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1. Xtovycio Koatdotaonc Aroteisopatov Ieprédov

YXTOIXEIA KATAXTAXHX ATIOTEAEEMATQN ITEPIOAQOY (gvomowpéva Kot pn evomoujuéva)

Iood exppucpéva og €

ENOIIOIHMENA

ETAIPIA

01.01-30.06.2005

01.01-30.06.2004

01.01-30.06.2005

01.01-30.06.2004

IKvklog gpyacidv

28.635.607,20)

21.762.359,10

28.432.258,48|

13.022.473,37

Muktd kéEpdn / (Cnmég)

11.280.711,43

9.508.616,01

11.320.250,78

4.227.822,66)

Képdn / (Cnmuiég) mpo popmv, Yp1aTodoTIKOY
KL ETEVOVTIKAV OTOTEAECPATOV

3.444.811,68|

3.791.657,63

3.719.211,27,

3.145.009,41

Képon / (Enmiéc) mpo gépav, xpnpatodoTik®Y,

ETEVOVTIKAYV ATOTELECUATOV Kol arocPiosv 4.627.352,51 3.947.016,12 4.829.147,14| 3.230.703,27
Képdn / (Enuiéc) mpo popmv 5.071.013,14 4.355.578,34 5.372.713,99 3.769.993,11
Mzeiov ®opot 692.717,37 -783.673,59) 692.717,37 1.218.768,91
Képon / Cnpuiég) petd amd eépovg 4.378.295,77, 5.139.251,93| 4.679.996.62| 2.551.224,20,
Katavépovtol og:

Metdyovg Etaupiog 4.477.857,05 4.469.161,82] 4.679.996,62] 2.551.224,20
Atkondpato Meloynoeiog -99.561,28 670.090,11 0,00f 0,00]
Képon petd and edpovg ava petoyn — Pooikd

(o€ €) 0,65 0,65 0,68 0,37
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2. Xrovysia Ieoroyionov

XTOIXEIA IZOAOI'TEMOY (gvomoumpéva Kot pn Voo péva)
Iood exppacpéva og €
ENOIIOIHMENA ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004

[ENEPTHTIKO

[y otorkeion Evepyntikon 8.1) 55.223.781,09 42.161.033,95 54.400.828,73 24.612.385,36]
IAToBépata 5.098.308,54 5.187.356,10) 4.995.966,62, 78.227,26
IAToutficelg omd meddteg (8.2) 19.052.269,13] 15.572.745,31 18.550.219,45 13.344.849,81
IAowmd cTotyeio evepynTikod 9.690.540.82 14.524.899.40 9.577.355.51 6.586.311,60
EYNOAO ENEPI'HTIKOY 89.064.899,58  77.446.034,76| 87.524.370,31 44.621.774,03
MA®HTIKO

IMakporpdBecec vVIOXPEDGELS (8.3) 9.650.938,94 11.464.938,29 9.565.745,35 813.142,84
Bpayvrpdbeoiieg tpanelikés vIoxpedoelg 8.4) 12.841.271,18 12.432.361,27 11.819.109,54 11.304.371,36
IAowtég Bpayumpdbeciieg VIOXPEDGELS (8.5) 20.758.886,05 24.278.319,85 20.629.104,58 11.126.811,68
Z0vodro vroypedoemv (0) 43.251.096,17, 48.175.619,41 42.013.959,47 23.244.325,88
Kabapn Oéon petdyov Etapiog 45.510.410,84 21.377.448,15 45.510.410,84 21.377.448,15
Awpopég evomoinong 43.417,72 7.528.441,30 0,00 0,00
Atcondpato Meloynoeiog 259.974.85 364.525,90, 0,00 0,00
Zvvoro Kabapiic Ofong (B) 45.813 29.270.415,35 45.510.410,84| 21.377.448,15
EYNOAO NAGHTIKOY (a) + () 89.064.899,58 77.446.034,76 87.524.370,31 44.621.774,03
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3. Xtovysio Kardaotaonc Metaforov Kabapnc Ofonc Heproéov

YXTOIXEIA KATAXTAXHX METABOAQN KAGAPHY QEXHX ITIEPIOAQY (gvomoupuéva Kot pn) Voot uéva)

Iood exppocpéva og €

ENOIIOIHMENA ETAIPIA
30.06.2005 30.06.2004 30.06.2005 30.06.2004

KaBapn 6éom évapéng mepiodov (01.01.2005
ikow 01.01.2004 avtictoryo)

21.694.269,52

18.600.154,84

21.377.448,15

21.245.993,34

IAVENON / (neimon) peToykod ke@ataion 0,00 39.000,00| 0,00f 0,00
AwaveunBévta pepiopato 0,00 0,00 0,00f 0,00
Kabapd eiocodnuo kotayopnpévo an’ gvbeiog 19.437.845,55) -4.317,23 19.452.966,07, 0,00
otV kaBapn Béon

Képdn / (Enpiég) g meptddov, petd and 4.378.295,77, 5.139.251,93 4.679.996,62| 2.551.224,20]
popovg

IAyopés / (noinceig) Wimv petoydv 0,00| 0,00 0,00 0,00|
IAtapopég Evomoinong 43.417,72 9.400.408,45 0,00f 0,00
Argopéc Mewoymeiag 259.974.85 5.224.581,86 0,00 0.00
IKaBapiy 0¢on Miéng meprodov (30.06.05 ko

30.06.05 avricToye) 45.813 38.399.079.85  45.510.410,84) 23.797.217,54|

-6 -
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4. Yrovysio Kartdaotaonc Tapnswokov Poov

XTOIXEIA KATAXTAXHYX TAMEIAKQN POQN

IMoca exppaopéva oc €

ENOIIOIHMENA

ETAIPIA

01.01-30.06.2005

01.01-30.06.2004 | 01.01-30.06.2005

01.01-30.06.2004

IAgrtovpyikéc dpacTNPLOTNTES

eBhoels (xpeolvoia)

Képdn mpo popawv 5.071.013,14 4.355.578,33] 5.372.713,99) 3.769.993,11

[TAéov / peiov mpocappoyég yo:

IATocPéoetg 1.182.840,83 603.470,41 1.109.935,87, 85.693,80]

IpoPréyerg -1.044.579,66 -2.652.077,60] -1.029.459,14 -429.835,56]

Euvorroy LoTikég S1opopéc 0,00 0,00] 0,00 0,00

Ecoda and enevdvoelg 0.00 816.200,04 0.00] 0,00
5.209.274,31 3.123.171,18 5.453.190,72| 3.425.851,41]

IXpemotikol ToK0L Kot cuvaen ££0da 498.097,15 252.279,33] 470.795,89 191.216,34]

IA£ov/ peiov mpocappoyig yio petaPoréc

AOYOPLOCP®OV KEPALAioV Kiviiong 1] TOV

oyeTiovran pe Tig Aertovpyikég

OpacTnPéTNTES:

Meiowon / (av&non) amobepdtov -4.963.037,31 -1.624.243,56 -4.917.739,36| -620.647,03]

Meioon / (avénon) amoitioeny -5.265.014,07 -641.560,44 -5.270.950,94 2.633.679,51

(Meimon)/avEnon vroypemoewv (TAny Tpamneldv) 9.603.707,69| 13.292.711,19 9.733.669,90| 671.145,60,

(Meiov):

Xpewotwkol  tOkOoL  Kou  ocvvaen  £E€0dal -498.097,15 -252.279,33 -470.795,89 -191.216,34

KoTaBepAnuéva

KataBepinuévor popot 0,00| 0,00 0.00| 0.00|

T6voko £10podv / (skpodv) umd Acvrovpyikéd  4.584.930,62  14.150.078,37 4.998.170,32 6.110.029.49

dpacTnproTnTES (0)

|[EmevovTtikéc dpaoTnpréTnTeg

IATOKTON BLYATPIKDV, GLYYEVOV, KOWOTPUELDY] 0,00 -60.836,31 0,00f 0,00

KoL AoV ETEVOVGEDY

IAyopd ~ evoopotov  kor  Gblev  moyiov -11.113.221,90] -10.726.531,90] -11.108.671,40] -18.858,14

IMEPLOVGLOKAV GTOLYEIMV

[Etompaéels and moAoES EVOOUATOV Kol GOAV| 0,00] -65.363,12] 0,00 0,00

moryimv

Tokot elompoydévteg 0,00 0,00 0,00 0,00

Mepiopota elompaydévia 0,00 0,00] 0,00f 0,00

Elompdéels and mdAnom xpeoypaemv 0,00 0,00 0,00 0.00]

Z0V0L0 £16POAV / (EKPOAYV) amd ETEVOVTIKEG -11.113.221,90/ -10.852.731,33| -11.108.671,40; -18.858,14

opactnproTnTes (B)

IXpnpetodotikic dpacTNPLOTNTES

[Ewonpdéeis amd avénon petoytkcod Kepaioiov 0,00 39.000,00 0,00f 0,00]

[Etompaéels and ekdobévta / avarnebéva daveta 9.398.846,39 13.685.262,43 9.398.846,39 2.823.188,98

[E&opAncelg daveiov -380.131,78 -6.564.285,68 -362.882,70] -6.564.285,68

[EEOPANCELS VTOYPEDCEMY OTO  YPNUOTOSOTIKE] 0,00 0,00] 0,00f 0,00
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ENAIAMEZEZ OIKONOMIKEXZ KATAXTAZEIZ — A" EEAMHNO 2005

[tEpLodov

—

Mepiopota TAnpobivia 0,00| 0,00 0.00| 0,00
Voo £16po@Y / (EKpodY) amd 9.018.714,61 1.159.976,75 9.035.963,69 =3.741.096,70]
pnpoatodotikég dpasTnproTnTes (¥)

KaBapiy av&non / (peimon) ota taperiaxd 2.490.423,33 10.457.323,79 2.925.462,61 2.350.074,65
Oro0éoipa ko 1odvvapa weprodov (a) + (B) +

)

Toperokd Swwbicpa kv 160dvvapa Evapéng 1.601.922.83 804.030,02] 1.053.698.24 512.710,85
mepLédov

Topewokd owbOicipa ko wodvvopa ANéng 11.261.353,81/ 3.979.160,85)

E—
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5. lIpocOsta Xrovyeio kon ITAnpooopics

5.1 Tevikég ITAnpogopiec

H «IQANNHXE KAOYKINAXZ — IQANNHX AAIIITAY TEXNIKH KAI EMITOPIKH
OIKOAOMIKQN YAIKON — MHXANHMATQON ANONYMOZX ETAIPIA» (K.A.M.
A.E.), Wwpobnke (ko Egkivnoe ) dpactnpromtd tg) 1o 1986 (PEK 2735/31.07.1986),
pe €dpa v Anva, Anuoydpovg 41 ko givor eyyeypappévn 6to Mntpdo Avovopwv
Etoaprov pe apud 5828/06/B/86/14. H éopa g Ppioketon amd to 1993 omv 006
[Moaotép 3, AOMva kat to TNAEPVO G eival 210-6451591-6.

H &bpkewo g Etoupiag €xer opiobel yio 50 étn, fror uéypr v 31/07/2036, pe
duvaTdTNTA TAPOTAGENDS KATOTY andeacns g [evikng Zvvélevong tov Metdymv.

2xonog e Eraipeiac eivou:

o) H avéinym kot ektédeon maomng QUGEWS TEYVIKAOV EPYWOV, EPYOLAPIKMS 1 Un).

B) H oavainyn Kot eKmOVNON  OPYITEKTOVIK®V, OTOTIKAOV, HNYOVOALOYIKOV,
NAEKTPOAOYIKMV KO EV YEVEL TEYVIKOV LEAETOV, OC KOl AVTIOTOIY®V ETPAEYEMV.

v) H avéyepon molvdpoewv otkodounudtmv eni 1dimv 1 aAAOTPLOV AKIVATOV.

d) H ayopd, petammAnon kot EKUETAALELGN OKIVIT®V.

€) H ayopd, avtaiioyn, Kot pe OTOOVONTOTE TPOTO OLOKTNOT Kol TOANGN 1| dudbeon
KaBmg Kot 1 peTAm®ANGT KAOE £100VG AKIVITOV, AGTIKOV 1) UN).

o1) H pe omolovdnmote 1podmo kot vopkn popen (picbwon, vropicbwon, xpovouepioTikn
picbwon «time-sharing» k.A.1.) eKpeTdAievon, aglomoinon kot dtayeipion kdbe gidovg
OKIVTOV.

{) H pecordpnon yio v ayopd, TdANc, ovTioaAiayn, Moo aKwvinTmv, Topoym®pnon
OKIVITOV TPOG OIKOSOUNOT| LLE OVTITOPOYN N VIOSEIEN EVKAIPLOV Y10 TNV GHVOYT] TETOUDV
ocvpupdcewmv.

n) H exkmovnon 6Awv tov avaykoiov Kot GYETIK®V UE TIC TOPATAVE EPYUCIEC LEAETMOV
KOl EKTIUNOCE®V KOl 1] TOPOYN TEYVIKOV KOl OIKOVOUIKOV GULBOVAGDV.

0) H avédAnyn avtimpoooneidv NUESATOV 1) GALOSOTOV EUTOPIKMVY 1 TEYVIKMOV OTKWOV.

1) H ve’ owvonmote popen eumopio. OKOOOUK®OV VAIKOV, VADOV, €PYOAEi®V Kot
UNYOVNLATOV TPOEALEDGEMG EGOTEPIKOV 1 EEMTEPIKOV.

1) H ayopd, eicaymyr|, Kataokevn kot eumopio 0OV EVOVONG-LTOOMONG, PPEPIKAOV Kot
TOOIKOV E0DV, TOLYVIOIDV, ETITAOV, KAAADVIIKOV KOl E0OV OIKIOKNG XPHOEMG.

1) Kabe ocvvagng mpog 1o aveotépm dpactmpiotnra. o v enitevén 1oV mopandve
oKOT@V M etapeio pmopet:

1. No 1¥pvel kol va coppetéyel o kKaBe €i00VG EMYEPNOELS | ETALPEIEG OLOVONTOTE
ETOLPIKOL TOMOL KOl OLICONTOTE HOPPNG, OUOIOVL 1 TAPEUPEPOVS GKOTOV,
VELOTAUEVEG 1| oLOTAONCOUEVES OTNV NUESATN 1 GAAOSOT KOl VO GUUTPATTEL
Kol vo ovvepyaletar kaf’ olovonmote TPOMO,  GCUUTEPIAAUPBAVOUEVIG TNG
OVGTOGONG KOWOTPAEUDY, LE TIC OVM ETLXEPNOELS KOl ETOIPEIES KOl €V YEVEL UE
TPitovg PLGIKA 1) VOUIKE TPOS®TA, £iTE GTNV NUESATN EITE TNV OAAOSATY.

-0
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2. No ovvepydletor pe OMOOONTOTE PLGIKO 1 VOUKO TPOGMOTO (T.)Y. EVOEIKTIKA
etanpeieg xpnuatodotikng picbmaong, etapeieg EnevovcE®V G€ aKivnTn TEPLOVGIQL,
avOVLLEG eTanpeieg dwayeipiong apofainv kepaiainv akivntng meplovciog KAT),
Yo TNV KOADTEPT TPOM®ONOT| TOL GKOTOV TNG.

3. Noa 13pdet ypapeio Kol VTOKOTAGTHUATO TNG ETALPEING 0OTOVINTOTE 6TV EALGSO 1
010 eEMTEPIKO.

4. No ovIUIpoGMOTEVEL OTOONTOTE EMYEIpNON NUEdAT 1 dALodaTT, 1 omola £xel
{010 1 TAPOO10 1) CLVAPT| GKOTO.

H grapeio péoa otn tpéypovca ypnon amoppoence tv OBvyatpukiy g Ywoi Evo.
MMomaywavvn Mothercare, pio Kivnon 1W0wWITEPNG GTPOTNYIKNG EMVYEPNUATIKNG
onuocioc.

Me ™ véa g SpBpmon eivor £Toun Vo OVIWETORICEL TIG TPOKANGELS OV
VILOYOPEVOLV 01 VEES GLVONKES TNG AYOPUG.

H eviaio mAéov popon g etarpeiag avoiyel véovg opilovteg kol TEPUTEP®
dvvatotnteg eéMéng. Méoa oTOvg AUECOVLS OTOYXOLG TNG €TOupeiag eivor 1
TOUPAAANAN OVATTUEN Kol TOV dVO OPUGTNPLOTATOV GTNV TOAAN VITOCYOUEVN OyOpd
tov Baikaviov.

Muepa n LKiovkivag — LLAdnmog evduvdpmwoe ) 0éomn g pHECH TG GTPOTNYIKNG
dpaotnplomoinong oe 60V0 CNUAVTIKOVS KAAOOVG TNG OWKOVOUIOG -TOV KOTOGKELOGTIKO
KOLL TOV EUTOPIKO- KOl 1GYVPOTOINGE T OIKOVOLUKE TNG peyEom.
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5.2. Aoywotikég apyéc kot pédodor
5.2.1. IThoiclo KOTAPTIONS TOV OLKOVOUIKAV KATOOTAGE®V

Ov mapovoeg eheypéves oamd Opkotd Eleykt| Aoylot| &vollpeces OWKOVOUTKES
kataotdoeg g I. KAOYKINAY — I. AAIIIAY A.E., agopodv to mpmdTo €£Aunvo g
xpnong 2005. ‘Eyxovv ovvtayfel ovpeove pe 1o AAIl 34 «Evoidueon
Xpnupotootkovoutkn I[MAnpopopnon» kot koAvmtovtor oand to AIIXIT 1 «IIpdn
Yw6émon tov AIIXID», pe dedopévo Ot 0moteAoVV TUNUA TOV TPOTOV OIKOVOUIKDOV
Kataotdoemv g xpnong 2005, ot omoieg Ba cuvtaybovv copewva pe too AIIXIT mov
&xovv vobemBel and v Evponaiky Evoon. Avtég ot evoldUEesceG OIKOVOUIKES
Kataotdoelg £xovv katapticel coppova pe ta AIIXIT kot Tig diepunveieg mov giyav
ekd00el koL TaV G€ 1YY UEYPL TNG EKOOGENDS TOVG.

Ot AOYIOTIKEG 0pYEC TOL TEPLYPAPOVTUL KOTOTEP®, £XOVV ePapPRochel o€ Oleg TIC
TEPLOO0LG OV TOPOVGLALOVTOL.

Ot atopKég Kot EVOTOMUEVEG OIKOVOUTKES KATOOTACELS TG eTapioc, £xovv cuvtayfel pe
ta EAMAnvikd Aoytotika [potoma Eoc kot tnv 31/12/2004.Ta mpdTuma avtd dStapépovy o
opwopéveg  mepoyés omd  ta AIIXIL. Ta ovykputikd otoyein tov 2004
enavadlaTvmmOnKay copewvo pe tig viobetndeioeg Yo Tao ATIXIT Aoyiotikég apyés Kot
AOYIOTIKEG EKTIUNOELS.

Sopeovio Kot TEPYpOeES TG enidpacng oty kabapn 6éon amd 1t petdfocn amd to
EAMnvikd  Aoywotikd  Ilpoétomo  ota Awebvrp  Ilpdtomo  XpnpUotootkovouiknig
[TAnpoopnong mapéyxoviot oty mopdypaeo 6.

H xotdption tov okovopk®v Kataotacewv cOppova pe 1o AAIT 34 arattet v ypron
OVOAVTIKOV AOYIGTIKOV EKTIUNCEDV KOl KPIGEMV YL TNV EQOPULOYN TOV AOYIGTIKOV
apy®v. Ta aroloyiotikd ototyeio eivar TOAVO vo SapEPOVY Omd AVTES TIG EKTIUNOELG.

5.2.2. Zroyeio gvomoinong

Ot gvomtompéVeG OIKOVOIKES KOTOOTACELS TEPIAAUPAVOLV TIC OIKOVOUKEG KOTOOTACELS
mg untpwkng etarpiog I. KAOYKINAY — 1. AAIITIAY A.E. kot g Ouyatpikng g
etopiag KA® EYAOYPTIKEEZ EPT'AZIEX EIIE, kataptiopéveg péypt tic 30 Iovviov
2005.

Otav efayopaotel pio véo etopio, T0 evepynTikd kol modnTikd 1tng etoupiog
avayvopiletal oTOVG EVOTOUMUEVOVS AOYOPLOGHOVG OtV €0Aoyn oéio Koatd Tnv
nuepounvia e&ayopdc. To GLUEEPOV TOV PETOY®V UEOYNPIOG AVAPEPETOL GTO TOGOGTO
™G HewvoTTOC TAVEO ot evdoyn afle Tov evepynTikol Kol waONTIKOD OV
ovVayVOPIoTNKE.

Ta amotedéopata T@V QLYUTPIKOV ETOUPLOV TOL ££0YOPACTNKAY 1] TOANONKAY KoTd TN
dlapKel TG TEPLOOOV TEPIAAUPAVOVTOL GTOV EVOTOUEVO AOYOPLICUO OTTOTEAEGUATOV
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amd TV oydovca muepounvior TG €EAYOPAS M HEXPL TNV GYVOLGO MUEPOUNVIO TNG
TAOANONG AVAAOYOL.

Omov eivar avaykaio, yivovtol ovompoGOpUOYES OTIG OIKOVOUIKEG KOTAOTAGELS TMV
BuYaTPIKOV ETOPLOV £TCL DOTE Ol AOYIOTIKEG OPYES TOVS VO GLVASOLV UE OVTEG TOV
Opnitov.

H pébodog evomoinong mov akoAovbeiton ivat avtr TG OAKNG Evomoinong.

O\eg o1 cuvarlayég peta&d tv eToupldv Tov Opidov amaieipovtol Katd tnv evomoinon.

5.2.3 Avayvopion Ecéowv / Kéctovg
5.2.3.1 'Ecoda

Ta éc0da amotelobvionl amd TOANGES EUTOPEVUATOV Kol TPOIOVI®V, £06000 Amd
EKTEAEOT] €PYOV KOl £€6000 OO TOPOYN LANPESLOV, TOKOVG Kot pepiopata. Ta €60
OTOTILAOVTOL OTNV €VA0YN a&ilot TOL EIGTPOYOEVTOC 1 EIGTPAKTEOD OVTOAAAYUOTOC KOt
weplhapfavoov v mpaypatiky a&io ToANcemg Kabapn amd avIKTOUEVOLS GOPOLG,
EKTTMOOELS Kot EMOTPoPES. H avayvmpion tov e6ddmv Katd kotnyopia, yiveror og e&ng :

(o) [lwlnoeis eumopevudTmy / mpoioviwy

O moMoelg gpumopevpdtov avayvopiovtor 0tav o OpAog / 1 etaipeion Topadidetl Ta
EUTOPEVUATO. GTOVG TEAGTEG, TO ELTOPEVUATO YIVOVTOL OTOOEKTA ad 0LTOVG, TO AVTITILO
mg TOANoNG glval cupevnuévo Kot M glompaln g amaitmong sivor eEacpaicouévn
HOVO e HETPNTA, TO 08 KOOTOG Uopel va amoTiunOel factpa.

() Ecodo omo tny ektélean Epywv

Ta éc0d0 and Vv ektédeon £pymV apOPOVV GTNV QOB TNG ETAPELNG Yo TV aVEYEPOT)
TEPLOVCLOKMOV OTOYEI®MV KOl CUYKEKPIUEVO KTIPLOKMOV EYKATUCTACE®V Y10l AOYOPLUGHO
TOV TELOTOV TNG, KE TOLG OMOIOLG VIOYPAPEL GXETIKN cLUPacn ektéheons €pyov. Ot
ovpuPacelc avtég eivar Kupiwg ovuPdcelg «otafepod TOGOL» Kot dlakpivovTal ovaloyo
pe v 01dpkeld tovg o€ pakpompdecueg kot Bpayvmpdecpes.

(Bi.) MoxpompdBsouss ooufdoeis Epywv.

H etopia yioo v avayvopion tov €600V amd TV eKTEAECT] £PYOV TOV OMOIMV 1
katackevn Oa deoybel oe 600 N TEPIOGOHTEPES AOYIOTIKEG TTEPLOdOLS, akoAoVOEl TNV
péBodo g «mocoaTioiag OAOKANPOoN G, OTws TpoPAénetar omd o AAIT 11. Zdpewva
pe v péBodo avtn, otav M ékPacn pog cvpPloemg KATAoKELNG EPYov Umopel va
extiunBel a&omota Tt €00da kot To €€0d0 TOL cLVOEOVTAL HE TNV ovuPoon
avayvopiloviol cOUP®VE LE TO GTAS0 (TOCO0GTO) OAOKANP®ONG TG CLUPACENS KATA
™V nuepounvia Tov 160oAoywopov. e Tic ovuPdoelg €pyov OTOL TO GLVOAIKO
amotéAecpa dev umopel var ekTiun el pe oyetikn akpifela, dev avoyvopiletal kEpdOg Kot
To £€6000. TOV OVOYVOPILoVTOL 160OVVOUOVY UE TO KOGTOG TOANGEWV GTO AOYOPLUGHO
OMOTEAEGUATOV. ZTNV TEPITTOON TOV G€ KATOW GVUPAoT £PYOV OVOUEVETOL GUVOAIKN
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Inud, yiveton TpdPAreyn yio To GOVOAO ™G {NdS ApESMG GTO ATOTEAEGHLOTO TG YPONG
OV QLTI TOKOAVTTTETAL.

To otdd10 (m0605T0) oAoKApwong kabe cupuPdoemg Epyov voloyiletat amd TV oyéon
TOV KOGTOVG TTOV TPALYLOTOTOWONKE TNV NUEPOUN VKL TOV 1GOAOYIGHOV, TPOG TO GUVOAKO
avapevOUEVo (TPodToAoYILOEVO) KOGTOG TNG CUUPACENMS MG TNV OAOKANP®GT TOV £PYOV
Kol TNV TopAdooT] TOV GTOV TEAATH. XTNnV £vvold ToV KOGTOVS TV GuUPdcemy Epymv,
OTMG AVAPEPETAL OVOTEP®, OEV TEPIAAUPAVOVTOL KOGTN TOL OPOPOVV O UEAALOVTIKEG
epyocieg, 00te TPpoKaTaPOAEG o VITEPYOALPOVG.

Tpomomomcelg OTIC aPYIKES EKTIUNGELS TOV €600V KOl TOV KOGTOVG TV GLUPACEDV
épyov avtipetonilovror coppova pe 1o AAIL 8, enmnpealovv dniadr v Tpéyovoa Kot
TIG LEAAOVTIKES YPNOELG.

(Bii.) Bpoyvmpobeouec ovufooceic epywv.

Xmv mepintmon ektédeons cupPacemv £pyov TV omoimv 1 Evapén Kot 1 OAOKANP®OT)
TPOYUATOTOLEITOL OTNV 1010 AOYIOTIKY 7EPI0d0 TOTE TO €6000 Kol TO KOGTOS TMOV
ovppdosmv avtdv avayvopiloviol €& OAOKANPOL 6T ATOTEAEGHOTA TG TEPLOSOV.

(y) Ecodo amo mopoyn vanpeciav

Ta éc0da and mapoyn vanpecidv avayvopilovtal 6tav T0 TOGO TOL €600V UTOPEL Vo
amotyunOel Paoa, mBoavoloyeitar OTL Ta Owovopkd o@éAn Oa ewopedoovv otV
enyeipnon, 10 OTAOI0 OAOKANPOGEMG TNG GLVOAAAYNG KOTA TNV MUEPOUNVIC TOL
100A0YIGHOV Umopel va Tpoodtoptotel aldmoTa Kot 01 dUmTAVES TOV TPOLYUOTOTOW ONnKaY
YL TNV GLVOAAQYT] KOl ODTEG TOL OMOLTOVVTOL Yol TV OAOKANP®OTN TG WUmopel va
amotTunBovv Pacipa.

() Eooda. amo toxovg
Ta éc0da amd toKovg avayvopilovior BAcel ¥povikng avaroyiog Kot [e Tn Ypon Tov
TPAYHOTIKOV ETITOKIOL.

(¢) Ecodo amo uepiouaro.
Ta €6000 amd pepiopato avayvopiloviol 6ToV OpLoTIKOTOLEITOL TO diKaiwpo elompatng
TOVG UG TOVG LETOYOVG,.

5.2.3.2 Kootog

o) Kooro¢ rwinoewv
To k6610¢ TOV TOANOEVTOV EUTOPELIATOV AvayVOPILETOL TOVTOXPOVA UE TNV TOPAS00T)
TOV EUTOPEVUATOV (£KO00M OOOEIENS AMAVIKNG TMOANGNC) OTOVG TEAATEG.

p) Koorog extéleonc ovufaoewmyv Epywv

To k6010¢ TV cvuPdoewv Epymv meptlopPdvel o) OAEC TIC OAMAVES TOL GLVOEOVTOL
apeca pe kaBe cvppoon (dpeco KOGTOG EPyov), B) TS damdveg TOL APOPOVV YEVIKADG TIG
CLUPACELS KOl EMPPIMTOVTAL GE AVTEC EMUEPIOTIKA (EUUEGO KOGTOG £PYOV) Kol V) OCEG
damdveg emPapvvouy €101Kd kKAmolo cOUPacT.
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To dueco kK6010G TV cvuPdcoewv Epywv meptlapuPavel To GpESH EPYATIKA, TIG AUOPBES
TOV VIEPYOAAP®V, TO KOOTOG TOV VAIK®OV TOL ovoA®OnKov, TIS OmooPEcEl ToV
UNYOVNLATOV Kol TOL €E0TAIGHOD TTOL XPNCIULOTOWONKAV OTNV KATAGKELT, TIG OUTAVES
HETOKIVIONG UNYOVILATOV Kol VAIKOV, TIG damdves HicOmong unyovnudToy Kot VAK®OV
KaB®G Kot TO VTOAOYIOTIKO KOGTOG EPYOCLOV AMTOKATACTUCNG KOl EYYVT|CEWMV.

To éupeco k6otog TV GLUPGoE®Y EKTELEONG EpYOV TEPIAAUPAVEL TOL ACPAAIGTPO, TIG
damdveg oyedlacHov Kot TEXVIKNG fondetag Kabdg kat ta yevikd ££000 KOTAGKELMOV KOl
KOTOVEUETOL KATA TPOTO GUGTNUATIKO Kot 0pHoA0YIKO GTIC GuUPAcELS.

Aomdveg TOv a@opovV €0KA (o cOuPaocn meptiapBdvouy omolodnmote ££000 0101KNoNG
N dabeong avapépetor otV cvuPaocn.

To k6oT0g piog cOUPAONS KOTAGKEVNG £pYOV 0QOPA TNV TEPIOd0 amd TNV GHVOYT TNG
ocvpupdoemg péEypt ™V TANPN OAOKANp®oN ™G (mapddoon Tov £pyov OTOV TWEANTN).
Aoamdveg mov oyetilovion dupeco pe por cOUPaon Kot GUVTEAESTNKOV TPV amd TNV
ovvay”n TG, TEPAaUPAvVOVTaL 6TO KOGTOG TG CLUPACEMS HOVOV EQPOCOV 1| GOVAYN TNG
oLUPAoEMS KAl 1 TPAYLLOTOTOINGT) TOV SUTAVMV QVTOV GUUTITTOLY GTNV 1d1a XPNHoN.

5.2.4 Xvvorrayéc og E€va vopiocpata

Ot cuvordayég mov eivan ekmeppacuéveg o€ EEva vopiopota petatpénovion o Evpo pe
TNV GLUVOAAQYLOTIKT ICOTILIO TTOV 1GYVEL KATO TNV ULEPOUN VI TNG CUVOALAYNC.

Kotd v nuepounvia Tov 160A0YIGHOD KOl TGV EVOILUESHOV AOYIGTIKOV KOTOUGTAGEWDV,
TOL VOUGHOTIKO TEPLOVGLOKE GTOLXEID KOl Ol VTOYPEMGELS, OV EIVOL EKTEPPAGUEVES GE
Eéva vopiopato, petatpémovior o Evp®d pe v cuvoAAQyLATIKY] 1GOTIio OV 1oYVEL
Katd v nuepounvia avt). Ot GUVOALAYUOTIKES SAPOPEG TOV TPOKVLITOLV OO TNV
LETOTPOTN KATOYMPOVVTIOL GTOV AOYOPLUGLO ATOTEAEGULATDV.

5.2.5 ®opor
5.2.5.1 Avofariopevog Opog E1600NNRATOG

O avaPariopevog opog elcodnpatog mpocdtopiletar pe v pEBodo TG VITOYPEWONG
OV TPOKVLATEL OMO TIG TPOCMOPVEG Ol0POopES UeTald TG AoyloTikng adlog Kot g
(POPOLOYIKNG PACTC TOV TEPIOVGIAKMY GTOLYEIMV KOl TV VITOYPEDCEMV.

O avoPaiiopevoc @Opog mpocdlopiletal Le TOVS (OPOAOYIKOVS GULVIEAEGTES TOV
OVOUEVETOL VO 1GX00LV KOTA TO YPOVO NG avaktnong g Aoywotikng aflag tov
TEPLOVGLOKMV CTOLYEIMV KO TOV VITOYPEDCEDV.

Ot ovoorAAOpIEVEG POPOAOYIKES ATONTIOEL KATAXMPOVVTOL KOTA TNV EKTOCT KATO TNV
omoia. B vmwhpEer PEALOVTIKO (QOPOAOYNTED KEPOOG Yoo TNV YPNOLULOTOINCT 1TNG
TPOGMPIVIG O1OPOPAS TOL dNUOVPYEL TNV AVAPAALOLEVT POPOAOYIKT QAT ON.
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5.2.5.2 ®opog s1oc00npatog

Ddopog e1000MUaTog VITOAOYILETOL GTO KEPON TNG YPNOEMSG OTMG OVTE AVOLOPPDVOVTOL
YO QOPOAOYIKOVG OKOTOVG Yo TUXOV UN  EKTIMTOUEVESG (QOPOAOYIKA  JOTTAVEG,
OTOALOGGOUEVA 1) POPOLOYOUUEVA e €0IKO Tpdmo €o0da. ['a Tov okomd avtd dev
xpnoyomoteitor o TPEYOV GLVTELESTNG Qoporoying ecodnuatog (32%), oAAd o
OLLOPPOUEVOG  CLUVTEAECTNG TOL TPOKVLATEL UE PAON TIG POPOAOYIKEG OVALOPPOCELS
TOV TPIOV TEAELTAIOV ETOV.

5.2.6 Eveopoato maywo

Ta evodpoTo Ayl OTOTILAOVIOL 6TO KOGTOG KTNoEMG Uelov Tig amooPéoels. To kKOGTOg
KTNoe®G mePLoUPavel OAEC TIG QUECH EMPPUTTEES OOMAVEG YL TNV OTOKINGY TOV
oo eimv. g KOOTOG KTNOEMG Y10 ToL YNTESD KOl TIG KTIPLOKEG EYKATOCTAGELG ANPONKE 1
gvroy” a&ia avtodv katd v 01-01-2004, ) omoia kot Tpocsdiopicnke and ave&apTnToug
EKTIUNTEG. METAYEVESTEPES OATAVES KOTAXWPOVVTIOL G€ EXAHENGT TNG AOYIOTIKNG a&iag
TOV EVOOUATOV Toylmv HOVoV av mOovoAoYEITaL OTL LEALOVTIKG OIKOVOUIKE 0@EAT Ba
glopedoovy oty gtonpicc Kou T0 KOGTOG TOvG pmopel va amotiunfel afiomota. Ot
EMIOKEVEC KOl OL GUVINPYCELS KOTOYWOPOVVTOL GTO OTOTEAECULOTAL, OTAV YIVOVTOL.

Ta owdéneda dev amosPévovtal. Ot amocsPécelg Twv GA®V GTOLEIMV TOV EVOOUOTOV
naylov vroAoyilovrot pe v otabepn péBodo, péca otn wEEMUN (®N TOLG TOL EXEL MG
edng:

[316KTNTES KTIPLOKEG EYKATACTACELS 50 xpOvIQL
Kriprokég eykotaotdoetg pe

Xpnuotodotikn picbHmon 10 1pOVIL
Mnyovipoto Kot pnyovoroyikog eEomAoog 5 POV
Metagopikd péca 5 YPOVIOL
Mnyovoypaeikog eE0TMGILOG 3 rpoVIL
Aomdg mopoy®YIKOS EE0TAIGUOG 5 rpoVIL

Mo to evedpato taye otoyeio dev Exovv VTOA0YIGOEl LVTOAELNATIKES 0&iES.

Ortav ot Aoywotikég aéleg Tov evooudtov toayiov vrepPfaivouv v oavaxtiowun aio
TOVG, Ol dLPopég (amoueimon) kataympovvtal wg £E0da ota amoteAéopota. Katd v
TOANGCT] TOV EVODOUATOV TOYimV, 01 S0POPES LETOED TOV TIUUOTOS TOV AapBaveTal Kot
NG AOYIOTIKNG TOVG a&iag KatoympoHvtal og kEPON 1 (nuieg oTo AmTOTEAEGLATOL.
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5.2.7 Amopegimon a&iog TEPLOVGLUKOV GTOLYEI®V

To amocPevopeva meplovclokd otoryeio vIOKewTol 68 EAeyyo amopeimong e a&iog
Tovg, Otav vmdpyovv evdeifelg 0Tl ot Aoylotikny o&ie Tovg dev Ba avaxtnbei. H
avaktnown o&io eivor n peyodvtepn afla peta&d edroyng a&iog MElwUEVNG UE TO
OOTOVUEVO Yo TNV TOANOT KOoTOoG Kou alag ypfoews. Ot nuiég amopeimong
KaToyopoHvTal MG ££000 GTOL ATOTEAEGLATO OTAV TPOKVITTOVV.

5.2.8 Amotipnon BuyaTpiKOV Kol GUYYEVAV EMYEPNGEDV

Ot ovppetoyés oe Ouyatpikég etoupieg Kol GLYYEVEIS ETOPIEC OTIC OIKOVOUIKEG
KOTOGTAGES TNG UNTPIKNG £TOUPIOG OMOTIUMVTOL 6TO KOGTOG KTNoEMS pelov T1g Cnég
amopelwonC.

5.2.9 AnoOéporta

Ta omobépato oamotTipdvIol otnv Youniotepn afio petah KOGTOVG KTNOEMG Kol
kaBopng pevotomomoiung aiog. To Kdotog Tpocdopiletar pe v pébodo tov Mécov
Emowov Xtebpikov Kootovg. Kootog daveiopod dev meprhapfdvetal 610 KOGTOG
Kkmoewg tov amobepudtov. H xabapn pevotomomowun ofio extipdrtar pe Paon Tig
TPEYOVGES TILEG TOANONG TV amobepdtov ota TAaic TS cuvRBovg dPacTNPLOTNTOG
APULPOVUEVOV KOl TOV TUYOV E£60®MV TOANONG OTTOL GLVTPEYEL TEPinT®ON. To TOcd TG
udg amopeimong kataywpeitor wg ££000 0TO ATOTEAEGLATOL.

5.2.10 Amortioes and merdTeS

Ov amoitioglg amd meAdteg KataympoOvTol apykd oty gvAoyn afio Toug 1 omoin
OLUTTTEL PE TNV OVOpROTIKY o&lo, apapovpévav Tov nuav aropeioong. Ot {nuiég
anopeimong (amodieleg omd emo@oAels amoutioelg) avayvopilovior Otav vmEapyEL
OVTIKELLEVIKT] amOdEEN OTL 0 OA0G Ogv givan og B€om va elompaéel OO TO TOGA TOL
opeilovion pe Paon tovg cvpfoatikodg 6povs. To mocd g {nuidg amopeiowong ivor n
dwpopd peta&h g AoyoTikig aflag TV OmOITHOE®Y KOl TOV  EKTILOUEVOV
UEAALOVTIK®V TaptoK®V podv. To mocd g {nuidg amopeinong Kataympeitor g €£000
OTO OOTEAECUOTO TNG XPNOEMS OTNV OMOL0 AMOKAAVTTETAL 1] GUVOPOUN TOV MG VM
TPOoHTODETEWV.
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5.2.11 Toapewoxd owwdéono kKot 16000V

To topeoxd Swbéopo kot topglokd 1codbvapo meptlapupdvovy o pETPNTE, TIC
kataféoelg Oyemg kol TG Ppayvmpodbecpeg péxpt 3 unveg emevovoEls, VYNANG
PEVOTOTOMGILATNTOG KOl YOUUNA0D pioKOL.

5.2.12 Metoyikoé ke@aroro

Ol KOWEG HETOYES KATOTAGGOVTOL OTO {01l KEQAALo. ANeso KOOTN Yo TV £KOOoM
HETOY®V, ER@avIfovTal LETE TNV OPOIPEST) TOV GYETIKOL (OPOV EIGOONUATOG, O UEIMON
TOV TPOIOVTOG NG £KO00NG. AUEo KOGTN OV GyeTilovTal pe TNV €KO00T LETOYMV Y10l
TNV OTOKTNON EMYEPNOEOV TEPIAAUPAVOVTAL GTO KOGTOG KTHOEWS TNG EMXEPTOEWS
TOV OTOKTOTOL.

To k60T10¢ KTNOEMG TOV WOV HETOY®OV HEWWUEVO UE TO QOPO €1000MUHOTOS (EGV
OLVTPEYEL TTEPITTOON) EULPOVILETOL OAPAPETIKA ad TO. 10100 KEQAAOLX TOV OUIAOV, HEXPLS
OToVL 01 101eg petoyéc mwinbovv 1 akvpwbovv. Kdabe képdog 1 {nuid and mwAinon Wiov
UUETOY®V KoBapO amd GUeES Y10 TNV CLVOAAYT AOUTd KOGTN Kot OPO EIGOONUATOG, OV
oLVTpéYEL TEPITTOON, ERPavileTon MG amoBepatikd ota 1d1a kKe@Aiata.

5.2.13 Aaveiopdg

Ta daveln KaToy®POLVTAL aPYIKA GTNV 0A0YN 0&io TOVG HEWOUEVO UE TOL TUXOV AUECH
KOOTN YL TNV TPAYUATOTOINGN TNG OGLVOAAOYNG. METayEVESTEPA OMOTILAOVIOL GTO
avamOGBESTO KOGTOG UE TNV YPNOT TOV TPAYLATIKOD EMLTOKIOV.

5.2.14 MicOmoerg

Misbooelg evoopdtov Tayiov O0Tov 0 OUIA0G / 1 eToupeio €XEL OVGLUOTIKA OAOVG TOVG
KWWOOVOUG Kol TIC OVTOROPES NG 1010KTNOING, TOEWVOUOUVTOL ®OC YPNUOTOOOTIKES
ppiofooelg. Ot ypnuatodoTikég MoOMGES KEPOUANIOTOOVVTAL KOTA TN oOVOWYN TNG
picbwong, pe ™ younAotepn aio petald edhoyng a&iog TV pcOOUEVEOY EVEOUATOV
Tayimv Kot g Tapovong a&iag Tov ehayioctov picbopdtov. Kabe picbopa kotavépeton
OTNV LIOYPEMOT KOl GTO YPNUOTOOIKOVOUIKO ££000, £TOL MOTE VO EMTLYYAVETOL £VOl
otafepd EMTOKIO TAV® OtV oveEOPANTN vItoypémon. H vroyxpéwon vy ta mAnpotéa
pwobopoata kabopr] amd TO YPNUATOOIKOVOUIKO KOOTOC, TEPIAOUPAVETOL OTIC GAAEG
pakpompdBecpeg vroyxpedoels. O1 TOKOL KOTOY®POVVTAL GTNV KATAGTACT AOYOPLOGLOD
OTOTEAEGULATOV KOTA TN SOPKEWD TG TEPLOOOV TG UicOBmong €Tl doTE va VILApyEL £val
o100epOd TEPLOOIKO EMTOKIO YOt TO VIWOAOITO TNG VIOYPEMONG o€ KAOe muepounvio
ooloyiopot. To evodpOTO TAYW. TOV OTOKTOVIOL WE YPNUATOSOTIKEG HGODGELS,
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amooPévovtatl otn pkpdTepT TEPiodo Onmg avtn kabopiletar amd v weéiun {on Kot
10 ¥poOvo NG picBwonc. XTic Aertovpyikés obmoelg T LIcHMUATO KATo®POOVTOL MG
¢€oda ota amoteAéopata pe v otabepn péBodo o BAcn Tov SOVAELLEVOD.

5.2.15 Iapoyég 6T0 TPOSOTIKO

(a) Bpayvrpobeoues mopoyés
Ot BpayvmpdBeopeg mopoyEg TPOg T0 TPOCOTIKO GE (PN Kol GE 100G, KATAX®OPOVVTIL
®¢ €060 6tav KaBioTOVTOL SOVAELUEVEG.

(B) Iopoyec uetd thy e£odo amod v vEnpecio.

Ov vmoypemdoels yw omolnpiowon Tov TPOCHOTIKOD Katd TNV ovvtadlodoTnon
vroloyifovtal otnv mpoeEoPAnpévn agia TV HEALOVTIKOV TopoydV Tov TpoPAémovtal
a6 v EAAnvikn vopoBecia, 0nmg autég €govv cuoowpevtel 6T0 TEAOG TNG YPNOEWMS
YL TNV OAPKELD TNG OVOUEVOUEVNS €pYAClokNG (one, PACEL GYXETIKNG OVOAOYIGTIKNG
peréme. Mo v mpoedeAnon ypNOYOTOIEITOL TO EMTOKIO TOV UAKPOTPOOECU®V
opoArdymv Tov EAAnvikov Anpociov.

5.2.16 IIpoPréyerg

Ot mpoPAréyelg dnpiovpyodvor 6Ty 0 ORIAOG EYEL VOUIKN 1] TEKLOIPOUEVT] VITOYPEWOT),
®¢ omoTEAESHLO YEYOVOT®OV TOV TopeABOVTOC Kot mibavoroyeital 0Tt Bo amontnOel ekpon
OLKOVOULIKOU 0QEAOVG Y10L TNV TOKTOTOINGT) TNG VITOYPEMOTS.

5.2.17 Awvopn pepropdtov & apotfdv AX. amwd KEPON Yp1Noeme

H dwavoun tov pepiopdtov 6tovg PEToXous T UNTPIKNG Kot ot apolés AX. and to
KEPON NG YPNOEMS KATAYWPOVVIOL MG LROYPEMGCT OTIS OIKOVOUIKEG KOTAGTOGELG
OTOUIKEG KO EVOTTOMUEVEG OTav 1 dtavoun eykpivetar and v [evikn Xvvédevon tov
LETOY V.
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5.3 ENnovtikég AoYLoTIKEG EKTIMOELS KOl KPIGELS TNG OL0IKNGEMS

H etopocio T@V OKOVOMK®OV KOTAGTACE®V GOUPOVO HE TG  YEVIKEG OMOOEKTES
AOYIOTIKEG  OpYES, Omoutel TNV  YPNOLLOTOINCT, VTOAOYICUMV KOl VTOOECEMY 7OV
eMMPeAlovv T avaEeEPHEVTO GTIG OIKOVOUIKES KOTOOTAGELS.

O1 extipunoelg kot ot Kpioelg g dloiknong etvar vtd cvveyn emavelétoon pe Pdon ta
10TOPIKA OEOOUEVOL KOl TPOCOOKIES Y10 TOL LEAAOVTIKA YEYOVATO, OV KPivovTol EVA0YEG
CUULOMOVO, LLE TO, IOYVOVTOL.

H etapic mpoPaivel oe ekTiunoelg kot mopodoyés OYeTiKa pe v eEEMEN TOV
LEALOVTIK®V YEYOVOT®V OEV DTLAPYOVV EKTIUNGELS KO TAPOUOOYES TTOV EVEYOLV GTIULOVTIKO
KIvOUVO VO TPOKOAEGOLV  OVCIDOEL TPOCGOUPUOYEG OTIS Aoyiotikés aflec Tov
TEPLOVCLOKDV GTOYXEIMV Kol TOV VITOYPEDSEWV Ppayvmpodecpa.

54. Merapaon ota AJLX.IT
5.4.1 Eg¢appoyn tov AILX.II 1

Ot 01KOVOUIKEG KOTAGTACELG TNG €TAPIOG Kol TOV OUiAov Yo To €10 mov Ba An&er 31
AexepBpiov 2005, Oa elvor o1 TPMTEG ETHOIEG OIKOVOUIKEG KOTOGTAGELS GOLPOVO, [LE TO
AITXTI. Avtéc o1 EVOIAUESES OIKOVOUIKES KOTAGTAGELG £X0VV KatapTiohel cuppmva pe
o avapepopeva. otn onueimon 5.2.1. O duhog €xer epapuooer to AIIXIT 1. H
nuepounvia avaeopdg stvar n 30 Tovviov 2005. H nuepounvia viobémmong tov AIIXIT
givar m 1" Tavovapiov 2005. To THY KOTAPTIOT GLTOV TOV EVOIAUESMY OIKOVOUIKMOV
KOTOGTACE®MV, O OUIAOG €XEL EPUAPUOCEL KATOEG OO TIG TPOUPETIKES eENPECELS TNG
VOO POUIKNG EPAPLOYNG.

5.4.2 E€mpéocig amo TNy aApn avadpopik @appoyn mov emisydnkay and tov
Omro

(o) Evormoinon
O Ophog €yxet ypnowonomoet v e€aipeon tov AIIXIT 1 kot dev €xel emavadlTLTOCEL
TIG EVOTONGELS EMYELPNCE®V TTOV EYvav TPV TNV nuepounvia petafaong (01.01.2004).



. KAOYKINAZ — I. AAMNAZ A.E.

(B) Edloyn alia ka1 tekuapto kootog

H etopio eméreée va amotiunoet ta yNmedo Kol TG KTIPKEG TNG EYKATUOTACELS, GTNV
evhoyn o&ia tovg, v 01.01.2004 pe Pdon £€xbeon extipnong etapiog OprkoTOV
Extiuntov. H e0hoyn ol avtov tov moayiov frav peyorvtepn v 01.01.2004 omd
Aoylotikn Tovg aéia coppova pe to EAAnvikd Aoylotikd Ipdtoma, katd 20.686.618,80
EVPO.

e OTL aQOopa TO, LITOAOITO EVOMUATO TEPLOVGLUKE GTOYEl, VT amoTiunOnkay pe Bdon
T0 1GTOPIKO KOGTOG,.
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6. Xonoovia petold AJLXUIL. ko EAAnvikov Aoyietik@v IIpotormy

Mo v petéPfoaon ond ta EAAnvikd Aoyiotikd TIpotvmo ota AJLX.IL ko v mAnpn
evapuovion pe ta Aebvi) Aoyiotikd [podtuna, devepyndnkav 6T mapovGES OUKOVOUIKES
KOTOOTAGELS EYYPOPEG TPOGAPUOYNG, N EMATMON TOV omoiwv otnv Kabapn 60éon tov
opidov Ko g etaupiog mapovsldlovior Yo AOYOVG TANPESTEPNG EVNUEPOONG, GTOV

TivoKa Tov AKOAOVOEL.

6.1 Mivokag mpoocappoydv kobapilg 0fong perald AJLXIL kor EAAnvikov

Aoyetikov [lpotiTmv

TINAKAX TIPOZAPMOI'QN KAGAPHX OEXHX ENAPEHX [TIEPIOAOY 01.01.2005 & 01.01.2004
METAZY EAAHNIKON AOTIXTIKOQN MPOTYIIQN & AIEONQN AOTIETIKOQN NPOTYIIOQN
Ioca skppaopéva ot €
ENOIIOIHMENA ETAIPIA
01.01.2005 01.01.2004 01.01.2005 01.01.2004
KaBap1} 0éom évapéng meprodov 01.01.2005 ko 21.767.103,40] 20.771.282,12 21.767.103,40| 20.771.282,12
01.01.2004 cOpgmva pe to EATL
IAvarpocappoy moyiov 1.394.798,68 11.223.215,38 1.394.798,68 1.686.863,75
IAvaforiopevol opot 476.891,71 -4.201.364,00] 476.891,71 -7.499,00]
IAvTidoyiopdg mapaymyng oe eEEMEN -3.675.285,11 -1.685.293,52] -3.675.285,11 -1.685.293,52]
Ecoda Baon m0c0cto0 0hokApwcng 2.090.993,27 696.406,51 2.090.993,27 696.406,51
IAnooBéoeig [Mayiov 144.968,84 0,00 144.968,84 0,00]
Ataypaen Hayiov -666.022,64] -278.903,29] -666.022,64 -120.766,52]
Emcealeieg [ehotdv 0,00 -309.535,31 0,00 0,00
IAtol{nudceig [pocwmikon -156.000,00f -255.000,00 -156.000,00] -95.000,00]
[Ymotiumon ocvppetoxmv 0,00 -57.355,31 0,00 0,00]
KaBap1} 0¢on évapéng meprodov 01.01.2005 ko 21.377.448,15 25.903.452,52| 21.377.448,15 %%
01.01.2004 coppwva pe T AATT
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7. IAnpo@dépnoen Kot topsa

Ot dpaoctnpromteg tov Opilov dSaympiloviar kvpiwg oe TOANGES ayodmdv Kot
€000mv and ovpPdoelg Kotaokevng épywv. o v mAnpéotepn avdyvoon tov
OKOVOUIK®Y  KOTAOTACE®V TO OMOTEAEGUOTO TOV  OPACTNPOTITOV  OLTOV
TOPOLGLALOVTOL AVAAVTIKG KOTOTEPW.

7.1 Avéivon dpacTnproTNTOUS KOTE TOPEN

7.1.1. Omiog

30/6/2005 30/6/2004
Zuvolkn Topgag Toutag Aowrég Zuvolkn Toptag Topteg Aowréc
Hepyypeon dpuc/ta EumopiKkic Kotookeviic | dpeo/teg dpuo/ta EumopIKilg KoTooKevg dpac/teg
_ _ dpac/tag £pyov _ _ dpac/tag £pyov
Ecoda 28.635.607,20(16.495.832.34]  12.129.154,86] 10.620,00]  21.762.359,10 8.739.885,73|  13.022.473,37 0,00)
KéoTog moMjcswv 17.354.895.77| 6.397.210.47|  10.957.685.30 0.00|  12.253.743.09 3.459.092.38] 8.794.650.71 0.00
Mikté képdog 11.280.711,43[10.098.621.87| 1.171.469,56| 10.620,00 9.508.616,01 5.280.793,35 4.227.822,66 0,00]
,
7.1.2. Etmpia
30/6/2005 30/6/2004
Zuvohkn Touteg Tougag Aowréc Zuvohkn Toutag Touteg Aourég
Hepyypeon dpustnpiéTyTe EumopKilg Kotgokevi | dpeoc/tes |dpoctnpiéTnTe| sumopukig KOTOOKEVTG dpuc/teg
_ _ dpac/tag £pyov _ _ dpac/tag £pyov _
Ecoda 28.432.258,48| 16.292.483,62| 12.129.154,86] 10.620,00[ 13.022.473,37 0,00]13.022.473,37| 0,00
KoéoT0g T0OMjcEQV 17.112.007.70|  6.154.322.40[ 10.957.685.30 0.00[  8.794.650.71 0.00[ 8.794.650.71 0.00
Mikté képdog 11.320.250,78 10.138.161,22 1.171.469,56] 10.620,00]  4.227.822,66) 0,00] 4.227.822,66| 0,00
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7.2 Avéivon Topéa cupfaoe®v KOTAGKEVNG EPYOV

H mpng dpaoctnpomra amd Tig cLUPACELS EKTELEONG £PYMOV OVOAVETOL GTOV TTivOKa
mov akoAovbei, o omoiog mepthapPdver Tig e€acpaticdeioeg (vmoypapeicesg) cupPdoelg
KOTOOKEVNG £€PY®V €VTOG TNG TEPLOOOV, TO OVEKTEAESTO TUNUO TOV MUITEADV EPY®V
évapénc-Aéng meplddov kot To Tpoypotonombévta écoda TG mePLOdov palli pe to
OVTIGTOLYO WIKTO KEPOOG O€ KOO TepinT®ON.

30/6/2005 30/6/2004
"Ecoda. Mikt6 képdog "Ecoda Mikt6 képdog
Yrorouro cupfdoeswv ektédeons Epymv otny évapén 42.552.718,19 3.410.575,98 22.606.877,58 3.255.988,18
Zvpfdoeig eEacpaicdeiceg eviog g TePLOdon 4.891.297,77 716.721,87 18.235.036,61 5.205.252,94
2Ovoro cupBdocwv vd ektéeon Epywv TEPLOSOV 47.444.015,96 4.127.297,85 40.841.914,19 8.461.241,12
Meiov : ITocd avayvopioBévia e Tpony .xpNoEg 20.919.653,21 1.614.306,66 10.778.157,10 2.125.248,95
Meiov : ITood avayvopishévia evidg g meptddon 12.129.154,86 1.171.469.56 13.022.473.37 4.227.822.66
33.048.808,07 2.785.776,22 23.800.630,47 6.353.071,61
Yrolouro cupfdoewv ektéleons Epymv otnv AMEN 14.395.207,89 1.341.521,63 17.041.283,72 2.108.169,51
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8. IIinpooopisc kKai

OVOADGEIC  OPIGUEVOV  AOYUPLOGUAV  TOV  OLKOVOULK®OV

KUTUGTAGEDY

Inuewdvetor Ot

T otoyeia

T0V opiAov  ToV

aeopovy TNV

31.12.2004,

ocvouneptropfavoov ko ™ Ovyatpwikr; YIOI E. TTAITATTANNH A.E., katd mocootod
100%, n omoia €xel amoppopnBel amd TNV PNTPIKY| €TOUpio EVIOS TOV TPEYOVTOG EEOUNVOL
Kol 0gV TEPIAAUPAVETOL GTNV TOPOVCO EVOTOINGT.

21 GvvEXELD TOPOLGLALOVTOL OVOADGELS KO TANPOPOPIES Y10 OPIGUEVOVG AOYOPLAC OGS

TOV EVOIIUECOV OTKOVOUK®Y KOTOAGTACEWDV.

8.1 ITayw Xtovyeio Evepyntikov

(TIOXA EKOPAXMENA XE EYPQ) ENOITOTHMENA ETAIPIA
HNEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004
EVo®OUOTEG OKIVIITOTONGELG 37.381.845,31 16.992.932,38 36.080.982,95 2.963.834,23
Yrepadio entyeipioeog 12.852.633,53 0,00 12.852.633,53 0,00
Enevd0oeig 6€ oLYyeveig EmyEpNoeLg 3.992.786,00 24.486.118,25 4.477.196,00 21.142.543,90
AMLOL XPNULATOOKOVOLLKE GTOLYEloL 323.032,71 205.091,61 316.532,71 29.115,52
AvoBolAOpEVES POPOAOYIKES OTOITHOELS 673.483,55 476.891,71 673.483,55 476.891,71
XYNOAO 55.223.781,10 42.161.033,95] 54.400.828,74 24.612.385,36

Ol evodpOTEG OKIVITOTOMGELS TTEPAapPavouy ta akivnta g etaipiog (otkomeda —
KTiplay) Kot To Aol evemduato iy (UnxavoAoylkd eE0TAMGUO, LETOPOPIKE HECH Kot
Aoud €E0TAIGLO).

XTI EVOOUOTEG OKWNTOTMOWOoE, NG meptodov 1/1-30/6/05, mepilapPdvovral ta
avtiotorya mayww ¢ Ovyatpwkng etapiag «YIOI E. ITAITATTANNH A.E.» mov
amopporiOnke 100%, AOY® GUYX®VELONG EVIOS TNG TPEXOVOAS TEPLOSOV.

H vrepa&io g emyyeipnong npoékvye péca oty mePiodo amd TV amoppoOPnon Ady®
ovyyovevons tov 100% g Buyatpicng etaupiog «YIOI E. TTATIATIANNH A.E.», 1
omoia uéxpt v 31/12/04 gppavifotav otic enevOVCELS G GLYYEVELS €Taupieg e TOGH
20.508.922,25 gupo.

Ot avaPoArropeveg @oporoyikég amattioelg Exovy TpofAeedel oto Pabuod mov avapéverot
1N AVAKTNOY| TOVG HE LEALOVTIKA POPOAOYNTEN KEPON GTO €YYV TPOPAETOUEVO LEALOV.
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8.2 Ilehdites Kol AOWTES OMALTIOELG

(TIOXA EKOPAXMENA EE EYPQ) ENOITOTHMENA ETAIPIA
MEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004
Teldteg 12.448.532,71 11.749.975,38 12.004.202,02 10.278.091,28
Emtayég sionpaxtéeg 5.819.295,70 2.577.921,20 5.761.576,71 2.239.475,50
Bpoyvmpo0ecpeg amoitioetg Koté Guvd.eny. 563.539,99 827.283,03 563.539,99 827.283,03
Xpedoteg Sidpopot 220.900,73 417.565,70 220.900,73 0,00
LYNOAO 19.052.269,13 15.572.745,31 18.550.219,45 13.344.849,81

8.3 MoaxkponpdOeopeg vmoypedoels

(IIOXA EKDPAEZMENA XE EYPQ) ENOIIOIHMENA ETAIPIA
MEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004
Evtoka ddveio 9.263.561,94 10.994.327,37 9.178.368.,35 657.142,84
AvoBolhOUEVES POPOAOYIKES VITOYPEDGELS 0,00 140.149,94 0,00 0,00
Y Toypedoelg Tapoydv amoympnong 387.377,00] 330.460,98 387.377,00] 156.000,00
XYNOAO 9.650.938,94| 11.464.938,29 9.565.745,35 813.142,84

Ta évroxa davela amoTeAOVVTOL 0O 0QENOUEVO TOGH YPNLATOOOTIKNG HicBmong yia tnv
ayopd axwvnitov (cupPacelc «lease back») mov &xovv cvuvaedel pe Tic tpanelec Eurobank
kot Alpha bank, to érog 2004. Kat o1 600 cvufdoelg eivor dexkaetovg ddpkelag, to O
vrdAoura Kotd Tpamelo avalvovTol KATtwot.

(IIOXA EKDPAXZMENA XE EYPQ) ENOIIOIHMENA ETAIPIA
IEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004
EONIKH TPAIIEZA 85.193,59 119.226,26, 0,00 0,00
EFG 7.154.432,13 8.584.579,44 7.154.432,13 657.142,84
ALPHA 2.023.936,22 2.290.521,67 2.023.936,22 0,00
~YNOAO 9.263.561,94 10.994.327,37 9.178.368,35 657.142,84

YTIC VIOYPEDCELS TOPOYDV ATOYWOPNCENMG TEPIAAUPAvVETAL N TPOPAEYN amolnUIDCEDY
TOV GUVOAOL TOL TPOGOTIKOV AGY® €£0d0VL amd TNV VANPESia Yoo cVVTEEIS0TNON,
COUP®VO UE TN OYETIKN] OVUAAOYIOTIKN) HEAETN, TMIGTOMOUUEVOL OVOAOYIGTY, 7OV
ekmovnOnke otV Tpé€yovca mePiodo.
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8.4 Bpayvnpdo0eopeg tponelikég vToype@celg

(TIOZA EKOPAZMENA EE EYPQ) ENOITOTHMENA ETAIPIA
MNEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004

[IEIPAIQY 270.329,50) 20.332,52 0,00 0,00
EONIKH 1.722.282,39 2.861.552,46, 1.034.273,37 1.783.903,67
EMITOPIKH 2.001.300,00 2.000.000,00; 2.001.300,00 2.000.000,00
EFG 4.291.732,96 6.550.265,33 4.227.909,84 6.550.265,33
ALPHA 3.014.396,44 336.425,54] 3.014.396,44 306.416,94
PROBANK 6.466,17 6.642,58 6.466,17 6.642,58
Xiovoro BpayvmpéOeopmv daveiov 11.306.507,46 11.775.218,43 10.284.345,82 10.647.228,52
EFG 1.353.799,78 657.142,84] 1.353.799,78 657.142,34
ALPHA 180.963,94 0,00] 180.963,94 0,00
XOvolo BpayvpdOeopov pépovg evrokmv

davsiov 1.534.736,72 657.142,84| 1.534.763,72 657.142,84
T'ENIKO XYNOAO 12.841.271,18 12.432.361,27 11.819.109,54 11.304.371,36

O BpayvmpoBecpes Tpanelikéc vIoYPEMSEIS TEPIAAUPAVOLY YOPNYNOELS TV TpaTeEl®V
YU KEPAAOLO KIVNoNG LECH OVOIKTAOV AAANAOYPEDV AOYAPLOCUADV, KAOMG Kol TUALO TOV
EVTOK®V d0VEI®V OV avTIoTOLEL 0TI OOGELS TTOL ANYOVV TOVS ETOUEVOLS ODIEKO U VEC.
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8.5 Aowutég BpoayvnpoOeopeg vroypedoELS

(IOZA EKPPAZMENA IE EYPQ) ENOIIOIHMENA ETAIPIA
NEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004
[pounBevtég 5.050.641,71 5.072.763,14 5.016.802,09 2.885.088,79
Enutayég tinpwtéeg 3.955.322,12 4.095.099,73 3.879.134,99 3.917.605,33
[Tictwtég Atdgopot 2.542.546,89 5.506.096,88 2.522.792,17 4.303.966,39,
Megpuké ovvoro 11.458.510,72 14.673.959,75 11.418.729,25 11.106.660,51
Metofatucoi Aoyaprocpoi ITabntucon 9.210.375,34 9.604.360,10) 9.210.375,34 20.151,17,
~YNOAO 20.758.886,06 24.278.319,85] 20.629.104,59 11.126.811,68

2T0V¢ TOTOTEG OAPOPOVS TEPIAAUPAVOVTOL OL VITOYPEDMCELS TNG ETALPING OE MOTMTEG,
010 EAAnviko Anuocio kot oto Acpaiiotikd Tapeia.

2100 evOomOMUEVOVLS  UETOPATIKOVS  AOYOPLOGUOVS  TNG  TPEYOLGOS  TEPLOOL
nepthapfaveton Tocd 9.063.340,40 evpd (31/12/04 9.566.859,30 gvpmd) mov ovTIGTOLYXEL
OTO U1 0EG0VAEVUEVO TUNIL TOV EGOO0V GO TNV TAOANGN TOV OKIVITOV TNG ETOPING OTIG
tpaneleg Eurobank xot Alpha bank, cOpeova pe avtictoyyeg cvupdoelg «lease-back»
deKaeTONG dLdpKelg mov £xovv cuvapbei To £tog 2004.
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9. IIpocOsTec TANPOOOPIEC KOl OLEVKPIVIIGEIS E£TL TOV EVOLIUEGMV OIKOVOULK®OV
KUTUGTAGEDY

9.1 Aoywotikég apyés ko pébooor
"Exovv tpnbei o1 Baowéc Aoyrotikéc Apyég g 31ng Aexeuppiov 2004.

9.2 AvéreyKTEG QOPOLOYIKA YPNOES
H etaupeia éxer eheyybel amd T1IC POPOAOYIKES apyES MG KAl TN OLLXEPIOTIKY YPNOM
2002.

9.3 Xvyyovevon pe anoppoéenon e erorpeios YIOI E.TTAITATTANNH AE

H etarpeia dvvaper e K21817/18-2-2005 andpaons tov Y. Avantuéng amoppdence
0 100% TOV pPETOYIKOL kepoAiaiov ¢ Ouyatpwkng g etarpeiog  YIOI
E.ITAIIAITANNH AE tc¢ omolog péypt tote xoateiye 10 80% TOL HETOYIKOV TNG
KePoAaiov. Xtov KOKAO epyacidv g etaipeiog yuoo 1o mpmto eEaunvo tov 2005
neplhapfavetor moocd 16.292.483,62 € mov OvVTIOTOWEL OTIC TOANGCES TNG
amoppoenbeiong etarpeiag.

9.4 Ywotapevo epmapdaypata fapn
Eni axwvitov g etarpeiog dev voiotavtol epumpaypatao Bapn.

9.5 Eniowkeg / vo dSwmtnoio dSre@opés
Agv VLapYoLV EMIOKEG 1) VIO ST G0 SLOPOPES.

9.6 Ap1Opdg aTacy 0AOVREVOV TPOCOTIKOD
O apBuog amacyorovpevov tpocomikov katd v 30n Iovviov 2005 avépyetar oe 263
dTopOL.
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9.7 Avéivon kokrov gpyaoi®v Kotd XTAKOA.03

O kOKhog epyacidv Katd koatnyopio owovoutkng dpactpotrag (XTAKOA 03) katd
v mtepiodo 01/01-30/06/2005 avarveton wg €ENG:

KQAIKOX XTAKOA.03
OMIAOX
KQAIKOX MNEPITPA®H 30.06.2005 30.06.2004
Uso 1 Kotaokeun ktipiov & texvikdv Epyov ToAMTIKOD
’ unyovikon 12.129.154,86 13.022.473,37
524.2 IALOVIKO EUTOPLO EVOLUATMV 16.292.483,62] 8.433.458,24
742 0 Apacm!alom‘rsg PYITEKTOVEV & HITOVIKGY & 10.620,00 0.00
GLVOPEIG SPACTNPLOTNTEG TAPOXNG VANPECLOV
203.0 Evlovpyikég epyacieg 203.348,72] 306.427,49)
Eivoho 28.635.607.20) 21.762.359,10|
KQAIKOX XTAKOA.03
ETAIPIA
KQAIKOX NEPII'PA®H 30.06.2005 30.06.2004
4501 Katoaokeun kTipiov & TeEQVIKOV £pYmV TOMTIKOD
’ unoviKov 12.129.154,86 13.022.473,37
524.2 IAtoviko epmopto evovpdTmv 16.292.483,62] 0,00
742.0 Apacmlptomrsg pYITEKTOVEV & IOV IOV & 10.620.00 0.00
GLVOPELG SPAGTNPLOTNTEG TAPOYXNG VANPECLOV
Xvvoho 28.432.258,48) 13.022.473,37

9.8 Képon avé petoyn

Ta képdn ava petoyn vroloyicOnkav Paoet pécov otabopuévon aplfpuov Tov GuVOAOL
TOV LETOYDV.

9.9 Evdgyopeves voype®oeig

Agv VTAPYOVY ONUAVTIKEG EVOEXOUEVEG VTOYPEMOELS, HE €EAIPESN TIG (QPOPOAOYIKEG
VIOYPEDCELG TOV EVOEYOUEVAS B TPOKVYOLV A0 TIC AVEAEYKTES (POPOAOYIKA YPNCELS.
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9.10 "Eyxkpion €vOLAPNECOV OIKOVOPUIK®OV KOTAGTACENDV

Ot avotépo OKOVOMKEG KataoTdoelg eykpidnkov oamnd to AX. g etoupiag v
28/09/2005.

9.11 Aowrég mAnpogopieg

Ot petoyéc g etoupeiag stvor etonypéveg oto Xpnuatiot)po AONvov pe Tov Kook

KAM. Ka0ge xowvr| ovopaotikn petoyn éxet dikaiopa piog yieov. To petoyikd Ke@AaAmio
g etapeiog katd v 30m Iovviov 2005 avépyetar og 13.338.180,00 gvpo.
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. KAOYKINAZ — I. AAMNAZ A.E.

10. IIp6cOctec TANPOMOPIES KO  OLEVKPIVAGEISL ETL TOV  EVOTOWMUEVOV
TEPLOOIKAOV KOTUGTAGEDV

1. Zmv mapovoa gvomoinon meplapPavovrar ot etarpeieg «I. KAOYKINAZ - L
AAIIITAY  AE» (utpwn) xoar m OBouyatrpwng g etoupeion  «KAO
EYAOYPI'IKEZ EPTAZIEZ EIIE», pe éopa v AOMva 0do¢ Ilaoctép 3. To
T0G0GTO GuppeToyng otV Buyatpikn avépyetar v 30/06/2005 cto 67%.

2. H pébodog evomoinong mov epapudotnke eivar n p€Bod0G TG OAKNG EVOTOinoTC.

3. ZT1C eVOTOMUEVEG OIKOVOLUKEG KaTaoTdoels T 31/12/04 €xel ovumepiinedel Kot
0 A" tpipunvo tov 2004 mocov twincemv 5.879.145,44 gvpw, g etapiog « Y101
E. ITTATIATTANNH A_.E.», n onoia oM €xet amoppoendei oty tpé€yovca mepiodo
amd TV TPk etonpio, Omwg £xer oM €ENynbel avotépw KOl GUVETMOG Oev
TEPLOUPAVETOL GTNV TOPOVGO EVOTTOINOT).

4. Aoyo g movong g evomoinong g etapeiog «YIOI E. ITAITATTANNHX
A.E» n peloon mov wpokAnOnke o©TOV  EVOTOMUEVO KUKAO EPYACIADV,
ocopyneioke pe Vv avénon tov KOKAOL epyacidv G eToupeiag 1.
KAOYKINAZ - I. AATIITIAY A.E. AMyo ™¢ amoppdenong g Tpdtng omd v
devTep.
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11. EKOEXH ENIXKOIMHYXHY OPKOQTON EAEI'KTON AOTI'IXTON

IIpog Tovg k .k. MeTodyovs TS Avorvoung Etapeiog
« [. KAOYKINAX — LAAIITAX A.T.E.»
ko TG Ouyarpikng e «K.A.Q. EYAOYPI'TKEY EPT'AXIEZ E.ILE.»

Emokonnoape T1c GUVNUUEVEG EVOLANECES OIKOVOUIKEG KOTOOTACES KOOMG Kot TIg
EVOTOINUEVES OIKOVOIKES KataoTacels TG Avaovoung Etapeiog « I KAOYKINAZ — 1.
AATIIITAE A.T.E.», ¢ eEqunvng meptddov 1 omoion éAnée v 30" Tovviov 2005. H
evbvvn g oHvtalng TV evoldUES®Y OIKOVOUIK®OV KATOOTAGE®MY Papivel T dtoiknon
g etapeiog. H emoxkdmmon pog devepynnke ocopepova pe 1o EAdnviko Tlpdtvmo
Avabécewv Emokonnong, omwg npoPrénetar ond to EAAnvikd EAeyktikd [Ipodtoma. H
Kputikn  a&loAdynon Tov TopaTifEUEVOY OTIG EVOLAUEGEG OIKOVOUIKES KOTOOGTAGELS,
KaOMG Kol GTIG EVOTOMUEVEG OIKOVOIKES KATOGTAGELS, GTOXEI®MV KOl TANPOPOPLOV KoL
N e€acPdiion enapkmv eneénynoemv eni twv Oepdtov mov BEcape GTIC OIKOVOUIKEG Kot
AOY10TIKEG LINPETiES TG eTapiog cuVBETOVY TO KOpLo PEPOg NS epyaciog pog. To gbpog
™G €pYaciog oVTNG €lval oVCLMOME UIKPOTEPO MO TNV EPYOCIO. TOL EMTEAEITAL GTO
mlaiclo €kdoomng EkBeong eA&yyov, OOV 0 GTOYOG £ivol 1 SIUOPPMOOT] Kl SOTLTIMO)
OAOKANPOUEVIC YVOUNG ETL TOV OIKOVOMIK®V Kotaotdoewv. Katd cuvénela n mapodoa
éxBeon dev ovvhétel éxbeom eréyyov. Baoiwlopevor ot devepynbeica emiokdnnon,
emPePardvovpe O6TL dev Exovv meplEABeL ot avtiinyn pog ototyeion mov Ba amattovcay
OVOIDOELG O10POPOTOMGELS GTLG TPOAVAPEPOUEVES EVOIAUETEG OTKOVOIKES KATAGTACELS,
wote va eEaopaiiobel n couudpemon Tovg pe Ta Atebvr Aoytotikd IIpotuma, mwov yovv
vioBemBei amd v Evponaikn ‘Evoon. Xwpig va dtatvndvovpe empdiacn og Tpog to
CLUTEPAGLLOTA TNG EMOKOMNONG, EMICNUOIVOVIE OTL Ol POPOLOYIKES ONAMOELS Y10 TIG
ypnoeg 2003 ko 2004 kot to wpdTo €€dunvo tov 2005 dev €xovv efetachel amd TIg

(QPOPOAOYIKEG OPYEC, LE CLVETELN VO VTTAPYEL TO EVOEXOUEVO EMPOANG TPOGHETOV POPWOV

W
[\



l. KAOYKINAZ —I. AAMNMNAZ A.E.
ENAIAMEZEZ OIKONOMIKEXZ KATAXTAZEIZ — A" EEAMHNO 2005

Kol TPocavENcemv Katd to xpovo mov Ba eEetacBovv kot oprotikomomBouvv. H ékPaon
TOV POPOAOYIKOV EAEYYOL Oev gival duvatdv va mpoPrepbel 610 TaPOV GTASIO KO, O EK

TOVTOV, JeV £YEL YiVEL OTOLONTOTE TPOPAEYT GTIG OIKOVOUIKES KATOGTACELS GE OXECT e

10 0épa aTo.

-

BAKER TILLY HELLAS Abnva, 28 ZentepBpiov 2005
Opkwtoi EAeyktég Aoyiotéc- O Opkwtog Eheykthg Aoyiotig
Yopupovrot Exyepricewov ALE.

3" Xentepfpiov 76,

104 33 Afnva

A.M./ZOEA: E148 Iwévvng B. Karoyepdmoviog

AM./ZOEA: 10741
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11.1 EKOEXH ENIXKOIIHYXHY OPKOQTON EAEI'KTON AOT'IXTON
XTHN AITAIKH I'’AQYXYA

REVIEW REPORT

To the Shareholders of
« 1. KLOUKINAS — 1. LAPPAS A.T.E.»
and its subsidiary «K.L.TH. E.P.E.»

We have reviewed the accompanying interim financial statements of « I. KLOUKINAS —
I. LAPPAS A.T.E.» , and the consolidated interim financial statements of the company
and its subsidiary, for the six-month period ended 30 June 2005. These interim financial
statements are the responsibility of the Company's management. We conducted our
review in accordance with the International Standard on Review Engagements, as
required by the Greek Standards on Auditing. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the consolidated interim
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion. Based on our review, nothing has come
to our attention that causes us consolidated interim financial statements do not give a true
and fair view in accordance with the International Accounting Standards that have been
adopted by the European Union. Although we do not state any ambiguity as regards the
Review Report conclusions, however, we point out the possibility of additional taxes and
penalties due to the fact that the Statements of Income Taxes for the years 2003 and 2004

and the first six-month period of 2005 have not been examined yet by the tax authorities.
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The outcome of the tax audit could not be previewed at this stage and as a result there has
not been any provision in the financial statements relating to this issue. to believe that

the accompanying interim financial statements of the Company and the

>

BAKER TILLY HELLAS

Certified Public Accountants- Athens, 28" September 2005
Consultants A.E. The Certified Public Accountant
76, 3" Septembriou Str.

104 33 Athens

Greece

SOEL Reg.No: E148 John V. Kalogeropoulos

SOEL. Reg. No: 10741
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