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1.    

  
    

(   )

 

   

          

01.01-30.06.2005

 

01.01-30.06.2004

 

01.01-30.06.2005

 

01.01-30.06.2004

      

 

 

28.635.607,20 21.762.359,10

 

28.432.258,48 13.022.473,37  

/ ( )

 

11.280.711,43 9.508.616,01

 

11.320.250,78 4.227.822,66 

/ ( )   ,    

 

3.444.811,68 3.791.657,63

 

3.719.211,27 3.145.009,41 

/ ( )   , , 

   

 

4.627.352,51 3.947.016,12

 

4.829.147,14 3.230.703,27 

/ ( )  

 

5.071.013,14 4.355.578,34

 

5.372.713,99 3.769.993,11

 

 

 

692.717,37 -783.673,59

 

692.717,37 1.218.768,91 

/ ( )   

 

4.378.295,77 5.139.251,93

 

4.679.996,62 2.551.224,20 

:

  

 

 

4.477.857,05 4.469.161,82

 

4.679.996,62 2.551.224,20 

 

-99.561,28 670.090,11

 

0,00 0,00

  

      

 

 

 

( ) 0,65 0,65

 

0,68 0,37
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2.  

  
  

(   )

 

   

          

30.06.2005

 

31.12.2004

 

30.06.2005

 

31.12.2004

      

                                      

(8.1)     55.223.781,09 42.161.033,95 54.400.828,73 24.612.385,36

 

5.098.308,54 5.187.356,10 4.995.966,62 78.227,26                                             

(8.2)

 

19.052.269,13 15.572.745,31 18.550.219,45 13.344.849,81  

 

9.690.540,82 14.524.899,40 9.577.355,51 6.586.311,60 

 

89.064.899,58 77.446.034,76 87.524.370,31 44.621.774,03

 

                      

           (8.3) 9.650.938,94 11.464.938,29 9.565.745,35 813.142,84                 

(8.4)

 

12.841.271,18 12.432.361,27 11.819.109,54 11.304.371,36                       

(8.5)

 

20.758.886,05 24.278.319,85 20.629.104,58 11.126.811,68  

( )

 

43.251.096,17 48.175.619,41 42.013.959,47 23.244.325,88   

 

45.553.828,56 28.905.889.45 45.510.410,84 21.377.448,15 

 

259.974,85 364.525,90 0,00 0,00   

( )

 

45.813.803,41 29.270.415,35 45.510.410,84 21.377.448,15  

( ) + ( )

 

89.064.899,58 77.446.034,76 87.524.370,31 44.621.774,03
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(   )

 
   

          

30.06.2005

 

30.06.2004

 

30.06.2005

 

30.06.2004

      

    

(01.01.2005  
01.01.2004 )

 

21.694.269,52 18.600.154,84 21.377.448,15 21.245.993,34 

/ ( )  

 

0,00 39.000,00 0,00 0,00   

 

0,00 0,00 0,00 0,00       

 

19.741.238,12 14.620.673,08 19.452.966,07 0,00 

/ ( )  ,   

 

4.378.295,77 5.139.251,93 4.679.996,62 2.551.224,20 

/ ( )  

 

0,00 0,00 0,00 0,00    

(30.06.05    
30.06.05  )

 

45.813.803,41 38.399.079,85 45.510.410,84 23.797.217,54
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01.01-30.06.2005

 

01.01-30.06.2004

 

01.01-30.06.2005

 

01.01-30.06.2004

 

 

     

  

 

5.071.013,14 4.355.578,33

 

5.372.713,99 3.769.993,11 

/   :

   

1.182.840,83 603.470,41

 

1.109.935,87 85.693,86

 

-1.044.579,66 -2.652.077,60

 

-1.029.459,14 -429.835,56 

 

0,00 0,00

 

0,00 0,00  

 

0,00 816.200,04

 

0,00 0,00

 

5.209.274,31 3.123.171,18

 

5.453.190,72 3.425.851,41    

 

498.097,15 252.279,33

 

470.795,89 191.216,34

/  

 

           

:

     

 
/ ( ) 

 

-4.963.037,31 -1.624.243,56

 

-4.917.739,36 -620.647,03 

/ ( ) 

 

-5.265.014,07 -641.560,44

 

-5.270.950,94 2.633.679,51

( )/  ( )

 

9.603.707,69 13.292.711,19

 

9.733.669,90 671.145,60

( ):

  

     

 

-498.097,15 -252.279,33

 

-470.795,89 -191.216,34 

 

0,00 0,00

 

0,00 0,00  

/ ( )   

 

( )

 

4.584.930,62 14.150.078,37

 

4.998.170,32 6.110.029,49 

     

 

, ,  

  

 

0,00 -60.836,31

 

0,00 0,00      

 

-11.113.221,90 -10.726.531,90

 

-11.108.671,40 -18.858,14      

 

0,00 -65.363,12

 

0,00 0,00 

 

0,00 0,00

 

0,00 0,00  

 

0,00 0,00

 

0,00 0,00   

 

0,00 0,00

 

0,00 0,00  

/ ( )    
( )

 

-11.113.221,90 -10.852.731,33

 

-11.108.671,40 -18.858,14 

     

    

 

0,00 39.000,00

 

0,00 0,00   

/  

 

9.398.846,39 13.685.262,43

 

9.398.846,39 2.823.188,98 

 

-380.131,78 -6.564.285,68

 

-362.882,70 -6.564.285,68    

 

( )

 

0,00 0,00

 

0,00 0,00 

 

0,00 0,00

 

0,00 0,00  

/ ( )    
( )

 

9.018.714,61 7.159.976,75

 

9.035.963,69 -3.741.096,70
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/ ( )       
( ) + ( ) + 

( )

 
2.490.423,33 10.457.323,79

 
2.925.462,61 2.350.074,65     

 

1.601.922,83 804.030,02

 

1.053.698,24 512.710,85     

 

4.092.346,16 11.261.353,81

 

3.979.160,85 2.862.785,50
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.
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.
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.
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5.2.15  

 

 

  

( ) µ 
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( )       
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µ   µ  µ  µ µ ,  
µ          

µ      .
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.
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,             
.

  

 

µ          µ    
µ      ,    

µ µ  .

  

    

µ    µ        
µ     µ     

µ          
.

    

5.4.        . . .

  

5.4.1 µ  . . . 1

  

 

µ      µ    

 

  31 
µ 2005,      µ  µ µ  

.   µ µ    µ µ  
µ  µ 5.2.1.  µ  µ   1.  

µ µ

 

   30  2005.  µ µ      
1

 

 2005.      µ µ 
,  µ  µ       

µ µ .

    

5.4.2      µ µ    

 

µ

  

( ) 

 

 
µ  µ     1            

µ µ  (01.01.2004).       

( )    µ 
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µ       ,    
,  01.01.2004 µ   µ   

µ .          01.01.2004       
µ    ,  20.686.618,80 

.

  

       

,       
.

                                    

6.  µ  . . . .    
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. . . .         
,       

,                  
,    

.

   

6.1      . . . .    

  

      

01.01.2005 & 01.01.2004

 

    

&   

 

   

          

01.01.2005

 

01.01.2004

 

01.01.2005

 

01.01.2004

      

    

01.01.2005  
01.01.2004    

 

21.767.103,40

 

20.771.282,12

 

21.767.103,40 20.771.282,12

 

  

 

1.394.798,68

 

11.223.215,38

 

1.394.798,68 1.686.863,75

 

 

 

476.891,71

 

-4.201.364,06

 

476.891,71 -7.499,00

 

   

 

-3.675.285,11

 

-1.685.293,52

 

-3.675.285,11 -1.685.293,52

 

   

 

2.090.993,27

 

696.406,51

 

2.090.993,27 696.406,51

 

  

 

144.968,84

 

0,00

 

144.968,84 0,00

 

 

 

-666.022,64

 

-278.903,29

 

-666.022,64 -120.766,52

 

 

 

0,00

 

-309.535,31

 

0,00 0,00

 

 

 

-156.000,00

 

-255.000,00

 

-156.000,00 -95.000,00

 

 

 

0,00

 

-57.355,31

 

0,00 0,00

 

    

01.01.2005  
01.01.2004    

 

21.377.448,15

 

25.903.452,52

 

21.377.448,15 21.245.993,34
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.                 

.

   

7.1    

  

7.1.1.   

    

30/6/2005

 

30/6/2004

     

 

    

 

   

/

   

/

 

/

   

/

     

/

      

/

                       

28.635.607,20

 

16.495.832.34

 

12.129.154,86

 

10.620,00

 

21.762.359,10

 

8.739.885,73

 

13.022.473,37

 

0,00

 

 

 

17.354.895,77

 

6.397.210.47

 

10.957.685,30

 

0,00

 

12.253.743,09

 

3.459.092,38

 

8.794.650,71

 

0,00

 

 

 

11.280.711,43

 

10.098.621.87

 

1.171.469,56

 

10.620,00

 

9.508.616,01

 

5.280.793,35

 

4.227.822,66

 

0,00

     

7.1.2.   

    

30/6/2005

 

30/6/2004

     

 

    

 

      

/

    

/

     

/

      

/

                       

28.432.258,48

 

16.292.483,62

 

12.129.154,86

 

10.620,00

 

13.022.473,37

 

0,00

 

13.022.473,37

 

0,00

 

 

 

17.112.007,70

 

6.154.322,40

 

10.957.685,30

 

0,00

 

8.794.650,71

 

0,00

 

8.794.650,71

 

0,00

 

 

 

11.320.250,78

 

10.138.161,22

 

1.171.469,56

 

10.620,00

 

4.227.822,66

 

0,00

 

4.227.822,66

 

0,00

                

7.2     

 



.  

 
.  . .

 
   

 
A  2005       

- 23 - 

 

            

,      ( )      
,       

-                
.

     

30/6/2005

 

30/6/2004

    

 

  

 

           

     

 

42.552.718,19

 

3.410.575,98

 

22.606.877,58

 

3.255.988,18

 

    

 

4.891.297,77

 

716.721,87

 

18.235.036,61

 

5.205.252,94

 

     

 

47.444.015,96

 

4.127.297,85

 

40.841.914,19

 

8.461.241,12

           

 

:     .

 

20.919.653,21

 

1.614.306,66

 

10.778.157,10

 

2.125.248,95

 

 
:     

 

12.129.154,86

 

1.171.469,56

 

13.022.473,37

 

4.227.822,66

   

33.048.808,07

 

2.785.776,22

 

23.800.630,47

 

6.353.071,61

           

     

 

14.395.207,89

 

1.341.521,63

 

17.041.283,72

 

2.108.169,51
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8.     µ  µ 

  
         

31.12.2004,      
.  . .,   

100%,                  
.

  

            

.

  

8.1      

  

(   )

                   

30/6/2005 31/12/2004 30/6/2005 31/12/2004  

 

37.381.845,31

 

16.992.932,38

 

36.080.982,95

 

2.963.834,23

 

 

 

12.852.633,53

 

0,00

 

12.852.633,53

 

0,00

 

   

 

3.992.786,00

 

24.486.118,25

 

4.477.196,00

 

21.142.543,90

 

  

 

323.032,71

 

205.091,61

 

316.532,71

 

29.115,52

 

  

 

673.483,55

 

476.891,71

 

673.483,55

 

476.891,71

  

55.223.781,10

 

42.161.033,95

 

54.400.828,74

 

24.612.385,36

   

        

( 

 

)      ( ,     
).

 

     
1/1-30/6/05,        

« .  . .»   
100%,      .

  

              

100%    « .  . .»,     
31/12/04          

20.508.922,25 .

  

                    

.

         



.  

 
.  . .
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8.2     

  

(   )

                   

30/6/2005 31/12/2004 30/6/2005 31/12/2004 

           

12.448.532,71 11.749.975,38 12.004.202,02 10.278.091,28 

 

 

5.819.295,70 2.577.921,20 5.761.576,71 2.239.475,50 

   

. .

 

563.539,99 827.283,03 563.539,99 827.283,03  

 

220.900,73 417.565,70 220.900,73 0,00 

  

19.052.269,13 15.572.745,31 18.550.219,45 13.344.849,81 

   

8.3   

  

(   )

                   

30/6/2005 31/12/2004 30/6/2005 31/12/2004 

         

 

 

9.263.561,94

 

10.994.327,37

 

9.178.368,35 

 

657.142,84 

 

  

 

0,00

 

140.149,94

 

0,00

 

0,00

 

  

 

387.377,00

 

330.460,98

 

387.377,00

  

156.000,00

  

9.650.938,94

 

11.464.938,29

 

9.565.745,35

 

813.142,84

   

             

( «lease back»)       Eurobank   
Alpha bank,   2004.       ,       

.

   

(   )

                   

30/6/2005 31/12/2004 30/6/2005 31/12/2004 

         

 

 

85.193,59 119.226,26 

 

0,00

  

0,00

 

EFG 7.154.432,13 8.584.579,44 7.154.432,13 657.142,84 

ALPHA 2.023.936,22 2.290.521,67 2.023.936,22 

 

0,00

  

9.263.561,94 10.994.327,37 9.178.368,35 657.142,84 

  

                  

,      
,  ,     

.

   



.  

 
.  . .
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8.4    

  

(   )

                   

30/6/2005 31/12/2004 30/6/2005 31/12/2004 

           

270.329,50 20.332,52 0,00

 

0,00 

  

1.722.282,39 2.861.552,46 1.034.273,37 1.783.903,67 

 

2.001.300,00 2.000.000,00 2.001.300,00 2.000.000,00 

EFG 4.291.732,96

 

6.550.265,33

 

4.227.909,84

 

6.550.265,33

 

ALPHA 3.014.396,44

 

336.425,54 3.014.396,44

 

306.416,94 

PROBANK 6.466,17 6.642,58 6.466,17 6.642,58   

 

11.306.507,46

 

11.775.218,43

 

10.284.345,82

 

10.647.228,52

 

EFG 1.353.799,78

 

657.142,84

 

1.353.799,78

 

657.142,84

 

ALPHA 180.963,94

 

0,00

 

180.963,94

 

0,00

 

   

  

1.534.736,72

 

657.142,84

 

1.534.763,72

 

657.142,84

  

 

 

12.841.271,18

 

12.432.361,27

 

11.819.109,54

 

11.304.371,36

   

              

,                
.
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8.5     

   

(   )

                   

30/6/2005 31/12/2004 30/6/2005 31/12/2004 

           

5.050.641,71 5.072.763,14 5.016.802,09 2.885.088,79 

 

 

3.955.322,12 4.095.099,73 3.879.134,99 3.917.605,33  

 

2.542.546,89 5.506.096,88 2.522.792,17 4.303.966,39 

 

 

11.458.510,72

 

14.673.959,75

 

11.418.729,25

 

11.106.660,51

 

  

 

9.210.375,34 9.604.360,10 9.210.375,34 20.151,17 

 

20.758.886,06 24.278.319,85 20.629.104,59 11.126.811,68 

  

         

,       
.

  

   

 

     

9.063.340,40  (31/12/04 9.566.859,30 )                  

Eurobank  Alpha bank,     «lease-back»        
2004.
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9.         

  

9.1      

 

       
31   2004.

   

9.2    

 

             

2002.   

9.3        . 

  

    
21817/18-2-2005   .    

100%          
.        80%    

.           2005   
16.292.483,62        
. 

   

9.4    

 

       
.

   

9.5   /   

 

      
.

  

9.6    

 

      
30  2005   263 

.
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9.7     .03

  
       

( 03)    
01/01-30/06/2005   : 

  

 

.03

         

30.06.2005

 

30.06.2004

 

452.1   
&    

 

12.129.154,86

 

13.022.473,37

 

524.2   

 

16.292.483,62 8.433.458,24

 

742.0   
&  &    

 

10.620,00 0,00

 

203.0  

 

203.348,72 306.427,49

     

28.635.607,20 21.762.359,10

   

 

.03

         

30.06.2005

 

30.06.2004

 

452.1   
&    

 

12.129.154,86

 

13.022.473,37

 

524.2   

 

16.292.483,62 0,00

 

742.0   
&  &  

 

 

 

10.620,00 0,00

     

28.432.258,48 13.022.473,37

    

9.8   

  

            

.

   

9.9  

  

    

,              
.

    



.  

 
.  . .

 
   

 
A  2005       

- 30 - 

9.10     

  
       

. .    
28/09/2005.   

9.11   

  

            

.        .        
30  2005   13.338.180,00 .
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10.           

   

1.       « .  - .  
. .» ( )      «   

»,       3.        
30/06/2005  67%. 

  

2.           .

  

3.      31/12/04

 

       
2004   5.879.145,44 ,   « 

.  . .»,            
,            

.

  

4.        « .  
. .»        ,          

.  
- .  . .  

 

     
.
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11.         

     
   

. .    

  

« .  

 

. . . .» 

 

    

« . . .  

 

. . .»
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.  

. . .»,        30

 

 2005.             
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,      
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11.1      

 
  

   

REVIEW REPORT

  

To the Shareholders of  

« I. KLOUKINAS  I. LAPPAS A.T.E.»   

and its subsidiary «K.L.TH. E.P.E.»   

We have reviewed the accompanying interim financial statements of « I. KLOUKINAS 

 

I. LAPPAS A.T.E.» , and the consolidated interim financial statements of the company 

and its subsidiary, for the six-month period ended 30 June 2005. These interim financial 

statements are the responsibility of the Company's management. We conducted our 

review in accordance with the International Standard on Review Engagements, as 

required by the Greek Standards on Auditing. This Standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the consolidated interim 

financial statements are free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial data and 

thus provides less assurance than an audit. We have not performed an audit and, 

accordingly, we do not express an audit opinion. Based on our review, nothing has come 

to our attention that causes us consolidated interim financial statements do not give a true 

and fair view in accordance with the International Accounting Standards that have been 

adopted by the European Union. Although we do not state any ambiguity as regards the 

Review Report conclusions, however, we point out the possibility of additional taxes and 

penalties due to the fact that the Statements of Income Taxes for the years 2003 and 2004 

and the first six-month period of 2005 have not been examined yet by the tax authorities. 
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The outcome of the tax audit could not be previewed at this stage and as a result there has 

not been any provision in the financial statements relating to this issue. to believe that 

the accompanying interim financial statements of the Company and the    
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        Consultants A.E. 
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