXIKO Kedahalo TNnG eTaipeiag avépyeTal nAéov oe 6.187.572,00 €, kai diaipeiTal ot
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20.625.240 peToxEG, ovouaoTIknG agiag 0,30 € n kdaBe pia, evw To pEpiopa diapoppwveral os 0,18 €
ava peToxn yia Tn xprion 2005 kai og 0,12 € yia Tnv xprion 2004 (riTol au&nuévo katda 50%).

MANV TV Npoava@epBEVTWV OV UNAPXOUV JETAYEVESTEPA TWV OIKOVOUIKWY KATAOTACEWV YEYOVOT(,
Ta onoia va agopouv &ite Tov ‘OpINo eiTe TNV ETaipia, ota onoia emPBAarAeTal avagopda ano Ta Aiebvn
NoyioTika Mpotuna (AAN).

11.9 Aoinég NAnpoQopieg

Ma 1o 2006 n dpactnpidotnta TG I. KAOYKINAZ — I. AAMMAZ A.E. avapéveral va OUVEXIOTEl WE
£vTaTIKOUG Kal avodikoU pubpouc OToV TOUEA TWV KATAOKEUWY, OG0 KAl OTOUC TOMEIC TOU EUMOPIOU,
aM\a kal Tng evépyeiac. 'Oogov agopd OTNV KATAOKEUAaTIKr 0pacTtnpioTnTa TNG £TAIPEIAC, OnUEI®VETal
OTI TO avekTEAEOTO 0TO TENOG Tou deBpouapiou 2006 ATav TNG TASEWC TwV 29 ekaToUpupiwv Eupw.
‘Ooov agopd TNV €Pnopikr dpacTnpidTNTA, N £TAIpEid OTOXEUEl OTNV OUVEXION TNG avdanTuéng Tou
dikTUou Twv KaTaoTnudTwv Mothercare otnv EAAGOa kai ota Bahkavia, evw onuavTikn Ba ivalr og
£ninedo KUKAOU €pyaciov n nNpoodnkn Twv VEWV Kal ndn EMITUXNHEVWV EUMOPIKOV CNUEIWV Mou
Eskivnoav kata Tnv didpkeia Tou 2005.

T£Aog n oAokAnpwaon kai £vapen Asimoupyiag Tou YOponAekTpikoU £pyou aTo Kepdaoofo Iwavvivwyv Ba
onuartodoTnosl kai éunpakta Tnv dpactnpionoinon TG I. KAOYKINAX - LAAMMAX A.E. oTov
avanTuooopevo KAAdOo TNG EVEPYEIAC.

Etroiec Oikovopikee KaTtaoTdoeic yia Tnv xpron 2005
_53 -



. KAOYKINAZ - I. AATMNAZ A.E.

12 AoyioTIKEG MOMITIKEG, MeTaBOAEG TWV AOYIOTIK®OV EKTIHNCEWV Kal AdOn cUPP®Wva HE TO
AAN 8

O1 NapakaT® HETABOAEG TWV AOYIOTIK®MV NMOAITIKGOV , AOYIOTIK®OV EKTINNCEWV Kai 310p6won
AaBGav apopolv TIG apxika dnpooicupéveg TRV 23" MapTiou 2006 €£TNOIEG OIKOVOHIKEG
KATAOTAOTEIG TNG XPnonG nou Anyel 31 Askepppiou 2005 ot OXEON HE TIGC NAPOUCEG
avapopPWHEVEG.

YAIKA NATrIA ZTOIXEIA ENEPTHTIKOY:

KaTta tnv nuepounvia PeTaBaonc n €raipia emIAéYEl va XpnoIYOMOINCEl TNV anogaacn yia Xpnon Twv
anail\aywv kai eEaipEoswy ano TNV apxn TNG «CUUHOPP®WONG He KAds AMXI».

SUupwva e 1o AMNXMN 1 § 44 katd Tnv nuUepodnvia YeTABaonc n €Taipia €nIAéyel va enIPETPACE T
nayia oroixeia evepynTikoU atn dikain Toug a&ia (fair value) kai va xpnoigonoinoel Tnv v Adyw oikain
afic  wc To Bewpoupevo koOoTOG (deemed cost) katd Tnv nuepounvia autr avti TG peBodou

£NAVEKTIKNONG.

ANXN 3: ZYNENQZEIZ ENIXEIPHZEQN

Katd tnv nuepounvia peTapaonc n €taipia eMIAEYEI va pnv  XpPNoIJonoInosl Tnv andgaon yia XpRon Twv
anah\aywv kai Eaipécewv and TNV apxn TNG «CUHHOPPWONG PE KABe AMXM».

H eTaipia eniAéyel va epappodoel To AMXM 3 avadpopika yia TIG ENIXEIPNUATIKEG CUVEVGOEIC nou EAaBav
XWpa npiv Tnv nuepopnvia petapaong ora AMNXM kar agopd Tnv e€ayopd Tou 80% TN Taipeiac Yioi
E. Nanayiavvn AE

AAN 40: ENMENAYZEIZ ZE AKINHTA

KaTtd Tnv nuepounvia YeTapaonc n taipia emIAéyel va epappocsl we AOYIOTIKN NOAITIKR Tn PHEB0dO TG
dikainc agiac (Fair Value) kal Tnv onoia 6a spapudosl yia OAa Ta akivnTa nou KATéXel PE OKOMO TV
£névouar Toug.

Me Bdaon Tnv kUpia autr PEBodo Tou AAM 40, Ta akivnta yia enévduon dev anooBévovtal Kal ol

auopsiwoeic oTn dikai Touc afia avayvwpilovTal kateuBsiav  oTnV KATAOTAON AnOTEASOUATWV

XPNOEWC,

AAN 20: AOTIZTIKOZ XEIPIZMOZ KPATIKQN EMIXOPHIHZEQN

H eTaipia emiAéyel va Nnapouciacsl TV KPATIKN €nixopriynon nou agopd oTtoixeia evepynTikoU cUPpwva

ME TNV NpwTN evaA\akTIKn PEBodo AAM 20.
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SUpQwva Pe TNV § 12 Tou AAM 20, ol KPATIKEG €MIXOPNYNOEIC MOU avagePovTal € Mnayia OTOIXEId
EVEPYNTIKOU avayvwpilovTal Kal KataxwpouvTdl w¢ avaBalopevo €i000nua Kal PETAQEPOVTAl OTO
Aoyapiaopd anoTeAeopATwWY XPHoNG kata Tn dIApkeld TNG w@EAIUNG {wNG Twv Nayiwv OTOIXEIwWV ToU

EVEPYNTIKOU.

AAN 39: XPHMATOOIKONOMIKA MEZA-ANAINQPIZH KAI ENIMETPHZH

SUpQwva Pe TIC § 68 kal 69 Tou AAM 39 Ta diaBéaiya NPog NWANGN XPNUATOOIKOVOUIKA NEPIOUTIAKA
oToIxeia kaTaxwpouvTal oe anoBepatikd Twv Idiwv Kepahaiwv PEXP! Ta oToixeia va nouAnBolv

XapakTnPIobouv w¢ anoueimheva.

AAN 8: AOTIZTIKEZ NMNOAITIKEZ, METABOAEZ TQN AOIIZTIKQN EKTIMHZEQN KAI AAGH

Qc Tnv  31.12.2005 n BuyaTtpikn €Taipeia «Koivonpafia K.A.M. A.E.-TEAPA A.T.E.» evonolotav ek
napadpounc Ye Tn HEBOBO TNG evonoinong kat' avaloyia. AOyw Tou YEYovoToC OTI N UNTPIKN £TAlpEia
KATEXel TNV nAsiowneia Tov SIKAIWPATWY WPHPOU TNG ev Adyw BuyaTpiknc, n evonoinon 6a €npene va
yivetal ye Tnv oAikn péBodo. Eniong ek napadpopnc ol etaipeiec «MYHE KEPAZOBOY AE» «K/= KAM AE
— ISTOS ENE», dev oupnepiAauBavovtav oTIG EVONOINUEVEG OIKOVOUIKEG KaTaoTdaocelg Tng 31.12.2005.
Me Baon To AAM 8 <«AoyIoTIKEG TMONITIKEG, MeTaBOAEC Twv AoyioTIKWV EkTiunoswv kai Adén»
dlevepyndnkav OAEC ol anapaiTnTEG avapopPWOEIC yia Tn dikain Kal avTINPOOWREUTIKN AneIkovIon TwV

OXETIKOV Aoyapiacpwv Tng evonoinang.

AkohouBsi avaluon kal eneEfynon OAwv TwV PETABOAWV MOU MPOEKUWAV OTIG KATAOTACEIG HETAROAWY
1DiV KeEPAAiwV, ICOAOYICHMOV KAl ANOTEASOUATWV XPAONG YIa TNV ETAIPEIA KAl TOV OMIAO YId TIC XPrOEIC
nou é\n&av Tnv 31.12.2004 kar 31.12.2005.

12.1 Avapopp®OEIG KOVOUAIOV Kal eNIBPACEIC TOUG OTAa AanoTeEAEoHATA, ThV kaBapr 6€on
Kdal TOV IC0AOYIOHO TG nePiIodou 1.1-31.12.2004

o [ivakag avapoppwoswv KovOUAiwv kal enidpAcelc Toug oTnv kabapr| B€on Tng 01.01.2004.

Ol KATWTEPW MPOCAPHOYEC HETABAONC OIAPOPONOIOUVTAl OE OXEON HE TOUC ONUOCIEUPEVOUG MIVAKEG
TwV eVOIOUECWV OIKOVOUIKMV KATAOTACEWV Twv nepiodwv 1/1 — 31/12/2004. O1 diapoponoInoeig
oQeilovTal OTNV OPICTIKOMNOINGN TWV NPOCAPHOYWY HETABAONG Kal PETABAAMOUV Ta OnuoCIEUPEVA
OTOoIXEIa TNC vOIAPEONC NEPIODOU WG EENC:
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Kataoraon MerapBoAwv Avapoppupévav Idiov Kepalaiov ETaipeiag Tng 31.12.2004

. Aiagopa . . Képdn /
MeToXIKO . AnoBeparika Aoina ] .
] UNEP TO i . | (Znpieg) €1g Zuvolo
KepaAaio , Avanpooappoyng | Ano@spartika .
apTio VEO
Ioohoyiopog
31.12.2004 onwg
. . 2.062.524,00 | 11.275.656,00 1.686.863,75 | 2.465.273,26 | 3.887.131,14 | 21.377.448,15
apxIKWG eixe
OnHooleuBEi
-AvadpopIKn
€navadiaTunwon -1.394.798,68 -257.519,66 | 1.581.137,42 -71.180,92
AaBav
AvapoppwHEVOG
IooMoyiopog 2.062.524,00 | 11.275.656,00 292.065,07 | 2.207.753,60 | 5.468.268,56 | 21.306.267,23
31.12.2004

O1 aMaygc oTnv kaBapr) B£0n NPOKUNTOUV CWPEUTIKA ano TIC AKOAOUBEC aITiec:

Etaipia
Mpocappoyég 31/12/2004
1510 KegdaAaia - ApXikig Anpoaisuong 21.377.448
EmravutroAoyiopog atmooBECEWY EVOWHATWY aKIVATOTTIOINCEWY 11.248
Alagopd oTnv avayvwpian amooéoewy (eTTeEVOUOEIG O€ aKivnTa)
YTroAoylouodg eUAoyNnG agiag peTa@opikwy péowv Baon ekTiunong OpkwTwy EKTIUNTWY 99.253
A16pBwon eopaipévwy TTapadoxwv avaBalAduevng @opoAloyiag 104.899
ATTOTiUNON XPNUOTOOIKOVOUIKWY ZTOIXEIWV ATTOTINWHEVWY OTNV €UAoyn agia péow tng KAX -55.204
YTTOXPEWOEIG TTAPOXWV ATTOXWPROEWS. AiIbpBwon utToAoyioBgicag uTToxpEWong -231.377
‘1510 KegdAaia - Tpotrotroinuéva 21.306.267

>Tnv apxikn dnuoaoisuon n €TAIpeia yia Tov UNoAOYIOPO TNG anolnuiwong Tou NPoownikoU Adyw £E0dou

ano Tnv unnpeoia ixe BaoioBei oto N.2065/92, evw OTNV OUVEXEld Kal Onw¢ opilel To AAM 19

BacioBnke oc avaAoyIoTIKN HEAETN Yia TOV NPOCdIOPICHO TN UNOXPEWONG TNC.
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And TNV anoTiynon XPNMATOOIKOVOUIKWV OTOIXEIWV anOTIHOMEVWY oTnv gUAoyn afia péow Tng KAX
npoékuye PEXp! T 31.12.2004 cwpeuTikn {NMId nooou € 55.293,83.

H ertaipeia enavanpoodiopioe Tnv  avaBaMAopevn  @OpoAoYIKn) TNnG anaitnon Kkal  UnoXpewon
£pappolovTac PopoAoyIKO GUVTEAEDTT) 29% avTi Tou 35% nou eixe xpnoiponoindei apxika.

EminAéov npaypatonoin®nkav avadiaTd&elic kovOuliwv oTouc Aoyapiaopouc Tng kabapng 6gong. H
£TaIpeia EMAEYEI va ENIPETPROEI Ta NAyla aToixeia evepynTikoU oTn dikain Toug aia (fair value) kai va
XpnaoiponoInoel Tny ev Aoyw dikain afia wg To Bewpoupevo kdoToc (deemed cost) kaTa Tnv nuepounvia
auTtn avTi TNG MeBOdOU enavekTiunong Onwg eixe apxika xpnoidonoindei. H aMayr| autn &ixe wg
anoTé\eopa Tnv diaypa@r) ToU avTioTOIXOU NoooU TO ornoio €ixe NPoEABel and PeAETn ekTipynong aiag
akiviTwv OpkwTwV EkTiuNT@V TG 1.8.2003 anod Tov Aoyapiaouo «AnoBepaTikwv Avanpooapuoync» Kai
TNV KATaxwpion Tou OToV Aoyaplacuo «Zuoowpeupéva KEpdns».

O1 peTaPOAEG OTIC aNOCBETEIC, MOU £X0UV €NidPAcn Kal OTNV KATAGTAON ANOTEAEOUATWV AAAG Kal TNV
AoyloTIkiy kaBapr) a&ia Twv eVOOPATWV aKIvATONoINoswyY, opeilovtal otnv ahhayr TngG a&iag Touc and
£NEVAKTIKNON.

SUpQwva Pe TIGC § 68 kal 69 Tou AAM 39 Ta diaBéaiya NPog NWANGN XPNUATOOIKOVOUIKG NEPIOUTIAKA
oToIXEia KaTaxwpouvTal og anoBepatiko Twv Idinv KepaAaiwv peExpl Ta oToixeia va nouAnbouv N

XapakTnpioBolv w¢ anoysiwyeva.
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Avapoppwpévol IcoAoyiopoi ETaipeiag Tng 31.12.2004

ETAIPEIA ETAIPEIA

ANAMOP®QMENA MNpocappuoyég ETaipeiag AHMOZIEYMENA
looAoyiopoég
Mood o€ € 31/12/2004 31/12/2004
ENEPIHTIKO
Mn KUKAOQOpPIOKA TTEPIOUTIAKA OTOIXEIO
EvowpaTeg akivnToTIoINOEIG 3.074.335 110.501 2.963.834
Ymepadia eTIKEIPAOEWS 0 0
Auha TrepIouaiakd oToIXEIa 0 0
Emevduoeig o€ BuyaTpIkEG ETTIXEIPAOEIG 21.111.832 21.111.832 0
EmrevdUOEIG O€ OUYYEVEIG ETTIXEIPATEIG 30.712 -21.111.832 21.142.544
AMa XpNHATOOIKOVOUIKG GTOIXEIQ 29.116 29.116
AvaBaAAGpEVEG POPOAOYIKEG ATTAITATEIG 581.791 104.899 476.892
ZUVOAO un KUKAOQOPIOKWY TTEPIOUTIAKWY OTOIXEIWV 24.827.785 24.612.385
KukAo@opIakd TrEPIOUTIOKA OTOIXEIO
AmoBéuara 78.227 78.227
MeAdreg kai AoITrég araitioeig 15.435.843 2.090.993 13.344.850
XPNUATOOIKOVOUIKG OTOIXEI 3.044.996 -55.204 3.100.200
MpokataBoAég 321.787 321.787
Tapelakd diabéaipa Kal Icoduvapa 1.053.698 1.053.698
MeTaBartikoi Aoyapiaopoi 19.633 -2.090.993 2.110.626
20UVOAO KUKAOQOPIOKWY TTEPIOUCIOKWY OTOIXEIWV 19.954.185 20.009.389
Z0voAho EvepynTikou 44.781.970 44.621.774
IAIA KEQAANAIA KAI YIIOXPEQZEIZ
Ke@dAaio Kal atrofepatikd
Ekd06év kepaAaio 2.062.524 2.062.524
YTép 10 dpTIo ékdoan 11.275.656 11.275.656
Alapopég avatTpocappoyrig 292.065 -1.394.799 1.686.864
2UV/KEG DIOQ.OIKOVOUIKWV EKUETAAEUTEWY EEWT. 0 0
ATOBEUATIKG 2.207.754 -257.520 2.465.273
Zuowpeupéva Képdn (Znpieg) 5.468.269 1.581.137 3.887.131
Z0vVoAO 1I3iWV KEPAAQiWY OTTODIBOEVD T PETOXOUG UNTPIKAG 21.306.267 -71.181 21.377.448
Akai®paTa peiyneiog
Z0VOAO KEQAAQIWY KOl OTTOBEPATIKWV 21.306.267 21.377.448
MaKpOTTPOBECHESG UTTOXPEWOTEIG
"Evroka daveia 657.143 657.143
AvaBaAAOpEVEG POPOAOYIKEG UTTOXPEWOTEIG 0 0
YTTOXPEWOEIG TTAPOXWV ATTOXWPHOEWS 387.377 231.377 156.000
2UVOAO HAKPOTTPOBEGHWYV UTTOXPEWTEWV 1.044.520 813.143
Bpaxutrp60eopeg UTTOXPEWOEIG
MpopnBeuTEG Kal AOITTEG UTTOXPEWOTEIG 11.106.661 11.106.661
BpayutrpdBeapa ddveia 10.647.229 10.647.229
BpayutrpdBeapo PéPog evIOKwy daveiwv 657.143 657.143
MpoPAeyelg 0 0
MeTaBartikoi Aoyapiaopoi 20.151 20.151
ZUvoAo BPaXUTTPOBECHWYV UTTOXPEWTEWY 22.431.183 22.431.183
ZUVOAO 15iwV KEQAAIWY KAl UTTOXPEWTEWV 44.781.970 44.621.774
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O1 aveTEPp® aAAayEG NpokUNTOUV avd Kov3UAI Ic0AoYIoHOU NPOKUNTOUV WG EENG:

ETaipia
KovdUAia looAoyiopou 31/12/2004
Mn KUKAO@OPIOKA TTEPIOUCIAKA OTOIXEIX
EtravuttoAoyIopoG aTrooBECEWY EVOWNATWY AKIVNTOTTIOINOEWY 11.248
YtroAoylopdg eUAoyng agiag JETOQOPIKWY PECwV BAon ekTiunong OpkwTwv EKTIuNTWY 99.253
A16pBwon eopaApévwy TTapadoxwy avaBarAdpevng gopoAoyiag 104.899
KukAo@opIlakd TTEPIOUCIOKA OTOIXEIN
MeAdTeg kal Aoirég amaitioelg (METABOAR aTTd avakaTdTaon KovouAiwy yia Adyoug opbrig
QTTEIKOVIONG) 2.090.993
ATTOTiUNGN XPNUATOOIKOVOUIKWY ZTOIXEIWV ATTOTINWHEVWY 0TNV €0Aoyn agia yéow tng KAX -55.204
AoITTG KUKAOQOPOUVTA GTOIXEIO TOU EVEPYNTIKOU (METABOAR atré avakatdraon KovOuAiwy yia Adyoug
0opBNng aTeikéviong) -2.090.993
Ymoxpewoeig
YTTOXPEWOEIG TTAPOXWY aTTOXWPNOEWS. AIdpBwaon uttoAoyioBeioag uTroxpéwang 231.377
Avapoppwpéves Karaotaoeig AnoteAsoparwv ETaipeiag tng 31.12.2004
ETAIPEIA Mpocapuoyég ETAIPEIA
ANAMOPO®QMENA Etaipeiog AHMOZIEYMENA

31/12/2004 AIAOOPEX 31/12/2004
Kvkhog epyacrav 27.019.358 27.019.358
Kootog nmincewmv -22.901.493 -22.901.493
Mukta kEpon 4.117.865 4.117.865
Ao £€60000 EKUETOAAEVGEDG 341.384 341.384
"E&oda drabéoemg 0 0
"E&oda S1otkioemg -2.571.083 22.627 -2.593.710
Al €000 EKUETAMEDGEMG 0 0
Képdog expeTaiievocmg 1.888.166 1.865.539
Kdaotog ypnuatootkovopkd -432.521 -432.521
"Ecodo and cuyyevels entyeiprioelg 1.741.176 1.741.176
Képdog mpo 9épwv 3.196.821 3.174.194
DOpog £1600MpUATOS 304.340 -180.051 484.391
KaBapé képdog ypioemg 3.501.161 3.658.584
Koatavépova og:
Metoyovg Etaupiog 3.501.161 3.658.584
Metoyovg Meloyneiag
Képdn petd and gopovg avd petoyn — Poacikd (ot €) 0,51 0,53
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O1 aveTEP® aAAayEG OTa anoTeEAEOHATA NPOKUNTOUV WG EENG:

ETaipia
MNpooappoyég 31/12/2004
AmroteAéopara XpRong - ApxXikng Anpoaoisuong 3.658.584
EtravuttoAoyIopdG atrooBECEWY EVOWNATWY AKIVATOTTIOINOEWY 28.742
YTTOXPEWOEIG TTAPOXWYV ATTOXWPROELWS. AidpBwan uttoAoyioBeicag uTroxpEéwang Xprong 11.379
AlaypagpEG a0WHPATWY AKIVNTOTTOINOEWY -17.494
A16pBwon eag@aApévwy Trapadoxwv avaBarAduevng @opoAoyiag Kal Opou E1I003HUATOG -180.051
AmroteAéopara XpRong - Tpotmrotroinpéva 3.501.161

H etaipeia enavanpoodidpiose Tnv avaBaAopevn @OpoAoyikry TNG anaitnon kai  Unoxpewaon
£papuolovTac popoAoyikd ouvTeAeoTn) 29% avTi Tou 35% nou &ixe xpnoidonoinBsi apxikad kai n
dlagopa Mnou NPOoEKUYE, PEiwoe TNV (popoloyikr w@éleia and Tnv avaBaliopevn @opoloyia ano €
484.390,71 ot € 304.399,86 AauPavovrac unown emnAéov TIC €mOPACEIC OTIC avaBAAAOMEVEG
(POPONOYIKEG aNAITHOEIG KAl UNOXPEWTEIG NMoU NPoEkuwav anod TIC aAAayEC oTa ndyia, TIG UNOXPEWOTEIG
napoxwv anoxwpnong kar TIC AOINEC HETABOAEC mnou €xouv €nidpacn GOTOV NPOCdIOPIOHO TNG
avaBaAAopevng popoAoyiac.

KataoTraon MeraBoAwv Avapoppupévev Idinv Kepalaiov Opilou ETalpeiov
™G 31.12.2004

O1 aMay£c oTnv kaBapr) B£0n NPOKUNTOUV CWPEUTIKA ano TIC AKOAOUBEC aITiec:

. Alagpopa . . Képdn / . Zivolo
MeToxIKO . AnoBspaTika Aoina . Aikaiopara .
. unép To . . | (Znpigg) &g . KaBapng
KepaAaio . Avanpooappoyng | AnoBsparika . Meioypnopiag .
aprio VEO Ogong
Ioohoyiopog
31.12.2004
2.062.524,00 | 11.275.656,00 6.116.362,10 | 5.733.142,95 | 3.718.204,44 364.525,90 | 29.270.415,39
onw¢g  apxIKwG
€ixe dNUOCIEUBEI
-Avadpopikn
enavadiaTiunwon -5.664.023,92 | -3.525.389,35 | 13844871,45 3428039,88 | 8.083.498,06
Aabov
AvapopQwuévog
Ioohoyiopog 2.062.524,00 | 11.275.656,00 452.338,18 | 2.207.753,60 | 17.563.075,89 | 3.792.565,78 | 37.353.913,45
31.12.2004
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O1 aMayec otnv kabapr) B£0n NPOKUNTOUV CWPEUTIKA ano TIC AKOAOUBEC aiTiec:

‘Ouihog

MNMpooappoyég 31/12/2004
‘1810 KepdAaia - Apxikng Anpoagiguong 29.270.415
EtravuttoAoyIopog atrooBECEWY EVOWNATWY AKIVATOTTOINOEWY -352.234
Alagopd oTnv avayvwpion oTTooBEcEwy (ETTEVOUOEIG O€ akivnTa) -188.221
YTroAoyiop6g eUAoyng agiag HETAPOPIKWY PECwV Baon ekTiunong OpkwTwv EKTIUNTWY 99.253
A16pBwon eapaApévwy Trapadoxwv avaBariduevng popoloyiag -111.770
ATTOTIUNGN XPNPOTOOIKOVOUIKWY ZTOIXEIWV OTTOTIMWHEVWY 0TNV UAoyn agia péow Tng KAX -55.204
YTTOXPEWOEIG TTAPOXWY aTTOXWPNOEWS. AidpBwon uttoAoyigBeioag uTroxpéwang -231.377
Ai6pBwon avayvwpliong Tayiwv sale & lease back 9.418.961
A16pBwon avayvwpiong TOkwv sale & lease back -171.309
Emidpaon amé evowpdtwon Buyatpikwy TTou dev gixav TTEPIAN@OEi 0TnV €voTroinon €K TTAPAdPOUNAS

1 oTnv yéBodo evotroinang 133.903
AvTtihoyiop6g Avatrpoo.agiag Kripiwv N.2065/92 -131.662
A16pBwan oT1a £003a KPATIKWV ETTIXOPNYTEWV -334.249
NoITTég dlaypapég 7.409
1510 KepdAaia - Tpotrotroinpéva 37.353.913

EkTdC ano TIC HETABOAEC MOU ava@EPBnKav avwTEP® Kal apopoUv TNV UNTPIKN €TAIPEIa NPOKUNTOUV Kal
aM\ayEg nou ogeilovTal KaTa éva PEPOC aTNV evonoinon BuyaTtpikwv nou dev gixav cupnepIAnNgOsi aTnv
apxikr dnuUoCIEUoN Kal N CWPEUTIKN €nidpacn TOUG avepXeTal oTo nood Twv € 133.902,82, kal kaTd

aAo pépoc atnv enidpacn TwV aAAaywv OTIC AOYIOTIKEC ApXEG.

H eTaipeia yia Tnv avayvwpion Twv cuvalaywv sale & lease back akohouBolUos To AAIM 17, evw nAgov
£Qapuolel TIC Npovoleg TN dlepunveiag 27, We Bacn Tnv onoia ol ouvaAAayec auTou Tou €idoug
avTigeTwnidovTal w¢ davelakeg oupBacelc. H ouvoAikr) enidpacn oTa idla KepdaAaia TnG £taipsiac and
Tnv alayn autn yia Tnv 31.12.2004 avépyetar oc € 9.247.652,04 kabw¢ dev avayvwpiobnke
avaBaliopevo €0000. ZTIC apXIKG ONUOCIEUMEVEG OIKOVOUIKEC KATAOTACEIG €K Napadpoung Eixav
enmBapuvBei Ta idla TNC Kepahaia e avTioToIXo Nodo. Oa npenel va onpeiwOei 0TI 0 Noad Nou ANEOnke
Kal avayvwpiodnke wc daveio Pe Baon Tnv diepunveia 27 avTIOTOIXEl OTO NOCO MNOU avayvwpiodnKe wg
a&ia Tou nayiou

Katd tnv apxikn dngocicuon o OMIAOG €k Napadpopne Oev €ixe evonoinoesl BuyaTpiKEG Nou ENpene va
£X0UV gvonoindsi pe Tnv HEBOSO TNC OMIKNG Evonoinang kal eMINAEOV giXe evonoinoel koivonpagia e Tnv
MEBOBO TNG avahoyikng evonoinong. Me BAcn Toug avapopPWUEVOUC — TPOMOMOINUEVOUC IGOAOYICHOUC
N €Taipeia CUPNEPIEAABE TIG ETAIPEIEC OTNV EVOMOINGON OAEC TIG ETAIPEIEC AUTEG NMOU AvaAPEPOVTAl OTNV

avTioToIXn Napaypa@o TwV CNUEIMOLWY.,
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AvaAuTikoTEpa w¢ Tnv 31.12.2005 n Buyatpikn etaipeia  «Kowvonpagia K.AM. A.E.-TEAPA A.T.E.»
£vonoIoTav €k Napadpopng Pe Tn PEBOdO TG evonoinong kat' avaloyia. AOYw Tou YEYOVOTOC OTI N
MNTPIKN €Talpeia KaATEXEl TNV nNAsiown@ia Twv JIKAIWUATOV WAPOU TNG &v AOYw OBuyaTpikng, n
evonoinon Oa énpene va yiveral pe TNV OAIkA WEBodo. Eniong ek napadpopnc ol etaipeie «MYHE
KEPAZOBQY AE» «K/= KAM AE — ISTOS ElE», dev oupnepIAapBAvovTav OTIC EVOMOINUEVEC OIKOVOUIKEC
KaTaoTaosic TnG 31.12.2005. Me Baon To AAIM 8 «AoyioTikéC MoNITIKEG, MeTABOAEC Twv AOYIOTIK®DV
EkTiynoswv kai AdBn» Oievepyndnkav OAEC Ol aNApPaiTNTEC AVAUOPQPWOEIS Yia Tn dikain Kai
QVTINPOCWIEUTIKI AMEIKOVION TWV OXETIKWV AOYapidop®V TNnG €vVonoinong. >ToV avwTEPw Mivaka
gppavileral n cwpeuyevn nidpacn otnv kabapr B£on w¢ enidpacn anod evonoinon BuyaTpiIKWV Mou ek
napadpopnc dev sixav ocupnepIAn®Oei 1} aAayn otnv peBodo evornoinong.

EninAfov n eTaipia eMAEYEl va Napouciacsl TV KPATIKI EMNIXOPRyNon Nou agopd oTolxeia evepynTiKoU

oUPpWvVa Pe TNV NpwTn eval\akTikr péBodo AAM 20.

SUhQwva Pe TNV § 12 Tou AAIM 20, ol KPATIKEG NIXOPNYNOEIG NOU avagEPovTal g€ nayia OToIxEid
£VePYNTIKOU avayvwpilovTal Kal Kataxwpouvtal w¢ avaBal\Opevo €100dnPa Kal PETAPEPOVTAl OTO
Aoyapiaopd anoTeAeopaTwV XpHongG kata Tn dIApkeld TNG w@EAIUNG {wNG Twv Nayiwv OTOIXEIwWV TOU
EVEPYNTIKOU,

H etaipeia eu@avioe ota Ioia Kepdhaia Kpatikny Enixopriynon nocou 334.249,41 eupw avti va
kaTayxwpnBei wg «AvaBarAopevo Eicodnua».

KaTtd Tnv nuepounvia YeTapBaonc n taipia sMIAEYel va epappoosl we AOYIOTIKN NOAITIKA Tn HEBodO TNC
dikainc agiac (Fair Value) kai Tnv onoia 6a spapuoosl yia 0Aa Ta akivnTa Nou KATEXEl JE OKOMO TnV
£névduar| Toug.

Me Baon Tnv kUpia auTr PEBodo Tou AAM 40, Ta akivnta yia enévduon dev anooBévovtal Kal ol
augopeiwoelg otn dikai) Toug afia avayvwpilovral kateubeiav  OTNV KATAoTAON AMNOTEAEOHATWV
XPHOEWG.

H eTaipeia kaTéxel akivnto npog snévducn eni TnG odoU Eppou 47 To onoio €ival eVOIKIQOPEVO OTNV

«ZARA EANAS AE » kal €ni TOU OMOIoU UNOAOYIOTNKaV €K Napadpoprc anooBEoEIC.

Etroiec Oikovopikee KaTtaoTdoeic yia Tnv xpron 2005
_62 -



. KAOYKINAZ - I. AATMNAZ A.E.

Avapoppwpévol IcoAoyiopoi Opidou TnG 31.12.2004

OMIAOZ

ANAMOPO®QMENA Npooappoyég Opidou  OMIAOZ AHMOZIEYMENA
looAoyiopog
MNood ot € 31/12/2004 31/12/2004
ENEPTHTIKO
Mn KUKAOQOPIOKG TTEPIOUCTIOKA OTOIXEIO
Evowpareg akivntotroinoeig 37.509.706 -714.304 38.224.010
YTepagia eTXEIPACEWG 0 0 0
AuAa TTEPIOUTIOKG OTOIXEID 0 -845 845
EtrevdUoeig o€ Ouyyeveig TTIXEIPATEIG 3.374.286 120.090 3.254.196
AMQ XPNUOTOOIKOVOUIKA OTOIXEIa 205.927 835 205.092
AvaBaA\opeveg POPOAOYIKEG ATTAITAOEIG 649.877 172.985 476.892
ZUVOAO PN KUKAOQOPIOKWYV TTEPIOUCIAKWY OTOIXEIWV 41.739.795 -421.239 42.161.034
KukAo@oplakd TTEPIOUTIAKA OTOIXEIO
ATrobéparta 5.313.631 126.275 5.187.356
MeAdTeg Kal AOITTEG ATTAITACEIG 17.859.490 2.286.745 15.572.745
XPNUATOOIKOVOUIKG OTOIXEIT 9.044.996 -55.204 9.100.200
MpokaTtaBoAég 687.668 6.617 681.050
Tapelakd diaBéaipa kal Icoduvapua 3.327.238 810.131 2.517.107
MetaBartikoi Aoyapiacpoi 142.724 -2.083.818 2.226.542
ZUvOAO KUKAOQOPIAKWY TTEPIOUCTIAKWY OTOIXEIWV 36.375.747 1.090.747 35.285.001
Zivolo EvepynTtikoU 78.115.543 77.446.035
IAIA KEDAAAIA KAl YIIOXPEQZEIZ
Ke@daAaio kai amrodgpaTikda
Ek3008év kepdAaio 2.062.524 2.062.524
Y1ép 10 GpTIO £KdOON 11.275.656 11.275.656
Alapopég avatpooapuoyhig 452.338 -5.664.024 6.116.362
ZUV/KEG BI0P.OIKOVOUIKWY EKUETANAEUOEWY EGWT. 0 0 0
ATTOBEpATIKG 2.207.754 -3.525.389 5.733.143
Juowpeupéva Képdn (Znuieg) 17.563.076 13.844.871 3.718.204
20VOAO 1Biwv KEQaAaiwy aTTodIdOPEVa OE HETOXOUG UNTPIKAG 33.561.348 4.655.458 28.905.889
Aikaiparta peIyn@iog 3.792.566 3.428.040 364.526
ZUVOAO KEPAAQiWV Kal ATTOOEPATIKWY 37.353.913 8.083.498 29.270.415
MakpOTTPOBECHEG UTTOXPEWOTEIG
‘EvToka ddavela 11.165.508 171.181 10.994.327
AvaBaA\opeveG POPOAOYIKEG UTTOXPEWOTEIG 1.839 -138.311 140.150
YTTOXPEWOEIG TTAPOXWY ATTOXWPHTEWG 561.838 231.377 330.461
ZUVOAO HOKPOTIPOBECHWY UTTOXPEWTEWV 11.729.185 11.464.938
BpayutrpOBeoEG UTTOXPEWTEIG
MpopunBeuTEG Kal AOITTEG UTTOXPEWOTEIG 16.233.576 1.559.616 14.673.960
BpayxumpoBeopa ddveia 11.775.218 11.775.218
BpaxutrpoBeopo HEPOG EVIOKWY Saveiwv 657.143 657.143
MpdBAeyn eyyurioewv 0 0 0
MetaBartikoi Aoyapiacpoi 366.507 -9.237.853 9.604.360
ZUVOAO BPaXUTTPOBECHWY UTTOXPEWTEWV 29.032.445 36.710.681
ZUVOAO I5iwV KEPAAQiWV KAl UTTOXPEWTEWV 78.115.543 77.446.035
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O1 aveTEp® aAAayég npokUNTouv ava kov3UAl I00A0OYICHOU ouvonTIKA NPOKUNTOUV WG ENG:

‘Opihog
KovdUAia looAoyiouou 31/12/2004
Mn KUKAOQOPIOKA TTEPIOUCTOKA OTOIXEIO
EtravuttoAoyIopog aTTOORECEWY EVOWHATWY AKIVNTOTTOINCEWY -816.737
Alaypa@r) aOWPATWY OKIVNTOTTOINOEWV -845
Y1oAoyiopdg e0Aoyng agiag HETAPOPIKWY PECWV BAon ekTipnong OpkwTwy EKTIuNTWY 99.253
Emidpacon améd evowpdtwaon Buyatpikwy TTou dev gixav TTEPIANGOET 0TNV EVOTTOINON €K TTAPABPOUNG 174.224
Atrahoipég Evotroiiong
A16pBwon ec@arpévwy TTapadoywy avaBaiAopevng gopoAoyiag 122.867
KukAo@opiakd TTEPIOUTIOKA OTOIXEIO
MeAdTeg kal Aoirég aTTaITAoEIG (METABOAA aTTd avakaTaTaon KovOuAiwy yia Adyoug opBrig
ATTEIKOVIONG) 2.090.993
ATrotipnon XpnuoTOOIKOVOUIKWY ZTOIXEIWV aTTOTIHWHPEVWY TNV UAoyN agia péow Tng KAX -55.204
Emidpaon amd evowpdtwon BuyaTpikwy TTou dev gixav TTEPIANPOET aTnV £vOTTOINON €K TTAPASPONAG
0€ KUKAOQOPIaKd TTEPIOUTIaKE aToIxEIa 1.110.162
AvakataTagn KovOuAiwy 35.789
NoITTd KUKAOQOpPOUVTa GTOIXEIO TOU EvEPYNTIKOU (UETABOAR aTTd avakatatacn KovOUAiwy yia Adyoug
0opBnig ateikdviong) -2.090.993
Yoy pewoeig
YToAoyIopdG UTTOXPEWONG OTTO XPNHATOOIKOVOUIKEG PIoBwoelg. OpBn kataxwpnon Tokwyv Sales &
Leaseback -9.395.679
A16pBwon eaaApévwy TTapadoywyv avaBariduevng gopoloyiag -138.311
YTTOXPEWTEIG TTAPOXWV OTTOXWPAOEWS. AIOpBwan uttoAoyioBeicag uTToxpEwang 231.377
Avakatdragn KovouAiwv 35.789
Emidpaon amd evowpdtwon BuyaTpiKwy TTou dev eixav TTEPIANPOET OTnV evoTToinon €K TTAPASPONAG 1.150.483
EtravutroAoyiopdg @dpou g1008ApaTog XpAong 374.787
OpBn atreikdvian ETTIXOPNYNOEWV 327.564

'Onwc avapePBnke avwTEPW, KATA TNV ApxIKr dnNUoadieuon o OPIAOC €k Napadpounc dev ixe evonoinoel
BuyaTpikéG nou Enpene va €Xouv evonoindei pe Tnv PEBODO TG OMIKNG €vonoinong kal eninAéov ixe
gvonolngel kolvonpagia pe Tnv péBodo TNG avahoyikng evornoinong. H enidpacn oTta oToixeia Tou

ICONOYIOHOU €UPAaVIlETAl CWPEUTIKA.
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Avapoppwpéveg Karaotaoeig AnoteAsoparwv OpiAdou Tng 31.12.2004

OMIAOZ Npooappoyég OMIAOZ
ANAMOP®QMENA Oupilou AHMOZIEYMENA
31/12/2004 31/12/2004
Kvkhrog gpyacidv 47.881.982 883.554 46.998.428
Koéotog nwioewv -31.337.366 -683.236 -30.654.130
Mikté képdn 16.544.616 16.344.298
Ak 6000 EKPETAAEDCEMG -1.147.472 -2.450.697 1.303.225
"E&oda Srabécemg -8.048.950 -8.048.950
"E&oda drotkiioemg -3.874.466 482.021 -4.356.487
Ak €000 EKHETAAAEDGEMG -1.115 -1.115
Képdog skpetarrevosmg 3.472.614 5.240.972
Koéotog ypnporootkovoukd -798.323 -172.800 -625.523
"Ecoda omd cuyyeveig emyepnoetg 1.839.805 1.839.805
Képdog mpo pépav 4.514.096 6.455.255
DHpog £1600MpaTog -99.095 489.180 -588.275
KaBapé képdog ypricsmg 4.415.001 5.866.980
Koaravépovion og:
Metoyovg Etaupiog 4.237.879 5.917.327
Metdyovg Metoynpiog 177.121 -50.347
Képdn petd amd @opovg avd petoxn — Bacikd (oe €) 0,62 0,85
O1 aveTEPpm aAAayég oTa anoTeAéopaTa NPoKUNTOUV WG EENG:
‘Opihog

MNMpooappoyég 31/12/2004

AmroteAéopara XpARong - ApXikAg Anpoaisuong 5.866.980

ETravutroAoyIopOG aTTOORECEWY EVOWNATWY AKIVNTOTTOINCEWY 645.923

YTTOXPEWOEIG TIAPOXWY aTTOXWPNCTEWS. AIOpBwaon uTToAoyIoBEicag UTTOXPEWONG XPAONG 11.379

AloypagpEG aOWHATWY OKIVATOTTOINOEWY -17.494

A16pBwan ecg@aApévwy Trapadoyxwy avaBarAduevng @opoAoyiag kal dpou £I000AUATOG 535.795

A16pBwaon oTa £000a KPATIKWY ETTIXOPNYATEWV -23.557

AM\ayR aTov TpdTTO avayvwpiong képdoug atrd sale & lease back -2.427.141

AAM\ayR oTov TPATTO avayVWEIoNG XPNHOTOOIKOVOUIKOU KOOTOoUug atré sale & lease back -171.309

Emidpaon amd evowpdTwon Buyatpikwy TTou Oev gixav TTEPIANGOEI GTNV £voTToinon ek TTapadpoung

f oTnv uéBodo evotToiNang -5.577

AtmroteAéopara XpRong - Tpotromroinuéva 4.415.001
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12.2 AvapoppmoelG KOVOUAIOV Kai emdpAacEeIG Toug oTa anoTeAéopara, Tnv kabapn O£on

Kdl TOV I00AOYIOHO TG nep16dou 1.1-31.12.2005

o [ivakac avapop@woswv kovOUAinv Kal emidpdaceic Touc aTnv kabapr) 8£on Tng 01.01.2005.

O1 KATWTEPW NPOCAPHOYEG WETABAONG dlapopomnolouvTal OE OXEON ME TOUC ONMOCIEUPEVOUC MIVAKEC

TV €VOIGUECWV OIKOVOMIK®OV KATAOTAOEWV Twv nepiodwv 1/1 — 31/12/2005. Or diapoponoinoelg

opeilovTal OTnV OPICTIKOMOINGN TWV MPOCAPUOYWV HETARACNG Kal PETABAAMOUV Ta OnUOCIEUHEVA

oToIxXEia TNG evdIGueoNC NePIOdOU WG €ENG:

Kataoraon MeraBoAwv Avapoppwpévav Idiov Kepalaiov ETaipeiag Tng 31.12.2005

. Aiagopa . .
MeToXIKO . AnoOgparika Aoina
. uneEp TO . .
KegpaAaio ] Avanpooappoyng | Ano@sparika
aprio

Képdn /
(Znpieq) 1g
VEO

ZUvolo

Ioohoyiopog  31.12.2005

onwg apxIKeG eixe | 2.062.524,00 | 11.275.656,00 20.747.432,76 2.465.273,26 6.319.638,69 | 42.870.524,71
dnuooIEUBEi
-AvadpopiKn
) ) (19.797.508,89) 28.762,19 | 19.006.060,89 | (762.685,81)
enavadiaTunwaon Aabwv
AvapoppwHEVOG
2.062.524,00 | 11.275.656,00 949.923,87 | 2.494.035,45 | 25.325.699,58 | 42.107.838,90

Ioohoyiopog 31.12.2005

O1 aveTEpw aAAayég oTa idia ke@paAaia TngG ETAIPEiag NPoKUNTouUV we ENG:

ETaipia
MNpooappoyég 31/12/2005
‘1810 KepdaAaia - ApXikAg Anyoagisuong 42.870.525
ETravutroAoyIou6G aTTooREC0EWY EVOWNATWY AKIVNTOTTOINCEWY 457.447
0pB6g poadiopiopds NG YTepagiag (Goodwill) amrékTNoNG ETMIXEIPATEWY,
gUuewva Pe 1o AMXr 3 -10.142.473
A16pBwaon eo@aApévwy TTapadoyxwy avaBarAopevng popoloyiag 952.497
ATTOTiUNGN XPNUOTOOIKOVOUIKWY ZTOIXEIWV ATTOTIHWHPEVWY OTNV £0Aoyn agia
péow TG KAX -60.987
YTTOXPEWOEIG TTAPOXWV OTTOXWPNOEWS. AI6pBwaon uttoAoyioBeicag uTToxpéwang -244.013
AAAayR oTov TPATTO avayvwpiong uTroxpéwaong amod sale & lease back -284.977
Alaypa@n amagiwpévwy amobeudTwy
AAAayR oTov TpdéTTo avayvwpiong képdoug amod sale & lease back 8.559.821
‘1610 KegpdAaia - Tpotrotroinpéva 42.107.839
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H eTaipia eniAéyel va epappdoel To AMXM 3 avadpopika yia TIG ENIXEIPNUATIKEG CUVEVWOEIG Nou AaBav
Xwpa npiv TV nuepopnvia petapaong ora AlMXM kar apopd Tnv €€ayopa Tou 80% TG €Taipeiag Yioi
E. Nanayiavvn AE

Ano Tnv €Eayopd auTn gixe NpokUWEl NPOKUNTEI apvnTIKr unepagia nooou 16.710.703,02 gupw n onoia
gixe avayvwpioBei apeoa aTo KovOUAI «Zuoowpeupéva KEpdn»

Katd Tnv e€ayopa Tou undloinou 20% TnG eTaipsiac unoloyiodnke AavBaouéva unepa&ia noool
12.852.633,52 pe xp&éwan Tou Aoyapiaopou «Ynepagia» kal nioTwon Tou Aoyapiacpou «ApopoAoynTa
AnoBepaTIka».

Me Tov 0pB0 unoloyiopo TnG eEayopdc npokunTel Ynepa&ia nooou 2.710.160,08 supw kai dievepyndnke
n anapaitnTn eyypaer. Kata ouvéneia To nood Oa npénel va diaypagei avépyeTal oc € 10.142.473,46.
Oa npénel va onueiwdei OTI To PEYAAUTEPO WEPOC TwV AAAAY®OV NMOU MPOEKUWAV WE TIGC AAAAYEC OTIC
AoyIoTIKEC NMONITIKEG Tnv 31.12.2004, PeTa@épvovTal Kal €XOUV TIC AVTIOTOIXEC EMINTWOEIC KAl OTIG

OIKOVOMIKEG KaTaoTAoEIC TNG 31.12.2005.
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Avapoppwpévol IcoAoyiopoi ETaipeiag Tng 31.12.2005

ETAIPEIA Mpoocapuoyég ETAIPEIA

ANAMOPO®QMENA Etaipeioag AHMOZIEYMENA
looAoyiopog
MNood o€ € 31/12/2005 31/12/2005
ENEPIHTIKO
Mn KUKAO@OPIOKG TTEPIOUCIAKA OTOIXEIO
Evowpareg akivnToTroInoeIg 35.771.907 457.447 35.314.460
YTepagia eMXEIPAOEWS 2.710.160 -10.142.473 12.852.634
Aula TTEPIOUCIOKG OTOIXEIT 0 0 0
Etrevdloeig o€ BuyaTpIkEG ETTIXEIPATEIG 1.907.910 1.907.910 0
ETrevdU0€IG 0€ OUYYEVEIG ETTIXEIPNAOEIG 3.342.884 -1.907.910 5.250.794
AAMQ XPNUOTOOIKOVOUIKG OTOIXEIQ 318.211 0 318.211
AvaBaAAdpeveG POPOAOYIKEG ATTAITATEIG -21.541 -695.024 673.484
ZUVOAO MN KUKAOQOPIGKWYV TTEPIOUCIOKWY CTOIXEIWV 44.029.531 54.409.582
KukAo@opliakd TTEPIOUCIOKA OTOIXEIO
AmoBépaTa 7.817.162 0 7.817.162
MeAdTEG KOl AOITTEG OTTAITAOEIG 22.750.211 2.484.670 20.265.541
XpPNUOTOOIKOVOUIKG OTOIXEIQ 189.213 -60.987 250.200
MpokaTtaBoAég 810.375 0 810.375
Tapeioka diabéoipa Kal 1I0000Vaua 3.406.610 0 3.406.610
MeTtaBartikoi Aoyapiaouoi 171.038 -2.090.993 2.262.031
ZUVOAO KUKAO@OPIAKWYV TTEPIOUCIAKWY OTOIXEIWV 35.144.608 34.811.918
Zuvolo EvepynTikou 79.174.139 89.221.500
IAIA KEQAAAIA KAI YIIOXPEQZEIZ
Ke@dAaio kai amroBgpatikd
Ek800¢v kepaAaio 2.062.524 0 2.062.524
YTrép 10 dpTio ékdoon 11.275.656 0 11.275.656
Ala@opég avatrpooapuoyng 949.924 -19.797.509 20.747.433
ZUV/KEG DIAQP.0IKOVOUIKWY EKPETAAANEUOEWY EEWT. 0
ATTOBepaTIKG 2.494.035 28.762 2.465.273
Juowpeupéva Képdn (Znuieg) 25.325.700 19.006.061 6.319.639
ZUvoAo 1I8iwv KeQaAaiwv aTrodIBOpEVa O€ HETOXOUG
HNTPIKAG 42.107.839 -762.686 42.870.525
Akaiwpata peioyniog 0
ZUVoAo KEQOAQIWV KAl ATTOBEPATIKWYV 42.107.839 42.870.525
MakpoTTpOBEOHEG UTTOXPEWTEIG
‘EvToka ddavela 9.000.877 314.283 8.686.595
AvaBOANOPEVEG POPOAOYIKEG UTTOXPEWOEIG 0 0 0
YTTOXPEWOEIG TTAPOXWV ATTOXWPINOEWS 614.224 244.013 370.211
ZUVOAO HOKPOTTPOBET WYV UTTOXPEWTEWV 9.615.101 9.056.806
Bpaxutrpo08eoeg UTTOXPEWOTEIG
MpounBeuTéG Kal AOITIEG UTTOXPEWTEIG 15.191.560 -1.647.521 16.839.081
BpayutrpoBeopa daveia 10.134.332 0 10.134.332
BpayutrpdBeopo pépog eviokwy daveiwv 1.222.125 -29.306 1.251.430
MpoBAewn eyyunoewv 393.677 393.677
MeTtaBaTikoi Aoyapiaopoi 509.505 -8.559.821 9.069.326
ZUvoAo BPaXUTTPOBET WYV UTTOXPEWOEWV 27.451.199 37.294.170
ZUVOAO 15iwv KEQAAAIWV KAl UTTOXPEWTEWV 79.174.139 89.221.500
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Etaipia
KovdUAia looAoyiopoU
Mn KUKAO@OPIOKA TTEPIOUCIAKG OTOIXEIN
ETravutroAoyIopog ammooRECEWY EVOWUOTWY OKIVNTOTIOINCEWY 457.447
0pB6g Tpoadiopiopds TG YTepadiag (Goodwill) amrékTNoNg ETMIXEIPATEWY,
gUpewva pe 1o AMXr 3 -10.142.473
A16pBwaon eoc@aApévwy TTapadoxwy avaBarAopevng popoloyiag -695.024
KukAo@oplakd TTEPIOUCIOKA OTOIXEIN
MeAdreg kal Aoirég ammaiTAoEIG (UETAROAN aTTO avOKATATAGN KOVOUAIWY yia
AGyoug opBn¢g aTreikdviong) 2.484.670
ATTOTiUNGN XPNUOTOOIKOVOUIKWY ZTOIXEIWV ATTOTIHWHEVWY OTNV £0Aoyn agia
péow Tng KAX -60.987
NoITrd KUKAOQOPOoUVTa GTOoIXEIO TOU evePyNTIKOU (WETOBOAR atrd avakatdrtaon
KOVOUAIWV yia Adyoug opBng arreikéviong) -2.090.993
Ymoxpewoeig
YTroAoyIop&G UTTOXPEWONG OTTO XPNHATOOIKOVOUIKEG MIoBwaElS. Opbr
Katayxwpnon Sales & Leaseback -314.283
YTTOXPEWOEIG TTAPOXWV OTTOXWPNOEWG -244.013
MpounBeuTég Kal AOITTEG UTTOXPEWTEIG (apopd o€ S1I0pBwaon £yypaAPng YIag
@OPOoUG TTANPWTEOUG) 1.647.521
BpaxutrpdBeopo pépog EVIOKwv daveiwv 29.306
Mpo6BAewn eyyunoewv (UETABOAN aTTé AVOKATATAGN KOVOUAIWY yia Adyoug opbng
aTTEIKOVIONG) -393.677
Képdog amd Sale & Lease back 1mou diaypageTai 8.559.821

Avapoppwpéveg KaraoTaoeig AnoTeAeopatwv ETaipeiag tng 31.12.2005

ETAIPEIA
ANAMOPO®QMENA Npocappoyég ETaipeiag ETAIPEIA AHMOZIEYMENA
Aoweg
31/12/2005 Mpocappoyic HMoarayiavwne AE 31/12/2005
Kvkhog epyacidv 47.353.889 -5.914.225 53.268.115
Kéotog nwlicenv -27.521.006 2.067.563 -29.588.569
Muwktd képdn 19.832.883 23.679.546
Ao £6080 EKHETAANEDCEWDG 384.890 -1.007.038 -104.943 1.496.872
"E€oda dunbéoemg -6.538.992 1.066.418 431.120 -8.036.530
"E€oda drotknoemg -4.248.786 2.104.970 -6.353.756
Ao, £€080 EKHETAAAEDGEMG 0 0
Képdog ekpetorrevocmg 9.429.995 10.786.132
Kéotog xpnpatootkovopkd -1.074.455 -113.797 -6.636 -954.022
"Ecoda amd ovyyeveis entyelpnoeis 423.305 423.305
Képdog mpo popwv 8.778.846 10.255.415
DOpog 160N ULATOG -603.332 1.082.235 -1.685.566
KaBapé képdog ypiiosmg 8.175.514 8.569.849
Karavépovron o:
Metoyovg Etarpiog 8.175.514 8.569.849
Metoyovg Meoynopiog
Képdn petd and gdpovg avad petoyr —
Boowd (o€ €) 1,19 1,25
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O1 avwTEPm aAAayEG oTa anoTEAECHATA NPOKUNTOUV WG £EAG:

Tnv 30.09.2004 anoppo®nBnke n Buyatpikn Manayiavvng AE, kai eykpibnke and Tnv Nopapxia ABnvav
v 28.02.2005. Evw TOo anotéheopa Tng mepiodou Tng 1.10-31.12.2004 tng MNananayiavvng AE
oupnePIAN@ONKe 0pBA aTnVv Nepiodo nou apopouos, TNV 31.12.2005 ek NnapadpopnG To anoTEAECHA TNG
nepi6dou 1.10-31.12.2004 ouunepIARPONKE €K VEOU OTO AMOTEAECHA TNG ETAIPEIAC.

To anotéheopa and Tnv evowpdtwon Tng Manayiavvng AE napoucialetal ava KEVTPo KOOTOUG OToV

avwTépw nivaka. O1 emnAéov alayeg avallovTal WG eENG:

Etaipia
MNpooappoyég 31/12/2005 KEVTPO KOOTOUG
ArmroteAéopara Xpiong - Apxikig Anpocisuong 8.569.849
EmravutroAoyiopdg amrooBE0Ewy EVOWPATWY aKIVNTOTTOINTEWY 1.079.054 ‘E¢oda dloiknang
YTTOXPEWOEIG TIAPOXWY ATTOXWPNOEWS. AI6pBwan uTToAoyioBeicag uTToXPEWaNG
xprong -12.636 ‘E¢oda dioiknang
AMNayn aTov TpOTTO avayvwpiong képdoug atrod sale & lease back -1.007.038 NoiTrd é00da eKUETAAEUONG
AN\ayR oTov TPATTo avayvwpiong XPNHATOOIKOVOUIKOU K6aToug aTrd sale &
lease back -113.797 XPNUATOOIKOVOUIKG KOOTOG
A16pBwon eapaipévwy Trapadoxwv avaBalAduevng gopoloyiag kal pdpou
€1008ApaTOg 1.082.235 Popol €1000APATOG Kal avaBarAduevol
Emidpaon ammé evowpdtwan BuyaTpikwy TTou dev gixav TepIANgBei oTnv
£VOTTOINON €K TTAPAdPONNG i} TNV PEBODO evoTroiong -1.422.152
ArmroteAéopata Xprong - Tpotrotroinpéva 8.175.514

Kataoraon MeraBoAwv Avapoppwpévev Isiov KepaAaiov Opidou Tng 31.12.2005

To PeyaAUTepo PEPOC TWV aAAAywV MOU NPOEKUWav HE TIC aANaYEG OTIG AOYIOTIKEG NONITIKEG yia TNV
oUVTaEn Twv EVOMNOINUEVWV OIKOVOMIKWV KATAOTACEwvV Tnv 31.12.2004, peTa@EpvovTal Kal €XOUV TIG

avTIOTOIXEC EMNTWOEIC KAl OTIG TPOMOMOINKEVEG EVOMOINUEVEG OIKOVOMIKEG KaTaoTdaoelg TN 31.12.2005.

. Alapopa i . Képdn / i ZUvoho
MeToxiko : AnoBepaTtika Aoina . Aikaiopara .
. unep T0 , . | (Znpigc) &g . Ka@apng
Kegpalaio . Avanpogappoyng | AnoBgpaTika . Meloynyiag .
apTio VEO Ogong
Ioohoyiopog  31.12.2005
onwg apxIKWG gixe 2.062.524,00 | 11.275.656,00 21.209.793,29 2.567.587,23 5.541.235,67 200.808,43 42.857.604,62
dnpooIEUBEI
-Avadpopikn
) ) (19.669.590,66) (159.831,05) | 18.760.020,75 11.420,46 (1.057.980,50)
enavadiaTunwon Aabwv
AvVapOpPWUEVOG
. 2.062.524,00 | 11.275.656,00 1.540.202,63 2.407.756,18 | 24.301.256,42 212.228,89 41.799.624,12
IooAoyiopog 31.12.2005
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OpiAog
MNpooappoyég 31/12/2005
‘1510 KepdaAaia - ApXikAg Anpoagigsuong 42.857.605
ETravutroAoyIopog ammooRECEWY EVOWUOTWY OKIVNTOTIOINCEWY 489.911
0pB6g Tpoadiopiopdg NG YTepadiag (Goodwill) amrékTnoNng €TMIXEIPATEWY,
oUpewva pe 1o ANX 3 -10.142.473
A16pBwan eo@aApévwy TTapadoxwy avaBaAAduevng @opoloyiag 966.723
ATTOTiUNGN XPNUOTOOIKOVOUIKWY ZTOIXEIWV ATTOTIHWHEVWY OTNV £UAoyn agia
péow Tng KAX -60.987
YTTOXPEWOEIG TTAPOXWV ATTOXWPNOEWS. AI6pBwaon uttoAoyioBeicag uTToxpéwang -244.013
AAAayR oTov TPATTO avayvwpIong uTToxpéwaong atrod sale & lease back -284.977
Alaypa@n atTagiwuévwy amobeudrwy -113.254
AAAayR oTov TpATTO avayvwpiong képdoug atd sale & lease back 8.559.821
Emixopnynoeig mayiwv £mevoloswv -304.008
Avtihoyiop6g Avatrpoo.agiag Kripiwv N.2065/92 -188.594
Emidpaon amd evowpudtwaon Buyatpikwy TTou dev gixav TePIAN@OEi oTnv
€voTT0iNON €K TTAPAdPOUNG i oTNV YEBOBO evoTToINONG 245.162
Nortreg Alapopég 18.709
‘1810 KepdAaia - Tpotrotroinpéva 41.799.624
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Avapoppwpévol IooAoyiopoi Opidou TnG 31.12.2005

OMIAOZ Mpoocappoyég OMIAOZ

ANAMOP®QMENA Opilou AHMOZIEYMENA
looAoyiopog
MNood ot € 31/12/2005 31/12/2005
ENEPTHTIKO
Mn KUKAO@OPIOKA TTEPIOUCIOKA OTOIXEIO
EvowpaTteg akivnToTroInoeig 39.404.023 2.466.476 36.937.547
YTepagia eTmixeIpRoewg 2.710.160 -10.142.473 12.852.634
Aula TTEPIOUTIOKA OTOIXEI 0 -44.492 44.492
EtrevdU0€Ig O€ OUYYEVEIG ETTIXEIPNOEIG 3.342.884 -7.500 3.350.384
AAAa XpNUATOOIKOVOUIKG OTOIXEIO 339.347 -1.187.102 1.526.450
AvaBaAAdpeveG POPOAOYIKEG OTTAITATEIG 114.772 -558.712 673.484
ZUVOAO HN KUKAOQOPIOKWYV TTEPIOUCIAKWYV OTOIXEIWV 45.911.186 55.384.989
KukAo@oplakd TTEPIOUCIAKA OTOIXEIO
ATroBépaTa 8.561.876 -2.498 8.564.374
MeAdTEG KaI AOITTEG ATTAITACEIG 23.079.648 3.002.055 20.077.592
XPNUOTOOIKOVOUIKA OTOIXEIT 189.213 -60.987 250.200
MpokataBoAég 853.343 42.968 810.375
Tapelokd dilabéoiya kal IcodUvaua 5.359.004 594.128 4.764.876
MeTtaBaTikoi Aoyapiaouoi 182.695 -2.089.057 2.271.752
ZUVOAo KUKAOPOPIAKWYV TTEPIOUCIAKWV OTOIXEIWV 38.225.778 36.739.169
ZuvoAo EvepynrikoU 84.136.964 92.124.158
IAIA KEQAAAIA KAl YNOXPEQZEIX
Ke@dAaio kai atroBepaTikd
Ekd00év kepaAaio 2.062.524 2.062.524
YTép 10 GpTIo ékdOCN 11.275.656 11.275.656
Ala@opég avatrpooapuoyng 1.540.203 -19.669.591 21.209.793
2UV/KeG O10Q.0IKOVOUIKWY EKUETOAAEUOEWV EEWT. 7.753 7.753
ATmroBeparikd 2.400.003 -167.585 2.567.587
Juowpeupéva Képdn (Znpieg) 24.301.256 18.760.021 5.541.236
ZUvoAo 15iwv KepaAdiwv arodiIdopeva o€ HETOXOUG
HNTPIKAG 41.587.395 -1.069.401 42.656.796
Aikaiwpara peioyn@iag 212.229 11.420 200.808
ZUVOAO KEQAAQiwWV Kal ATTOBEPATIKWV 41.799.624 -1.057.981 42.857.605
MakpoTTpO0EOPEG UTTOXPEWODEIG
‘Evtoka ddveia 9.413.505 675.227 8.738.278
AvaBaAOpEVEG POPOAOYIKEG UTTOXPEWTEIG 1.839 1.839 0
YTTOXPEWOEIG TTAPOXWV ATTOXWPINOEWG 614.224 244.013 370.211
ZUVOAO HOKPOTIPOBECUWY UTTOXPEWTEWV 10.029.568 9.108.489
Bpaxutrp6BecuEG UTTOXPEWOTEIG
MpopnBeuTEG Kal AOITTEG UTTOXPEWOEIG 17.885.345 24.278 17.861.067
BpayxutrpéBeopa daveia 11.148.185 -826.005 11.974.190
BpaxutrpoBeao PEPOG EVIOKWY SavEiwy 2.048.130 796.700 1.251.430
MpoBAeyn eyyunoswv 393.677 393.677
MeTtaBaTikoi Aoyapiaouoi 832.435 -8.238.942 9.071.377
ZUVOAO BPaxuTTpOBECHWY UTTOXPEWCEWV 32.307.772 40.158.065
ZUVOAo 13iwV KEQAAQiWV KOl UTTOXPEWOEWV 84.136.964 92.124.158
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O1 avwTEPm aAAayEG oTOUG ICOAOYIOHOUG NPOKUNTOUV WG £ERG:

OpuiAog
KovdUAia looAoyiopou
Mn KUKAO@OPIOKA TTEPIOUCIAKA OTOIXEIN
ETravuttoAoyIopog ammooRECEWY EVOWUOTWY OKIVNTOTIOINCEWY 394.033
Aloypa@EG AOWUATWY OKIVATOTTOINOEWY -44.492
Emidpaon amé evowpdtwon Buyatpikwy TTou dev gixav TepIAn@Oei otnv
€voTroinon €K TTapadpourg f oTnv uéBodo voTtroinong 2.072.442
0pB6g poadiopiopds NG YTepagiag (Goodwill) amrékTnoNg ETMIXEIPATEWY,
oUuewva pe 1o AMXr 3 -10.142.473
A16pBwan eo@aApévwy TTapadoyxwy avaBarAopevng popoloyiag -558.712
ATTaAOIPEG EvoTTOINONG -1.194.602
KukAo@oplakd TTEpIOUTIOKA OTOIXEIO
MeAdTEG Kl AOITTEG aTTaITACEIG (UETABOAR OTTO AVAKATATOON KOVOUAIWY yIa
Adyoug opBrig aTTeIk6VIONG) 2.484.670
ATTOTINNON XPNUATOOIKOVOUIKWY ZTOIXEIWV ATTOTINWHEVWY OTNV eUAoyN aia
uéow TG KAX -60.987
Alaypagég amobepdTwy -69.004
Norrd KuKAOQOopOoUVTa GTOIXEIO TOU EVEPYNTIKOU (METABOAR atré avakataraon
KoVvOUAiwvV yia Adyoug opBAg aTtreikéviang) -2.090.993
Emidpaon ammé evowpdtwon Buyatpikwy TTou dev gixav TepIAN@OEei oTnv
€voTToinan €k TTapadpoung i oTnv YéBodo evoTtroinang 1.222.923
YToxXpewoeIg
YTroAoyIop&G UTTOXPEWONG OTTO XPNHATOOIKOVOMIKEG HIoBwaEelg. Opbr
Kataywpnon Sales & Leaseback -314.283
YTTOXPEWOEIG TTAPOXWV ATTOXWPNOEWS -244.013
MpounBeuTég Kal AOIMTEG UTTOXPEWTEIG (apopd o€ dI6pBwaon £yypaPng yiag
@OPOUG TTANPWTEOUG) 1.645.682
BpaxutrpdBeopo pépog eviokwy daveiwv 779.146
MoakpoTrpdBeapo HEPOG EVIOKWYV SavEiwv -749.841
MpoBAewn eyyuioewv (HETABOAN atTd avakaTaTaan KovOUAiwyv yia Adyoug opBnig
aTeEIKOVIONG) -393.677
Képdog amd Sale & Lease back 1rou diaypdgeTal 8.559.821
‘Ecoda emmyopnyRoewyv (METagopd aTtrd idia kepdAaia) -320.879
Emidpaon amé evowpdtwon Buyatpikwy TTou dev gixav TepIAn@Oei otnv
€voTToinon €K TTapadpoung i otnv YéBodo evoTtroifong -2.032.742,96
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Avapoppwpéveg KaraoTtaoeig AnoteAeoparwv Opidou Tng 31.12.2005

OMIAOZ OMIAOZ
ANAMOPO®QMENA MNpooappoyég OpiAou AHMOZIEYMENA
31/12/2005 Aownég [poocappoyés  IMamoyavvng AE 31/12/2005
Kvkhog epyocidv 50.652.677 902.862 -5.914.225 55.664.040
Kootog nwincewv -29.664.072 -745.054 2.067.563 -30.986.581
Mkt képdn 20.988.605 24.677.460
Ao £5000, EKUETOALEDGE®DG 473.310 -1.037.270 -104.943 1.615.523
"E€oda drabéoewmg -7.006.190 1.069.120 431.120 -8.506.431
"E&oda d101knoemg -4.972.517 -205.348 2.104.970 -6.872.138
Ao £E0da eKpETOAAEDCEWDG -676 -203 -473
Képdog expetarrevosmg 9.482.532 10.913.940
Kéotog ypnuorookovopkd -1.157.584 -114.716 -6.636 -1.036.232
"Ecoda and cuyyeveis entyelpfioelg 423.305 423.305
Képdog mpo popov 8.748.252 10.301.013
DOPOg E1G0NLOTOG -806.064 1.021.398 -1.827.462
Ko0apé képdog xpioemg 7.942.188 8.473.551
Koravépovro oe:
Metoyovg Etarpiog 7.994.227 8.627.289
Metdyovg Meloynoiog -52.038 -153.738
Képdn petd and popovg ava petoyf —
Baowkd (o€ €) 1,16 1,25
O1 aveTEP® aAAAyEG OTA ANOTEAECHATA NPOKUNTOUV WG EENG:
‘Opidog

MNpooapuoyég 31/12/2005 KEVTPO KOOGTOUG

ArmoteAéopara Xpriong - Apxiking Anuooiguong 8.473.551

ETravutroAoyiopog aTTooRECEWY EVOWNPATWY OKIVNTOTIOINCEWY 1.111.518 ‘E¢oda dioiknang

Ni6pBwan oTa £0030 KPATIKWY ETTIXOPNYATEWY -30.242 NoiTrd €é008a eKPETAAEUTNG

A16pBwon oTta £€00da KPATIKWY ETTIXOPNYNTEWY 6.685 ‘E€oda dioiknong

YTTOXPEWOEIG TITAPOXWYV ATTOXWPNOEWS. AI6pBwan uttoAoyloBeioag utroxpéwong

xpriong -12.636 ‘E€oda dioiknong

AM\ayr aTov TpéTTO avayvwpiong képdoug atrd sale & lease back -1.007.038 NoiTrd £é00da eKpETAAEUONG

AAAayr aTov TpATTO avayvwpIong XPNHATOOIKOVOUIKOU KOOTOUG aTrd sale &

lease back -113.797 XPNUOTOOIKOVOUIKG KOOTOG

A16pBwon eopaipévwy TTapadoxwy avaBarAduevng opoAoyiag kal popou

£1000PATOG 1.084.956 Do6pol €1008AUATOG Kal avaBalASpevol

MeTagopd ota ££0da AUAWV TTEPIOUCIAKWY OTOIXEIWY 603 ‘E€oda dioiknong

Avakatavour kovduAiwv e£6dwv didBeang -205.348 £¢oda di1aBeong

Avakatavopur kovOuAiwv £§68wv Sioiknang 205.348 ‘E€oda dioiknong

Alaypa@ég ammoBepdTwv -69.004 KéoT0G TTwANBEVTWY

Emidpaon atmé evowpdtwaon Buyatpikwy Trou dev gixav TepIANgOei otnv

gvotroinon ek Trapadpopng fi atnv puéBodo evotroiong -1.502.408

AmoteAéopara Xpriong - Tpotromroinuéva 7.942.188
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O MPOEAPOZ TOY
AIOIKHTIKOY ZYMBOYAIOY

KAOYKINAZ IQANNHZ
A.AT. =-366775

ABriva, 05/09/2006

O ANTIMPOEAPOZ TOY A.Z.

NAMNAZ IQANNHZ
A.AT. M-560148

O OIKONOMIKOZ
AIEYOYNTHZ

KANTHPOZ NANATIQTHZ
A.A.T. M-323939
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