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1. Xtoysio Katdostaonc Anoteisopndatoy Ieprédoov

YTOIXEIA KATAXTAXHE ATIOTEAEEMATEON MEPIOAOY (svomompéve Kot pun evorompuéva)

IMood ekppacpéve os €

ENOIIOIHMENA

ETAIPIA

01.01-30.06.2005

01.01-30.06.2004

01.01-30.06.2005

01.01-30.06.2004

IKYkrog epyacidv 28.635.607,20 21.762.359,10 28.432.258,48 13.022.473,37
Mktd képdn / (Enpiéc) 11.280.711,43 9.508.616,01] 11.320.250,78 4.227.822,66
Képdn / (Cnuiés) mpo opav, ypnpatodotik®dv

KL ETEVOVTIKAV ITOTELEGPATOV 3.444.811,68 3.791.657,63 3.719.211,27| 3.145.009,41]
Képdn / (Enuiés) mpo @opav, ypnuaTodoTIKAOY,

EMEVOVTIKAV ATOTEAEGUATOV KaL 0TT0GPéce@V 4.627.352,5]] 3.947.016,12 4.829.147,14 3.230.703,27|
Képdn / (Enpiéc) mpo eopmv 5.071.013,14 4.355.578,34 5.372.713,99 3.769.993,11|
Meiov ®dpot 692.717,37| -783.673,59 692.717,37| 1.218.768,91]
Képdn / ((nuiéc) petd amd eopovg 4.378.295,77 5.139.251,93 4.679.996,62 2.551.224 20
Koatavépovtal og:

Metdyovg Erarpiog 4.477.857,05 4.469.161,82 4.679.996,62 2.551.224,20
Awcardpato Meoynoiag -99.561,28 670.090,11 0,00 0,00
Képdn petd amd dpovg avd petoyn — Bactd

(oc €) 0,65 0,65 0,68 0,37
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2. Xrovysio Ieoloyionov

YTOIXEIA IZOAOTTEMOY (svomompéva Kot pn evorompéva)

IMood ekppacpéiva os €

ENOIIOIHMENA ETAIPIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004

ENEPICHTIKO

[dyw otoryeio Evepyntikod (8.1) 55.223.781,09 42.161.033,95 54.400.828,73 24.612.385,36
IATo0épata 5.098.308,54 5.187.356,10 4.995.966,62 78.227,26
AT TN GELS OO TEAATEG (8.2 19.052.269,13 15.572.745,3]] 18.550.219,45 13.344.849,81]
IAowd otoyeio evepynTikon 9.690.540,82 14.524.899,40 9.577.355,5] 6.586.311,60
ZYNOAO ENEPTHTIKOY 89.064.899,58 77.446.034,76 87.524.370,3 44.621.774,03
MAGHTIKO

MokpompdOeciies VIoyPeDTELG (8.3 9.650.938,94 11.464.938,29 9.565.745,35 813.142,84
Bpayvrpdfespeg tpamelikéc VToXpeMGELS (8.4) 12.841.271,18 12.432.361,27| 11.819.109,54 11.304.371,36
IAowuéc Bpayumpdbeciieg VIoYPEDGELS (8.5) 20.758.886,05 24.278.319,85 20.629.104,58 11.126.811,68
Evvoro vroypedrceay (a) 43.251.096,17] 48.175.619.41) 42.013.959,.47 23.244.325,88
Kabapn Oéon petdyov Etapiog 45.553.828,56 28.905.889.45 45.510.410,84 21.377.448,15
Atcaidpato Meloyneiog 259.974,85 364.525,90 0,00 0,00
Zvvoro Kabapic Oéong (B) 45.813.803,41) 29.270.415,35 Aﬁ%w
EYNOAO MAGHTIKOY (o) + (B) 89.064.899,5: 77.446.034,76 87.524.370,3 44.621.774,03

3. Xtovysia Kataostaone Metapforav Kabapnc Ofonc Ileprodov
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YTOIXEIA KATAXTAXHX METABOAQN KAGAPHX OEXHE ITEPIOAOY (svomompéve Kot pn svomompéva)

Toca ekgpacpéva o €

ENOINOIHMENA ETAIPIA

30.06.2005 30.06.2004 30.06.2005 30.06.2004
Kaboph 0éon Evapéng nepiodov (01.01.2005 21.694.269,52 18.600.154,84 21.377.448,15 21.245.993,34
ko 01.01.2004 avticToya)
IAvENON / (Heimon) peToyikol kepakaion 0,00 39.000,00 0,00 0,00
AtavepunBévta pepiopata 0,00 0,00 0,00 0,00
Kabapd etocddnpo kotayopniévo an’ gvbeiag 19.741.238,12 14.620.673,08 19.452.966,07| 0,00
otV Kabaph Béon
Képdn / ((npiég) tng meptodov, petd and 4.378.295,77 5.139.251,93 4.679.996,62 2.551.224,20
96povg
IAyopéc / (noinoelc) Wiov petoydv 0,00 0,00 0,00 0,00
Kabapn 0iom MiEng meprodov (30.06.05 kan
30.06.05 avricToya) 45.813.803,4 38.399.079,85 45.510.410,84 23.797.217,54

4. Yrovycio Kotaostoone Topsiokov Poov

XTOIXEIA KATAXTAXHE TAMEIAKQN POQN
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IMood ekppacpéva og €

ENOIIOIHMENA

ETAIPIA

01.01-30.06.2005

01.01-30.06.2004

01.01-30.06.2005

01.01-30.06.2004

AsrTtovpykéc dpasTnproTnTeg

Képdn mpo popav 5.071.013,14 4.355.578,33 5.372.713,99 3.769.993,11

[TAtov / peiov Tpocappoyss yia:

IATooBéoeg 1.182.840,83 603.470,41) 1.109.935,87| 85.693,86

[Tpofréyelg -1.044.579,66 -2.652.077,60 -1.029.459,14 -429.835,56

Eovarhoypoticég Stopopés 0,00 0,00 0,00 0,00

Ecoda and enevdvoelg 0,00 816.200,04| 0,00 0,00
5.209.274,31 3.123.171,18 5.453.190,72| 3.425.851,4]

Xpewotikoi TOKOL Kot GLVOQT EE0d 498.097,15 252.279,33| 470.795,89 191.216,34|

M\.éov/ peiov Tpocappoyss yuo petaPorss

AOYUPLICPOV KeQULaiov Kiviiong 1] TOV

oyeTilovTan pe TIg AELTOVPYIKES

dpacTnproTTES:

Meiwon / (avénon) amobepdtmv -4.963.037,31 -1.624.243,56 -4.917.739,36 -620.647,03

Meiwon / (avénon) amoiticemv -5.265.014,07 -641.560,44 -5.270.950,94 2.633.679,5]

(Meioon)/abEnon vroyxpedocwv (TAny tpamelmv) 9.603.707,69 13.292.711,19 9.733.669,90 671.145,60

(Meiov):

Xpewotikol  tOkoL  kou  ovvaen  éE0da| -498.097,15 -252.279,33 -470.795,89 -191.216,34

KotaBefAnpéva

KataBepinuévor opot 0,00 0,00 0,00 0,00

Zovolo £16po®dv / (eKpodV) 0md AelTOVPYIKEG 4.584.930,62 14.150.078,37 4.998.170,32 6.110.029,49

dpasTnprotnreg (o)

Encvovtikéc dpaotnprétnTeg

IATOKTNGN BUYUTPIKMOV, GVLYYEVDV, KOWOTPAELDY| 0,00 -60.836,31 0,00 0,00

KOl AOUTMV ETEVOVGEDV

Ayopd  evohpoteov Kol Ghlev  mayiov -11.113.221,90 -10.726.531,90 -11.108.671,40 -18.858,14

[MEPLOVGLOKMV GTOXEIMV

Ewonpdéelg oand TmiNcelg eVOOUATOV Kol GDAmVY 0,00 -65.363,12 0,00 0,00

mayiov

Tokot elompayBévteg 0,00 0,00 0,00 0,00

Mepiopata elompoydévia 0,00 0,00 0,00 0,00

Etompaéels oamd Tdinon xpeoyplomv 0,00 0,00 0,00 0,00

ZvoLo £16po®V / (eKPOdV) ambd emevdvTIKES -11.113.221,90 -10.852.731,33] -11.108.671,40 -18.858,14

dpacTnprotnres (B)

IXPNRATOO0TIKES dPUGTNPLOTNTES

Elompaéelc amd avénomn HeEToytkoy Keaiaiov 0,00 39.000,00 0,00 0,00

Ewonpa&elg amd exdobévia / avainedévta daveio 9.398.846,39 13.685.262,43 9.398.846,39 2.823.188,98

E&opAncelg daveiov -380.131,78 -6.564.285,68 -362.882,70 -6.564.285,68

[EE0QANGES VTOYPE®OE®V Amd YPNUATOSOTIKE]] 0,00 0,00 0,00 0,00

obdoels (xpeolvoia)

Mepiopota TAnpobévta 0,00 0,00 0,00 0,00

Zvvoro s16po@v / (ekpodv) amod 9.018.714,61] 7.159.976,75 9.035.963,69 -3.741.096,70

pnpatodotikic dpastnproTnres (y)
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ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ — A" EEAMHNO 2005

Kabapi avénen / (neimon) ote topeiakd
Sru0éopna kon 1odvvapa teprédov (o) + (B) +

(v)

2.490.423,33

10.457.323,79

2.925.462,61|

2.350.074,65

Topswoka Swbicwe kor woddvapa Evapéng
mEPLOdOV

1.601.922,83

804.030,02

1.053.698,24

512.710,85

Taperokd JSwbicipa kor 6odvvape AEng

mEPLOdoV

4.092.346,16

11.261.353,81

3.979.160,89

2.862.785.50

5. IIpocOsta Xrovysio kon IIAnpooopicc

5.1 T'evikég ITAnpogopicg
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H «IQANNHX KAOYKINAY — IQANNHX AAIIITAY TEXNIKH KAI EMITOPIKH
OIKOAOMIKON YAIKON — MHXANHMATON ANONYMOZX ETAIPIA» (K.A.M.
A.E.), ¥p0nke (ko Eexivnoe ) dpactnprottd ) to 1986 (PEK 2735/31.07.1986),
pe €dpa v Anva, Anuoydpovg 41 kai sivor eyyeypappévn 6to Mntpdo Avovopmv
Etaupiov pe apibud 5828/06/B/86/14. H &dpa g Ppioketar and to 1993 oty 0080
[Maotép 3, ABMva kot To THAEPVO g eival 210-6451591-6.

H duipken g Etapiag éxer opioBel yioo 50 étm, Mot uéypr v 31/07/2036, pe
SuVaTOHTNTA TAPOUTACENDS KATOTY amoPaong TG [evikng Xvvédevong tov Metoymv.

2xomoc tys Etoupeiog eivar.

o) H avéinym kot ektéheon TAonG QUGENMG TEXVIKOV £PYMV, EPYOAAPIKMG 1} un.

B) H avidnyn kot ekndvnon  OPYTEKTOVIK®OV, OTUTIK®OV,  UNYOVOAOYIKMV,
NAEKTPOLOYIKMV KOl EV YEVEL TEYVIKAV LEAETAOV, MG KUl AVTICTOTY®OV ETPAEYEDV.

v) H avéyepon molvdpoemv otkodounpudtev el dimv 1 oA TPLOV OKIVATOV.

d) H ayopd, petamdinon Kot EKUETAAAEDGT] AKIVATOV.

€) H ayopd, avtailoyr, Kot (e 0molovONmOTE TPOMO OTOKTNON Kol TOANoN 1 d1dbeon
KaOmG Ko 1 petamdinon kabe £idovg aKvITOV, ACTIKGOV 1] UN).

o1) H pe omolovénmote tpomo kot vopikn popen (Hicbmeon, vropicbmaon, ypovouepioTikn
picbmon «time-sharing» k.A.m.) ekpetdAlevon, a&lomoinon kot dwyeipion kabe gidovg
AKIWVTOV.

{) H pecordapnon yw mv ayopd, mdinon, avtaliayn, picloon akvitov, mopoydpnon
KWV TOV TPOG OUKOSOUNOT LLE AVTITOPOYN 1 VITOOEIEN EVKAPLOV Y10 TNV CUVOT TETOL®V
ocupupdosmv.

n) H exndvnon 6Aov TV avayKaiov Kot GYETIKOV LE TIG TUPOTAVED EPYACIEG LEAETMOV
KOl EKTIUNGEDV KOL 1) TOPOYT TEYVIKOV KOl OTKOVOUK®V GUUPOVA®V.

0) H avdnymn avTimpooconeidv NUedandV 1 ALOSATOV EUTOPIKMV 1) TEYVIKOV OIKOV.

1) H ve’ owvdnmote popen eumopict OKOSOUIKMOV LAK®OV, LAMV, £PYOAEimv Kot
UNYOVTLLATOV TPOELEVGEMG EGMOTEPIKOV 1 EEMTEPIKON.

1) H ayopd, sioaymyn, Kataokeon kot epmopio €100V £VOUONG-DTOdNGNG, PPEPIKOV Kat
TOIKAOV EODV, TALYVIOIDV, ETTAOV, KOAAVVTIKOV Kol E0OV OIKIUKNG XPNCEDG.

1) Kdabe ocvvoenc mpog 1o avotépm dpactpiomro. [a v enitevén tov Topandve
CKOTMV M eTOpEiol pmopet:

1. Na Wpoet kot vo GUUUETEYEL 6€ KGOE €100VC EMYEPNOELS | ETAPEIEG OLOVONTTOTE
ETAPIKOV TOTOV KOl OWCGONTOTE HOPPNG, OUOIOL 1| TAPEUPEPOVS GKOTOV,
VOLOTAPEVEG 1] GUGTAONGOUEVES GTNV NUEOAT 1| A0SO KOl VO GUUTPATTEL
Kol vo ovvepyaletar ko’ olovonmote TpOMO,  GUUTEPIAOUPAVOUEVING TNG
OVOTOGNG KOWOTPAEUDY, LE TIC AVM ETXEPNOELS KOl ETOPEIES KOl eV YEVEL LE
TPITOVG PLGIKA N VOLUKE TPOCOTA, £1TE GTNV NUESATT €ITE GTNV AALOSATT.

2. Na ocvvepyaletar pe omol0dnmoTe QLUGIKO 1 Vopkd mpdommo (m.). eVOSIKTIKA
eTAPEIEG XPNUATOSOTIKNG HicOmong, eTaipeieg EnevOVCE®MY GE aKiviT TEPLOVTIQL,
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avovoues etatpeieg dwyxeipiong apofaiov kepaiaiov akivig teplovciog KAT),
Yo TNV KeAOTEPN TPOo®ONON TOL GKOTOV TNG.

3. Na 1¥pdet ypageio Kot VTOKATAGTALOTA TNG £TAPEiNG omovdnmote otV EALGSa 1)
610 EMTEPIKO.

4. No ovTIpocMOTEVEL OTOONTOTE EMEipNoN NUedann 1 aAlodany), | omoia £xet
1010 1 TOPOLO10 1 GVVAPT OKOTO.

H egrapeia péoa otn tpéypovca ypnon amoppoence v OBvyatpukn g Ywi Ev0.
Monraywavvny Mothercare, pio kivion Wwitepns 6TPaTNYIKIG ETVYEIPNNOTIKNAG
onuociog.

Me m véa g SupbBpmon eivor £ToUn Vo AVIYETOTICEL TIG TPOKANGCELS OV
VILAYyopeHOLV 01 VEES GLVONKES TNG OYOPEiG.

H eviola miéov popen g etapeiog avoiyelt véovg opilovieg kol TEPULTEP®
dvvatdmreg eEEMENG. Méoa otovg dpecovg otdyovg TG etarpeiag elvor 1
TOPAAANAN AVATTUEN Kol TOV dVO OPUGTNPLOTHTOV GTNV TOAAN VTOGYOUEVT 0yOpd
tov Baikaviov.

Muepa n LKhovkivag — [LAdrmog evduvipuwoe ™ 0€omn g HECH TNG GTPOUTIYIKNG
dpactnpromoinong 6e 60H0 GNUAVTIKOVG KAGAOOVG TNG OKOVOUING -TOV KOUTOUOKEVUGTIKO
KOl TOV EUTOPIKO- KOl IGYVPOTOINGE TOL OLKOVOLKA TNG LEYED.

5.2.  Aoywtikég apyés kor péfodot

-10-
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5.2.1. MM\oiclo KOTAPTIENG TOV OLKOVOUIKOV KATAGTAGEW®V

Ov mapovoeg eheypéveg omd Opkwtd Eleykt) Aoyiot) evoldpeses OKOVOUIKES
kataotdoeg g [. KAOYKINAY — . AAIIIIAY A.E., agopodv 10 mpmdTo £AUNVO TG
xpnong 2005. ‘Exovv  ocvuvvtayfei ovpeove He to  AAIl 34 «Evoidpeon
XpnHatootkovolikn [TAnpopopnon» kot koAvmtovtor and to AIIXIT 1 «[Ipdtn
Ywo0émon tov AIIXID», He d€d0pEVO OTL OMOTEAOVY TUNHO TOV TPOTM®V OIKOVOUIK®OV
kataotdoemv g xpnong 2005, ot omoieg Ba cuvtayBovv copemva pe ta AITXIT mov
&xovv viobembel and ™V Evpomaiki Evoon. Avtég or evOldUeces OIKOVOUIKESG
Kataotdoelg £xovv kataptictel cupemva He ta AITXIT kot T deppnveieg mod eiyov
ekd00¢el KoL NTaV G 1GY0 HEYPL TNG EKOOGEDS TOVG.

Ot AOYIOTIKEG OpYES TOV TEPLYPAPOVTAL KATOTEP®, £XOVV eQUpPHUOcOel oe O eg TIC
TEPLOO0VG TTOV TAPOVGLALOVTaL.

Ot aTopIKES Ko EVOTOMUEVEG OIKOVOUIKES KATOGTAGELS TNG £TOPLOG, £XOVV cuvtoyDel e
to. EAAnvikd Aoyiotikd [potoma £og kot tnv 31/12/2004.Ta tpdTuma avTd S1agEPovy o
opwopéveg  mepoxés amod 1o AIIXIT. Toa ovykpurikd otoyein tov 2004
enavadlatvT®OnKav cOlewva Ue Tig vioBetnBeioeg Yo Ta ATIXIT Aoyiotikég apyég Kot
AOYIOTIKEG EKTIUNCELS.

SUHe@VIio Kot TEPLYPOQES TG emidpacng otV kabapn 0éon amd ) Hetdfocn amd To
EMinvika  Aoywotikd  Tlpdétvma  ota Awbvn  Tlpdtoma  XpnHotootkovoUikng
[TAnpoedpnong mapéxovion otny mapdypoo 6.

H xatdption tov oikovolikdv Katactdoemv oOleova pe to AATT 34 amaitel v xpnon
OVOALTIK®OV AOYIOTIKOV EKTIUNCEMV KOl KPIGE®V Y10 TNV EQAPHOYN TOV AOYIGTIKOV
apy®v. Ta aroloyiotikd ototyeio eival TOAVO va So@EPOLY 0T AVTES TIG EKTIUNGELS.

5.2.2. Troyeia evomoineng

Ot evomompéves OIKOVOIKEG KATAOTAGES TEPIAMAUPAVOLV TIC OTKOVOUIKES KATAGTAGELS
mg untpwng etopiog I. KAOYKINALZ — [ AATIITAY A.E. kot g Buyatpkng g
etapiog KA® EYAOYPI'TIKEX EPTAXIEY EIIE, xatoptiopéves uéypt tig 30 Iovviov
2005.

Otav eCayopaoctel pioa véa etouplo, TO €vepynTikd Kot ToONTIKO NG €TOPIOG
avayvopiletor 6Tovg €VOmOMUEVOVG Aoyoplacpods oty edhoyn a&lo katd v
nuepounvia egayopds. To GuUEEPOV TOV HETOXOV PEWOYNPIOG OVAPEPETAL OTO TOGOGTO
™G HewvOTNTOG TAVe o1 e0hoyn adie Tov  evepynTikod Kot TaBnNTIKoH 1OV
ovVOyVOPIoTNKE.

Ta amoteléopata Tov QuyaTpik®dV eTopudV oL eayopdoTnkay 1 TOANONKaY Katd ™
dbpkeln TG TEPLOGOV TEPIAAUPAVOVTAL GTOV EVOTOMUEVO AOYOPLOCUO OTOTEAECUATMV
and v 1oyvovca nuepounvia g e€ayopds N HEXPL TV 1oYHLOVGO MUEPOUNVILL TNG
TOANONG AvAAOYa.
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. KAOYKINAZ — 1. AAMMNAZ AE.

Omnov etvor avaykoio, yivovior avampoSaploYEG OTIC OWKOVOMIKES KATOGTAGES TMOV
BuyaTpIKOV ETUPLOV £TCL OGTE Ol AOYIGTIKEG OPYES TOLS VO GLVAOOVV HE OVTEG TOV
Opirov.

H pébodog evomoinomg mov akoiovbeitan eivat avtn TG OMKNIG Evomoinong.

‘Oleg o1 Guvardayég HeTa&y TV eToupldv Tov Opilov araleipovtal kKaTd TNV Evomoinon.

5.2.3 Avayvopien Ecédmv / Koctoug
5.2.3.1 "Ecoda.

Ta ¢c0da amotelobviol amd TOANGES EUTOPEVUATOV Kol TPOIOVI®V, £6000 O
EKTELEDT] €PYOV KOl £6000 OO TOPOYN LANPESIOV, TOKOVG Kot pepiopata. Ta 600
ATOTLOVTOL GTNV g0A0YN a&lo Tov e16mpayfEVIoc N EIGTPAKTEOD AVTOAAGYLOTOS Kot
weptlopfavoov v mpaypotikn afio moAncensg kabapn amd avVOKTOUEVOLS GOPOVG,
EKTTOGCELG Kot EMOTPoPEG. H avayvdpion tov 660wV Katd kotnyopia, yivetar og e&ng :

(o) lwinoeic eumopevudrwv | mpoidvrwv

O1 ToAnoelg gumopevudtov avayvopilovior 6tav o duthog / 1 etapeioc Topadidel to
EUTOPEVATO. GTOVG TEAATEG, TO ELTOPEVUATO YIVOVTOL OTOOEKTA OO QLTOVG, TO AVTITILO
™G TOANoNG €lval cuppovnuévo kot 1 elompaln g amaitmong sivar eac@aMcpévn
pévo pe pHetpntd, To 68 KO0TOG PUopel va arotiunOel faotpa.

(B) Ecodo. ard v extélean épywv

Ta £€600a amd TV eKTELEOT £PYOV APOPOVV GTNV APOPY| TNG ETALPEING Y10 TNV AVEYEPOT
TEPLOVCIOKMV GTOYXEIMV Kol GUYKEKPILEVO KTIPLOKOV EYKATAGTACEMY Y10, AOYUPLOGHO
TOV TELUTOV TNG, LE TOVG OMOIOLG VIOYPAPEL GYETIKN cLUPacn ektéheons €pyov. Ot
ovpPacelc avtég eivar kKuping cvuPdoelg «otafepod TOGOVL» Kot dlakpivovtal avaloyo
LE TNV O18PKELL TOVG GE LaKPOTPOBESLES KOt BpayvutpoBeciies.

(Bi.) Maxporpiobeouec aoufdoeic épywv.

H etapia yio v avayvopion tov 6000V omd TNV EKTELECT] £PY®V TOV OMOI®V 1
kataokevn Oa deCaybel oe 600 N meplocdTEPEG AOYIGTIKEG TTEPLOdOVG, akOAOoVOEl TNV
péEB0d0 TG «m0GoGTINi0G OAOKAPOONG», OTmG TpoPAémetal amd to AAIT 11. Zdpemva
pe v pébodo avt, dtav 1 ékPaocn pog cvopPdosmg KATAGKELNG £pyov Umopel va
extyunOel a&omoto ta €coda ko ta £€E0d0 MOV GuvdEovol pE TNV ovuPoon
avayvopiloviol cOpEova He T0 6Tad (T060cTd) 0AOKANP®ONG TG CLUPACEMS KOTA
™mv nuepounvia Tov 1ooAoyispov. e tic ocvpuPdoelg €pyov Omov TO GLVOAKO
amotélecpa dgv pmopel va ekTiun el pe oyetikn akpifela, dev avayvopiletal kEpOOg Kot
To 60000 TOV aVOYVEPILovTol 1G0SVVOUOVY HE TO KOGTOG TOANGEMV GTO AOYOUPLUGHO
OTOTELECUATOV. XTNV TEPIMTTOOT TOL GE KATOW GUUPACT EPYOV AVOUEVETAL GUVOAIKT
Mud, yivetor TpoPreyn yio To 6Ovoro TG (i AUESMG OTO ATOTEAEGLLOTA TNG XPNONGS
OV CLTI) OTOKOAVTTETOL.
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. KAOYKINAZ — 1. AAMMNAZ AE.

To 614810 (T0606TH) ohokApmang kdbe copPdcems Epyov vwoAoyileTal amd TV cyéon
TOV KOGTOVG TTOV TPAYLOTOTOWONKE TNV NUEPOUNVIKL TOV 1GOAOYIGHOV, TTPOG TO GUVOAIKO
avapevopevo (TpodmohoyilopUevo) K6GTOG TG GLUPAGEMS MG TNV OAOKANPMGT TOV £PYOL
Kol TNV TapAddoon Tov 6Tov TEAATI. XTNV £vvold TOV KOGTOVS TV cvuuPdcemv Epymv,
OTMG OVAQEPETAL AVOTEP®, OeV TEPILAUPAVOVTOL KOGTN TOL 0POPOVV GE HEALOVTIKEG
gpyaciec, 00te TpokaTaforég oe VITEPYOAGPOVG.

TpomomomGelg OTIG aPYIKEG EKTIUNGCELS TOV €G0O®MV Kol TOL KOGTOVG TV GLUPAcE®V
épyov avtyetoniCovior copeova pe to AAIT 8, ennpedlovv dniadn v TpEYovca Kot
TIG LEANOVTIKES Y PN OELS.

(Bii.) Bpayvmpobhsouec ovufidoeic Epywv.

2V mePInT®on eKTELEONG GLUPACEOV EPYOV TV OmoimV 1 Evapén Kot 1| OLOKA PO
TPOYUATOTOLEITOL oTNV 1010 AOYIOTIKY TEPI0d0 TOTE TO £6000 Kol TO KOGTOS TMOV
ocvppdoemv avtdv avayvopilovtol €& OAOKANPOL GTO ATOTEAEGLATO TG TEPLOOOV.

(y) Ecoda amd mopoyn vrnpeoidv

Ta €0000 and mapoyn VINPECIOV avayveopiloviol 0Tav T0 Tocd TOV 6000V UTOPEl va
amotiunOel Pacia, mBoavoloyeitar OTL Ta owovopkd o@éAn Ba swopedhoovv otV
eMYEIPNON, TO OTAOO0 OAOKANPMOGEMG TNG CLVOAAAYNG KOTA TNV TMUEPOUMVIC TOL
16OAOYIoHOD HITopEl Vo TPOGOI0PIGTEL AEIOMIGTA KO Ol OOTTAVEG TTOV TPOLYLLATOTO 0N KOV
YL TV GULVOAAQYYT KOl OVTEG TOL OTALTOVVTOL YO TNV OAOKANP®ON NG Hmopel va
anotiunfovv Baciua.

(0) Eooda amd tokove
Ta éc0da and toékovg avayvopilovtal PAGEL ¥pOVIKNG avahoyiag Kol He TN YPHOoN TOV
TPOYLOTIKOV ETITOKIOL.

(&) Ecoda oo uepiouoza
Ta éc0da amd pepiopato avayvopilovtar dtav opiotikonoteital to dikaimpo lompacng
TOVG A TOVG LETOYOVG,.

5.2.3.2 Kéotog

a) Kooroc rwinoewv
To k66T0¢ TV TOANBEVTOV EUTOPELUATOV avayvmpileTal TaVTdYpOVa LE THV TOPAd0oT
TOV EUTOPEVUATOV (k300 ATASEIENS MAVIKAG TOANGNG) GTOVG TEAITEG.

p) Koarog extéleanc ovufaoewv éEpywv

To kbotog TV ovuPdcewv Epyov mepopfavel o) OAeg TIG damdves TOL GLVIEOVTOL
dueoa pe kabs coppacn (Aueco KOGTOG £PYov), B) TG dAMAVES TTOV APOPOVV YEVIKADG TIG
OLUPACELS Kol EMPPITTOVINL GE AVTEG EMUEPIOTIKG (EUUECO KOGTOG £PYOV) Kot Y) OGEG
damaveg emPapvvovv €101KA KAmTowo cOUPac.

To dueco k6610 TV GLUPAcE®V EpymV TEPLOUPAVEL TO. AUEGO EPYOTIKA, TIG APOPBEG
TOV VIEPYOLAP®Y, TO KOOTOG TOV VAIKOV TOL ovoldOnkov, TG OmooPEcEl; TV
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UNYOVNUATOV Kol TOL EEOTAIGHOV TTOL XPNCUOTOWONKAV OTNV KATAGKELY, TIG SUTAVES
LETAKIVIONG UNYAVILATOV Kol VAIK®OV, TG damdves HicBmong unyovnidtmv Kot VAMKOV
KaBADS Kl TO VTOAOYIGTIKO KOGTOG EPYOUCIOV ATOKOTAGTACTG KO EYYVT|CEMV.

To éupeco k66t0G TV GLUPdoE®Y ekTéLEONC EpymV TEpAauPdvel Ta acEAAGTPO, TIG
damdveg oyedlacov Kot TEXVIKNG Bondetag Kabdg kol ta yevikd 5000 KATACKEVOV KoL
KOTOVEUETOL KATA TPOTO GLGTNUATIKG Kot 0pBoA0YIKO 6T GLUPACELS.

Aomaveg TOV apopovV 01K pio cOUPacT TEPIAAUPAVOVY 0T0100NTOTE ££000 S101KNONG
1N d1dBeong avapépeTor otnv cOuPacm.

To k610G Hi0g CLUPACNG KATAGKEVNG £PYOV 0LPOPA TNV TEPIODO GO TNV GUVOYT TNG
ocvpuPacemg pExPL TV TAPN olokANp®mon G (TopAdocn Tov £PYov GTOV TEAATN).
Aamdveg mov oyetiCovton dueco pe por cOUPAON Kol GUVTEAEGTNKOV TPV Omd TNV
ouvayn G, TEPIAaUPAVOVTOL 6TO KOGTOG TG GLUPBACEMG LOVOV €QOCOV 1 GOVAYN TNG
oLUPaoEmG KAl N TPAYLOTOTOINGT TOV SUTAVMV QLTOV GUUTITTOLY GTNV 1O XPHOT).

5.2.4 Xvvorrayég o€ Eéva vollicaTo

Ot suvarihayég mov etvar ekme@pacpéves oe Eva volliopata petatpénovior o€ Evpd pe
TNV GLVOALAYHOTIKN 1GOTI{0 TOV 1GYVEL KATA TNV NUEPOUNVIK TG GUVAALOYNG.

Kotd v nuepounvia. Tov 160A0YIGUOD Kol TOV EVOIUUECOV LOYIGTIKOV KOTAGTAGE®DV,
To. VOUIGHOTIKG TEPIOVGLOKE GTOXEID KOl OL VITOYPEMOELS, TOL £ivOl EKTEPPACHEVES OE
EEva volicHarta, petatpémovtal o€ Evpd He v cuvollaylatiky 6oTidio Tov 1oydel
Katd v nUepounvia avt. Ot GUVIALAYHATIKEG SPOPES TOV TPOKVITOVY OO TNV
LETATPOTN KATAYXM®POVVTUL GTOV AOYOUPLUGHO ATOTELECHAT®V.

5.2.5 ®épor
5.25.1 Avafarropevog ¢Opog ELGOONLOTOS

O avaBorlopevog @Opog e1600MHATOS Tpocdopiletor e v pEB0OO NG VITOYPEMONG
OV TPOKLATEL OO TIG TPOCMOPIVES OlaPopEG UeTAED TG AoyloTikng aflag Kot Tng
(POPOLOYIKNG PACNG TOV TEPLOVGIAKMV GTOLEIDV KOL TV VIOYPEDCEMV.

O avoParlopevos @Opog mpocdlopiletal HPe TOVG (OPOLOYIKOVS GUVTEAEGTEG TTOV
AVOHEVETAL VO 1oYVOLV KATE TO XPOVO NG OVAKTNONG NG AOYIOTIKNG 0&lag Tmv
TEPLOVGLOKMY CTOLYEIMV KOl TOV VTOYPEDGEDV.

Ot avaPorAOPEVES POPOAOYIKES ATOLTNGELS KATAXWPOLVTAL KOTA TNV £KTACN KATA TNV
omoia. Bo vwhpEel PEALOVTIKO (@OPOAOYNTED KEPOOG Yoo TNV YpNoilomoincn g
TPOCMOPIVIG S10POPAG TOV ONIoVPYEL TV OVAPAALOHEVT POPOLOYIKT amaiTON.

5.2.5.2 ®épog £1600Mn0TOGS
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Dopog 100 paTog vroroyileTor ota KEPON NG XPNOEMG OTMG OLTE AVOLOPPDVOVTOL
YW QOPOAOYIKOVG OKOTOLG Yo TuxOV N EKTIMTOUEVES (QOPOAOYIKE  OOTAVEG,
OTOAAAGGOUEVO 1] (POPOLOYOVUEVE LE EOIKO TPOTO £€c000. [ Tov oKOomd ovTd dev
YPNOWOTOIEITOL O TPEYOV OULVTEAEGTNHG (QopoAoyiag eioodnuatog (32%), aidd o
OLHOPPOUEVOG  GLUVTEAEGTNG TOL TPOKLMTEL UE PACN TIG POPOAOYIKEG OVALOPPOCELG
TOV TPUOV TELELTAIOV ETOV.

5.2.6 Evoopata waywo

Ta evodpoTo Ay OTOTIHAOVIOL 6TO KOGTOG KTNoEMS elov TG anmooPécels. To kdoTOC
KTNoemG mePLoUPavel Ohec TIC AUECO EMPPUTTEEG SOMAVES YO TNV ATOKTNON TOV
otoyeimv. g KOGTOG KTNOEMG Y10 ToL YATEDD KOl TIG KTIPLOKEG EYKAUTUGTAGELG ANPONKE M
evroyn a&ia avtodv katd v 01-01-2004, ) onoia kot TpocsdlopicOnke and aveEapTnTovg
EKTIINTEG. MetayevéaTepeg SUmAVES KATOY®POVVTAL G EXAVENCN TNG AOYIGTIKNG a&iog
TOV EVEOHATOV Taylov povov av mlavoroyeitar 0Tt HEALOVTIKA O1KOVOHIKA 0EAT Ba
elopedoovy oty etarpicn kKou 10 KOGTOS TOLG pmopel va oamotnfel aldmota. Ot
EMIGKEVEG KOl O1 GUVINPNGELS KOTOYWMPOVVTOL GTO OTOTEAEGHOTA, OTOV YivOovTaL.

Ta owodneda dev amosPévoviat. Ot amooPécelg tov AV GToYEIOV TOV EVEOHAT®V
mayimv vwoloyilovtar e v otabepn néBodo, pHésa ot OEEMUN (o1 TOLG TOL £XEL MG
egig:

[316KTNTES KTIPLOKEG EYKATAGTAGELG 50 xpoviaL
Kripuokég eykataoctaoelg pe

Xpnuotodotikn| picOmon 10 xpoVIaL
MnyoviUato Kot pnyavoroyikos eE0TAIGHOG 5 xpoVIaL
Metagpopikd péca 5 YPOVIOL
Mnyavoypaeikog eE0TMGHLOG 3 YPOVIOL
Aomdg mapaymykdg eE0mAMoUOG 5 YPOVIOL

Mo 1o evedpato Taye otoyeio dev Exovv VToA0YIG0el VTOAEUMATIKES 0&iES.
Otav o1 Loyotikés aieg tov evoopdtov mayiov vrepPaivovv v avoktioldn a&lo
TOVG, o1 dlapopés (amopeimon) Kotoywpodvial o¢ ££0da ota anotelécpata. Katd v

TOANGCT TOV EVOOUATOV TOYimV, 01 SPOopEG LETOED TOV TIHAHOTOG TOv AapBAaveTatl Kot
™G AOYIGTIKNG TOVG a&iag Katoympohvtal o¢ kEpoM 1 (nHieg ota amoteAéGHaTA.

5.2.7 Amopeimon oéiog TEPLOVGLOKAV GTOLYEIMV
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Ta amocPevopeva meplovclokd otoryeio vrdkewvtal oe Ereyyo amopeimong g a&iog
To0VG, Otav vmdpyovv evoeifelg 0Tt ot Aoyiotikny oio Tovg dev Ba avaktbei. H
avoakmoldn o&ia etvor 1 peyoldtepn o&io petald edrhoyng aflag petwpévng He To
OTOTOVHEVO Yo TNV TTOANON KOoToG kot a&iog ypnoemg. Ot (nUiéc amopeimong
KATOY®POHVTAL OC ££000 GTAL ATOTEAEGHATO OTAV TPOKVTTOLV.

5.2.8 Amotipnon OvyaTpik@OV Kol GUYYEVOV ETLYEPTCEDV

Ov ovppetoyéc oe Ouyatpikés etapieg kol ovyyevelg etaipie OTIG OWKOVOMIKEG
KOTOOTAGELS TNG UNTPIKNG £TAPIOG OMOTIUMVTOL 6TO KOGTOG KTNoEMS pelov Tig e
amopeimong.

5.29 AnoOipata

Ta omoBépato amotTidvior oty YopnAotepn aflo HeTaE) KOGTOVS KTNOEMS Kot
kaBapng pevotomomoiung aéiac. To kdotog mpoodopiletar Pe v péBodo tov Mécov
Emowv Ztabuwov Kootovg. Kootog oavelspod oev mepthapPavetol 610 KOGTOG
KTNoemg tov omobepdtov. H kabopn pevotomomoipn afio ektipddtor pe Paon Tig
TPEYOVGES TIUEG TOANGONG TOV amofedTOV 6Ta TAMIo TG GLVIBOVS JdPACTNPLOTNTOC
AQUPOVUEVMV Kal TV TUXOV 60V TOANONG 6oV cuvtpéyel tepintmon. To oGO g
Mg amopeimong kataywpeitat wg ££000 GTO ATOTEAEGHATO.

5.2.10 Arotiogig omd TELATES

Ov amoitnoelg amd meEAdTEG KaTtaympoOvIal apytkd otv gvAoyn afio Tovg 1 omoia
ouMminTEl Ue TV ovoHaoTiKn o&ie, agalpovdévav tov nliov arodeiwong. Ot {npiég
amopeimong (omdAieleg amd emooleic amartioelg) avayvopiloviar Ootav vrdpyet
OVTIKEWUEVIKT amddelEn 0Tt 0 dhog dev eivan oe Béon va elompdéel OO Ta. TOGA TOL
opeilovtat Pe Pdon tovg cupPatikods dpovs. To mocd g (U amopeimong sivat 1
ow@opd HETOED NG AOYIOTIKNG 0&l0C TV ONOUTICEMV KOl TOV  EKTIHOHEVOV
HEAOVTIK®V TaoKk®V podv. To mocd g {nHidg amoeimong kataympeitor g ££000
0T0 AMOTEAECHOTO TNG XPNOEMG OTNV OMOi0 ATMOKAAVTTETAL 1] GUVOPOUN TOV MG AVE®
TpobmofEcEV.

5.2.11 Topewokd owo0éc1Llo Ko 160d0Vvalla

-16 -



. KAOYKINAZ — 1. AAMMNAZ AE.

Ta topeoxd Swbéoiho kot Tapelokd 16odovvape mepladfdvouy To HETPNTE, TIC
kataBéoels oyemg kol TG Ppayvnpobecpes péxpt 3 pnveg emevovoels, VYNANG
PELGTOTOMGLOTNTOS Kot YaUNAoD pickov.

5.2.12 Metoyik6 Ke@aAiono

Ot Kowég PeToYEg KATATACOoOVTAL GT0 10100 KeQAlawa. Apeca KOGTN Yo THV £KOOOM
peToymv, eleavifovtal HETE TNV QPOIPEST] TOV GYETIKOV (POPOL EIGOONHATOG, G HEI®ON
TOV TPOIOVTOG NG £KOOONG. AUEoH KOGTN TOL GYETILOVTOL Pe TNV £KOOOT UETOYDV Y10
TNV OmOKTNON EMYEPNCEOV TEPILAMUPAVOVTAL GTO KOGTOC KTNGEMG TNG EMIYEPNOEMG
TOV OTOKTATOL.

To Kk60TO0C KTHGE®G TOV WiOV HETOYOV Hewwpévo He 10 @Opo gioodnpatog (gav
CUVTPEYEL TEPITTOOT) EUPAVILETAL APAPETIKA amd Ta 1010 KEPAAa TOL OUIAOL, HEXPIG
Otov o1 101eg petoyég mwinbovv 1 akvpwBodv. Kabe képdog 1 (npid and mtdANnom Wimv
HUETOYDV KaBapd amd Gesa Yo TNV GLVOAAAYT A0 KOGTN Kol PO ELGOONUATOG, OV
oVVTPEYEL TEPIMTMOT, ELEavileton mG amofelatikd oTa 1010 KEQAALOL.

5.2.13 Aaveiopog

Ta daven katoy®povvTal apyikd otnv e0Aoyn aic Tovg Hetwpévo He To TuXdV Gesa
KOOTN Y TV TpayHatomoinon G ouvoAiayns. MetayevésTtepa OmMOTIOVIOL GTO
avaTOGRECTO KOGTOG HE TNV PNOT TOV TPAYHATIKOD EMLTOKIOV.

5.2.14 Miwebooeig

MicOhoelg evoopdtov Toyiov émov o dHhog / 1 etoipeia £l 0VOAGTIKA OLOVE TOVG
KWOUVOLG Kol TIg ovtapolBég g 101oktnoiag, talvopodviar ®¢ ypNHUATOS0TIKEG
Hpobooelg. Ot xpnHatodoTikég WGODCELS KEQUAAOTOOVVTIOL KATA TN GOVAWYN NG
picBmwong, He ™ yapunidtepn oéio petacd edhoyng atlog tov HicBoPEvav eveoUdTOV
Tayiomv kat g Tapovong a&iag Tov ehayictov HicBopdtov. Kabe picOopa katavépetot
OTNV VIOYPEMOT KOl 0TO XPNHUOTOOWKOVOUIKO ££000, £TOL OOTE VA EMTVYYAVETOL £Vl
0100epd emTOK0 TAVO GTNV aveEOPANTN vroypiéwon. H vroypéwon yw ta mAnpmtéa
HicOopata kabapn amd to YPNHUATOOIKOVOUIKO KOOTOS, mepAappdveror otic dAheg
HaxpompoBecleg vmoypedoels. Ot TOKOL KATAY®POVLVTAL GTNV KOTAGTAGT AOYAPLIGHOD
OTOTEAEGHATOV KOTA TN SIPKEWD TG TEPLOOOV TG HicOmong 1oL MOTE va VITAPYEL £val
0100epd TEPLOdIKO EMTOKIO Yoo TO LVTOAOTO NG VIOYPEMONG G€ KAOe mepopnvia
16oloyiopov. Ta evodpaTo mAyl TOL OmTOKTOVIOL HE YPNHATOd0TIKEG HGHDGELS,
amooPévovtal 6t piKpoTePN TTEPiodo Onmg avtn kabopiletar amd v oeEAUN (on Kat
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10 ¥pdvo G picBmong. Xtic Aettovpyikés mobmoelg ta HebdpaTo Katoympodviat mg
¢€oda ota amoterécpata He v otabepr| pEBodo otn PAGT TOL SOVAELHEVOV.

5.2.15 Topoyés 6T0 TPOSCMOTIKO

() Bpoyvmpobeaec mopoyéc
Ot Bpayvmpdbeoe TapoyEG TPOG TO TPOSMMIKO GE YPNHaA Kol 6E £160C, KATOY®POVLVTAL
®¢ £€000 Otav kabdioTavTotl SOVAELHEVEC.

(B) Hopoyéc ueta v éCodo omd tny vrnpecio

Ov vmoypemoelg Yy oamolnHioon Tov APOCOTIKOD Katd TNV  ouvtalodotnon
vroroyilovtal otV mpoeEoeAnpévn agla TV HEALOVTIKOV Topoy®V Tov TpoPArémovtal
and v EAAnvikn vopoBecia, dnmg avtéc £xovv cuoowmpevtel 610 TEAOG TNG YPNOEMS
Yy Vv SpKEL TNG avVOUEVOLEVNS epyactakng (mng, PAGEL GYETIKNG GVOAOYIGTIKNG
peréme. Mo v mpoefdpinon ypNOYOTOIEITOL TO EMTOKIO TMOV HAKPOTPOOEGUM®V
opordymv tov EAAnvikov Anpociov.

5.2.16 MpoPpréyers
Ot poPAréyelg onpiovpyodvTal 6Tav 0 OHIAOG EYel VOUIKN 1 TEKHOPOUEVT] VTTOYPEWOT),

®¢ amotéhesa YeEYovoTmv Tov TtopehBovtog kat mhavoroyeital 6Tt B amortnOei expon
O1KOVOUIKOD 0QEAOVG Y10 TNV TOKTOTOINGT TS VITOYPEMOTG.

5.2.17 Awvopn) pepropdtov & apoifov A.X. amd kEpon ypNcemg
H dwavopn tov HepGHATOV 6TOVG HETOXOVS TNG UNTPIKNG Kot ot apolBéc AX. amd Ta
KEPON NG YPNOE®SG KATAXMPOOVIOL (G VLTOYPEMOY OTIS OIKOVOUIKEG KOTAGTACELS

ATOMIKES KOl EVOTOMUEVEG OTaV 1) dtavopn| eykpivetal amd v [evikn Xvvédevon tov
LETOY V.

5.3 InHavtikég AOYIOTIKES EKTIUNGELS KOl KPIGELS TG O10IKIGEMS
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H etopocio TV OKOVOHIKGV KOTAGTACE®V GOUQ®VO HE TIS  YEVIKEG OMOOEKTEG
AOYIOTIKEG  OPYES, OmotTel TNV  YXPNOOTOINOT VTOAOYIGUMV Kot VROOEcE®Y  TOV
emMpedlovv Ta avaEePOBEVT GTIC OTKOVOUIKES KOTAGTACELS.

Ot extinoelg Kot ot Kpioelg g doiknong etvar vd cvveyn emavetétaon He Pdon ta
10TOPIKE dedOUEVA KOl TPOGOOKIES Yo TOL LEALOVTIKG YEYOVATO, TTOL KpivovTal EDAOYES
GUHQMVA [LE TO 1GYVOVTA.

H etoupio mpoPaivel e ekTidNoelg kol mapadoyes oxetikd He v e&EMén tov
LEAAOVTIK®V YEYOVOT®MV OEV VILAPYOVV EKTIUNGELG KO TAPOUOOYEG TTOV EVEYOLV GNUOVTIKO
KIVOUVO VO TIPOKOAEGOLV  OVCIMOE TPOGOUPHOYEG OTIS AoyioTikés afleg ToV
TEPLOVOIOKMV GTOYYEIMV Kol TOV VITOYPEDGEMV Ppoyvmpdhecyia.

54. Merapoon oto ATLX.II
54.1 Eg¢oappoyn tov AILXII1

Ol 0KOVOUIKEG KOTAGTAGELS TNG €TOpiag Kol Tov oliAov yw to £10¢ mov B Anéel 31
AexeBpiov 2005, Oa givarl o1 TpMTEG ETHOIEG OIKOVOUIKEG KATOOTAGEL COUPOVO e Tal
ATIXTI. Avtég ot evOIESES OIKOVOUIKEG KOTAGTAGEIS £Y0VV KatapTiohel cOemva pe
To ovagepopeva ot onpeiowon 5.2.1. O dphog €xer epappodoer to AIXIT 1. H
nUepounvia avaeopdg sivar n 30 Tovviov 2005. H npepopnvia viobémong tov AITXIT
givar 1 1" Tavovapiov 2005. T TV KATAPTION GLTOV TOV EVIIGUECOV OIKOVOUIKOV
KATAOTACE®Y, 0 OUAOG €Yl EPUPUOCEL KATOEG OMO TIG TPOUPETIKES eEUPECELS TNG
avadPOUIKNG QapHoyNG.

5.4.2 EEmpéceic amd TNV tApn avadpolliKn €@aployn] mov emAéyOnkay and Tov
Oro

(a) Evormoinon
O Ophog €xet ypnoonomoet v e€aipeon tov AIIXIT 1 kot dev €xel emavadlaTuTOGEL
TIG EVOTOU|GELG EMYEIPNCEMY TOL £Yvay TPV TNV nUepopnvia petdfaong (01.01.2004).

(B) EdAoyn alio kat texflapto k6oTOG
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H etapia eméhele va amotidnost ta YQmedo Kol TG KTIPWKES TG EYKATOGTAGEL, OTNV
edhoyn o&ie tovg, v 01.01.2004 pe Paon éxbeon extipnong etapioag OpkoTdOV
Extypntov. H edhoyn aia avtov tov mayiov frav peyoivtepn v 01.01.2004 and ™
hoytotikn Toug adia cupemva Pe to EAnvikd Aoywotikd [pdtoma, kata 20.686.618,80
EVPD.

e 0Tl 0QOPA TO VITOLOITO EVODUATO TEPLOVGLOKA GTOLYEID, OVTA amoTIunOnKay pe Baon
70 16TOPIKO KOGTOG.

6. Youoovia petoéo AILXUIL. kon EAAnvikav Aoyistik@v [lpotonoy
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. KAOYKINAZ — 1. AAMMNAZ AE.

Mo mv petédPfaocn and ta EAnvikd Aoyiotikd Tlpotoma ota AJLX.II. ko v mAnpn
evapuovion pe ta Aebvi) Aoyiotikd [pdtoma, devepyndnkav 6Tig mapovGES OUKOVOUIKES
KOTOOTAGELS €YYPOPEG TPOSAPUOYNG, N EMIMTMOT TV omoiwv otnv Kabapn 6&on tov
opidov kot TG etapiog mapovsldlovial Y AOYOVG TANPECSTEPNG EVNUEP®ONG, GTOV

mivoKa Tov aKOAOVOEL.

6.1 MMivokog mpocappoy®dv kaBaprls 0éong perald AJLXIL ko EAlnvikov

Aoywetikov [Ipotvnmv

IMMINAKAX ITIPOZAPMOI'QN KAGAPHX OEXHX ENAPZHX ITEPIOAOY 01.01.2005 & 01.01.2004

METAZEY EAAHNIKON AOTIXTIKQN MPOTYIIQN & AIEONQN AOTIETIKON MPOTYIIOQN

IMoca sk@paopéva ot €

ENOITOIHMENA ETAIPIA
01.01.2005 01.01.2004 01.01.2005 01.01.2004

KaBapi 0éon évapéng meprodov 01.01.2005 kar 21.767.103,40 20.771.282,12, 21.767.103,40 20.771.282,12|
01.01.2004 sOpgwva pe to. EATT

IAvampocappoyn moyimv 1.394.798,68 11.223.215,38 1.394.798,68 1.686.863,75
IAvoBaAldpevot edpot 476.891,71 -4.201.364,06 476.891,71 -7.499,00
IAvTiLOYIo oG Tapaymyng o€ eEEMEN -3.675.285,11 -1.685.293,52, -3.675.285,11 -1.685.293,52
Ecoda Baon mococtod olokAnpwong 2.090.993,27| 696.406,51 2.090.993,27, 696.406,51)
IAmocféoeis Hayimv 144.968,84 0,00 144.968,84 0,00
Awypaen Hoyiov -666.022,64 -278.903,29 -666.022,64 -120.766,52|
Emoedaleieg [Telatmv 0,00 -309.535,31] 0,00 0,00
IAto{nmeeig [pocwmikon -156.000,00 -255.000,00 -156.000,00 -95.000,00
'Ymotipunon cuppetoymv 0,00 -57.355,31 0,00 0,00
KaOapn 0éom évapéng meprédov 01.01.2005 kar 21.377.448,15 25.903.452,52 21.377.448,15 21.245,993,34
01.01.2004 sOpova pe To AATL

7. IIlnpoodépnon Katd tonia,
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Ov dpacmpromteg tov Opilov daympilovioar Kvpiwg ce TOANGES ayobodv Kot
€060mv and ovpPacelg Kataokevng épymv. [ v mnpéotepn avdyvoon tov

, e . , ,

OIKOVOUIK®Y  KOTAOTAGE®MV TO  OMOTEAECUATO  TOV  OPACTNPOTHTOV  QLTOV

s s ’
TaPOVGLALOVTOL AVAADTIKG KOATOTEP®.
, y , ,
7.1 Avéivon dpasTnplOTNTUS KOTA TOPEN
r
7.1.1. Omirog
30/6/2005 30/6/2004
_ Zuvohiki Tonéag Tonéag Aourég Zuvohkn Tonéag Topéag Aowrég
Mepypaon dpac/ta ENTOPIKIG Katookevg | dpaci/teg dpac/ta EUTOPIKIG KOTOOKEVTC dpaoc/tec
dpaoi/tag £pyov dpaoitag £pyov
Ecoda 28.635.607,20{16.495.832.34|  12.129.154,86| 10.620,00]  21.762.359,10| 8.739.885,73  13.022.473,37| 0,00
Kootog noliceov 17.354.895,77| 6.397.210.47|  10.957.685,30| 0,00  12.253.743,09 3.459.092, 8.794.650,71] 0,00
MkT6 Képdog 11.280.711,43|10.098.621.87| 1.171.469,56| 10.620,00] 9.508.616,01 5.280.793,35 4.227.822,66| 0,00
,
7.1.2. Etmpia
30/6/2005 30/6/2004
_ Zuvolki Tounéag Tonéag Aowréc Zuvokn Tonéag Tonéag Aowrég
Ieprypaon dpacTnpromTa EUTOPIKYG Katookevl)c | dpac/tec |dpaoTnproTTe|  Enmopikig KOTAOKEVTG dpuc/teg
dpaol/tag £pyov dpaol/tag £pyov

Ecoda 28.432.258/48| 16.292.483,62| 12.129.154,86| 10.620,00] 13.022.473,37| 0,0013.022.473,37| 0,00
KéoTog noorceov 17.112.007,70|  6.154.322,40| 10.957.685,30| 0,00  8.794.650.71] 0,00 8.794.650,71 0,00
MkT6 Képdog 11.320.250,78] 10.138.161,22]  1.171.469,56] 10.620,00|  4.227.822,66 0,00] 4.227.822,66| 0,00

7.2 Avéivon topéa cupfacemv KOTAOKEVNS EPYOV
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H mqpng opacmpidmra and tig cuuPacels eKTELEONS £PY®OV OVOAVETOL GTOV TTIVOKQL
nov akolovbei, o omoiog meprhapPaver 11g e&acparicheioeg (VToypapeices) cLUPACELS
KOTOOKEVNG £PY®OV €VTOG TNG TEPLOOOV, TO OVEKTEAEGTO TUNUO TOV MUITEADV EPY®V
évapinc-Aéng mepiddov kot T Tpoypatonombévta €codo TG mepLddov poll pe 1o
aVTIGTOL(O WKTO KEPOOG o€ KB TepinTmaon.

30/6/2005 30/6/2004
"Ecoda Mikt6 képdog "Ecoda Muikt6 képdog
Yrohoumo cupfdocmv ektéleons Epymv otnv Evopén 42.552.718,19 3.410.575,98 22.606.877,58 3.255.988,18
Xvpfdaoeic eEacpariobeiceg vidg TG TEPLOdOV 4.891.297,77| 716.721,87| 18.235.036,61 5.205.252,94
X0voho cupfdoemv vrd ektéreon Epymv mePLOdoV 47.444.015,96 4.127.297,85| 40.841.914,19 8.461.241,12
Meiov : TTocd avayvopiobévia 6e mpony XpNoELg 20.919.653,21 1.614.306,66| 10.778.157,10 2.125.248,95
Meiov : TTocd avayvopiebévta evtog g Teptddon 12.129.154,86) 1.171.469,56) 13.022.473,37 4.227.822,66
33.048.808,07| 2.785.776,22 23.800.630,47 6.353.071,61
Yrohouro cupfdoewv extéleong pyov oty AREn 14.395.207,89 1.341.521,63| 17.041.283,72 2.108.169,5]]
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8. IIlnpooopicc Ko avorOGEIC OPIGUEVOV  AOYOPWIGUMY  TOV  OLKOVOLILKAV

KOTOGTAGEMV

Inuewwveror Ottt otolyel Tov  opikov  mov  agopovv v 31.12.2004,
ocouneprropfavoov ko ™ Ovyatpwkn YIOI E. TTATTATTANNH A.E., katd mocooto
100%, n omoia £xetl amoppoenBel amd TV UNTPIKN €TOUpics EVTOS TOV TPEXOVTOG EEALVOV
Kot 6gv TEPIAAUPAVETAL 6TV TOPOVOH EVOTOINGT).

21N GLVEKELN TOPOLGLALOVTAL OVOADGELS KOl TANPOQOPIES Y10 OPIGUEVOVG AOYOPLACHOVS
TOV EVOLIUECHOV OIKOVOLKMV KOTAGTAGEMV.

8.1 Ilayw Xrovyeia Evepynrikot

(II0XA EK®PAEMENA EE EYPQ) ENOITOTHMENA ETAIPIA
MNEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004
Evo®UOTEG 0KIVINTOTONGELG 37.381.845,31 16.992.932,38 36.080.982,95 2.963.834,23
Yrepaio entyeipfoeng 12.852.633,53] 0,00 12.852.633,53 0,00
Enevdioelg o€ ovyyeveig EmEpNoELg 3.992.786,00 24.486.118,25 4.477.196,00 21.142.543,90
AMLOL XPNULATOOIKOVOULKE GTOLYE L 323.032,71] 205.091,61 316.532,71 29.115,52
AvafarilOpeveg POPOLOYIKES OTOLTNGELS 673.483,55 476.891,71 673.483,55 476.891,71
YNOAO 55.223.781,10 42.161.033,95| 54.400.828,74 24.612.385,36

Ot evodpoTteg aKvnTomTomGelg meplapfdvooy to akivnto g etoipiog (otkomedo —
Ktipla) kot to Aowd evodpata oyl (Unyxovoloyikd e£omlond, HETOPOPIKE HECH Kal
Aouto €EOTAMGO).

YT eVOOUATEG OKWNTOTOMOEl TG Tepodov  1/1-30/6/05, mepiapPdvovral ta
avtictoyya maywr ¢ Ouvyatpwng etopiag «YIOI E. TIATTATTANNH A.E.» mov
aroppoerOnke 100%, Loym cuyydveLoNg EVIOS TG TPEYOVOAG TEPLOJOV.

H vrepadio g emyyeipnong npoékvye péca otny mepiodo amd TV amoppoOPnorn AOy®
ovyymvevons tov 100% g Buyatpicng etaupiag «YIOI E. TTATIATTIANNH A.E.», 1
omoia uéypt v 31/12/04 gppovilotay otig emevddoelg e cuyyeveig etalpieg pe mood
20.508.922,25 gvpo.

Ot avaParropeves OporOYIKEG Aot OELS £X0VV TPoPArepBel oTo Babud mov avapuéverat
1 AVAKTNGOTN TOVG HE LEALOVTIKG @OpOLOYNTEN KEPOT GTO €YYV TPOPAETOUEVO HEALOV.
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8.2 MehaTes Ko AOTES OMONTIGELS

(IIOXA EK®PAEMENA EE EYPQ) ENOIIOIHMENA ETAIPIA
NEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004
[eldteg 12.448.532,71] 11.749.975,38 12.004.202,02 10.278.091,28
Emitoyég sionpaktéeg 5.819.295,70 2.577.921,20| 5.761.576,71 2.239.475,50
Bpayvmpdfeopeg omaithoelg Koté cuvd.enty. 563.539,99 827.283,03 563.539,99 827.283,03
Xpehateg didpopot 220.900,73 417.565,70 220.900,73 0,00
XYNOAO 19.052.269,13| 15.572.745,31 18.550.219,45 13.344.849,81
8.3 Muaxkponp060sopeg vIoypeOoELS
(IOXA EKOPATMENA TE EYPQ) ENOIIOIHMENA ETAIPIA
MEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004
Evtoka ddvela 9.263.561,94 10.994.327,37 9.178.368,35 657.142,84
AvoBolhOUEVES POPOAOYIKES VTTOYXPEDGELG 0,00 140.149,94 0,00 0,00
Y oypedoelg TapoymV amoy®pnong 387.377,00 330.460,98 387.377,00 156.000,00
XYNOAO 9.650.938,94 11.464.938,29 9.565.745,35) 813.142,84|

Ta évroka daveln amoTeAoVVTOL OO OQEMOUEVO TOGH YPNLATOOOTIKNG HicOmong Yo v
ayopd akwntov (cuppacelg «lease back») mov éxovv cuvaedei pe tig Tpamelec Eurobank
kot Alpha bank, to étog 2004. Kat ot dvo coufdcelc sivar dekaetong SidpKeag, ta o€
vroéAouma Kotd tpdmelo avardovor KAtmot.

(IOZA EKDPAZMENA TE EYPQ) ENOIIOIHMENA ETAIPIA
NEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004
EONIKH TPATIEZA 85.193,59 119.226,26 0,00 0,00
EFG 7.154.432,13 8.584.579,44 7.154.432,13 657.142,84
ALPHA 2.023.936,22 2.290.521,67| 2.023.936,22, 0,00
XYNOAO 9.263.561,94 10.994.327,37 9.178.368,35| 657.142,84

2TIC VOYPEDCELS TUPOYDV ATOXOPNCEDS TEPIAAUPAVETAL 1| TPOPAEYN amolnUdGEDY
TOV GUVOAOL TOL TPOCMOTIKOV AOY® €530V AO TNV VANPECia Yo, GLVTAE0SOTNON,
COLQPMOVO LE TN OYETIKN OVOAOYIGTIKN] HEAETN, TIGTOMOMUEVOD OVOAOYIGTH, 7OV
exkmovnOnke otV TpEYovGa TEPI0O0.
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8.4 Bpayvnpo0eopeg Tpamelikég VTOYPEDMGELS

(II0XA EK®PAEMENA EE EYPQ) ENOITOTHMENA ETAIPIA
NEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004

TTIEIPAIQY 270.329,50 20.332,52, 0,00 0,00
EONIKH 1.722.282,39 2.861.552,46 1.034.273,37 1.783.903,67
EMITOPIKH 2.001.300,00] 2.000.000,00 2.001.300,00 2.000.000,00
EFG 4.291.732,96) 6.550.265,33) 4.227.909,84 6.550.265,33]
ALPHA 3.014.396,44 336.425,54 3.014.396,44| 306.416,94
PROBANK 6.466,17| 6.642,58| 6.466,17| 6.642,58,
Zvvoro BpayvmpiOeospov daveiov 11.306.507,46| 11.775.218,43| 10.284.345,82 10.647.228,52
EFG 1.353.799,78| 657.142,84 1.353.799,78 657.142,84)
ALPHA 180.963,94 0,00 180.963,94 0,00
ZOvoro Bpayvrpobeopov pépovg evrokmv

davsiov 1.534.736,72 657.142,84| 1.534.763,72 657.142,84
TENIKO LYNOAO 12.841.271,18| 12.432.361,27 11.819.109,54 11.304.371,36|

O BpayvmpdBeopeg Tpanelikés VIOYPEMGES TEPIAAUPAVOVY XOPNYNOELS TOV TPATELDV
Yo KEPAAOO KIVNONG LECH OVOIKTMOV AAANAOYPEDV AOYAPIICUAOV, KOOMG Kot TUAUO TOV
EVTOK®V d0VEI®V OV avTIoTOLEL 0TI OOGELS TTOL ANYOVV TOVS ETOUEVOVS OMOEKA UNVEG.
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8.5 Aowréc PpayvmpoOeopeg vTopE®GELS

(IIOXA EK®PAEMENA EE EYPQ) ENOIIOIHMENA ETAIPIA
NEPITPA®H 30/6/2005 31/12/2004 30/6/2005 31/12/2004
[TpounBevtég 5.050.641,71] 5.072.763,14 5.016.802,09 2.885.088,79
Emtayég tinpwtéeg 3.955.322,12 4,095.099,73 3.879.134,99 3.917.605,33]
[Tictotéc Atdpopot 2.542.546,89 5.506.096,88| 2.522.792,17| 4.303.966,39
Mepiké 6vvoro 11.458.510,72, 14.673.959,75 11.418.729,25 11.106.660,51
Metafaticoi Aoyoapracpoi ITadntikon 9.210.375,34 9.604.360,10 9.210.375,34 20.151,17|
YNOAO 20.758.886,06| 24.278.319,85] 20.629.104,59 11.126.811,68

2T0VG TOTOTES SAPOPOVS TEPIAAUPAVOVTOL OL VITOYPEMGELS TG ETAPING GE MGTMOTEG,
o010 EAAnviKo Anuoocio kot oto Acpaiotikd Tapeia.

2T00G  evomomuévoug  UeToBaTikoVS  AOYOPLOGHOVS  TNG  TPEYOLGOS  TEPLOSOL
nepthapPaveral moso 9.063.340,40 svphd (31/12/04 9.566.859,30 cvupmd) mov avticToryel
0T0 U1 6£30VAEVHEVO TUNLO TOV 6000V OO TNV TOANOT TOV AKIVATOV TNG ETAPING OTIG
tpaneleg Eurobank kot Alpha bank, copewva pe avtictoyeg cvuPdoelg «lease-back»
deKaeToNg d1apKelag Tov £xovv cuvaedel to £Tog 2004,
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9. IIpo6c0cTec TANPOOOPIEC KOl OLEVKPIVIGEIS £ML TOV EVOLAUEGCOV OLKOVOULK®OV
KOTOGTAGEMV

9.1 Aoywetikég apyés Kot péfodor
Exovv mpn0ei o1 Bacwéc Aoyioticéc Apyég g 31ng Aexeufpiov 2004,

9.2 AvELEYKTES POPOLOYIKA YPNGELS
H etarpeia &xet eheyyBel amd T1c OporOYIKEG apyES EMG Kol TN OOYEPIOTIKN YPNoN
2002.

9.3 Xvyyavevon pe anoppéenon e erorpeios YIOI EITATIAT'TANNH AE

H etopeio dvvaper g K21817/18-2-2005 andeaong tov Y. Avantuéng anoppoence
to 100% TOV peToylkov kepoiaiov g  Ouyatpwng g  etaipeiog  YIOI
E.ITAITATTANNH AE g omoiag péypt tote kateiye 1o 80% tov petoyikod g
KEPOAiOL. XTOV KUKAO €pyacidv g etalpeiog ywoo 1o mpoto eEaunvo tov 2005
nepthapPavetoar  mwood 16.292.483,62 € mov oaviiotoyel OTIG TOAMGES NG
amoppoendeiong etaipeiog.

9.4 Ygwotapevo gpmapaypata fapn
Eni axwvntov g etarpeiag dev voiotavral spmpdypata fapn.

9.5 Emidikeg / vo dwntneio dSwopopig
Agv vrapyovv enidikeg 1 VL drTnoio SPopPES.
9.6 ApOpog amacy0AOVPUEVOV TPOCMOTIKOV

O apBudg aracyorovpevov tpocomikov Kotd v 30n lovviov 2005 avépyetatl o 263
dTopa.
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9.7 Avaivon kvkiov gpyaci®v katd XTAKOA.03

O kOKhOg epyacudV katd katnyopia owovopkng dpactnpomrag (XTAKOA 03) kotd
v mepiodo 01/01-30/06/2005 avoarvetor og eENg:

KQAIKOX XTAKOA.03
OMIAOX
KQAIKOX NEPITPA®H 30.06.2005 30.06.2004
4501 Kotaokeun ktipiov & texvikdv Epymv ToATIKOH
' LN ovikon 12.129.154,86 13.022.473,37,
524.2 Alovikd epmdplo evovpdtmv 16.292.483,62 8.433.458,24
7420 Apacrnptomrsg OPYITEKTOVEV &' HIAVIKGV & 10.620,00 0,00
GLVAQEIG SPAGTNPLOTNTEG TAPOYIG VINPEGIOV
203.0 Evlovpykég epyacieg 203.348,72 306.427,49
Tvvoro 28.635.607,20 21.762.359,10
KQAIKOX XTAKOA.03
ETAIPIA
KQAIKOX NEPITPA®H 30.06.2005 30.06.2004
452 1 Kataokevn KTipimv & TexviKOV Epymv TOATIKOD
' UM xavikov 12.129.154,86 13.022.473,37|
524.2 IAL0VIKO epmoOpLo EVOLUATOV 16.292.483,62 0,00
7420 Apaom!alémreg ap?arelcrévmv &’ pnxavmo’oy & 10.620,00 0,00
cCVVAQEIG SPAGTNPLOTNTEG TAPOYIG VINPEGIOV
Xvolro 28.432.258,48 13.022.473,37|

9.8 Képom ava petoym

Ta képdn ava petoyn vroloyicOnkav Paoet pécov ctabcpuévon aplfpuov tov GuVOAOL
TOV LETOYDV.

9.9 Evogyopeves voypedoelg

Agv VTAPYOVV ONUAVTIKEG EVOEXOUEVES VTOYPEDMGCELS, e €E0UpeO TIC POPONOYIKES
VIOYPEDGELG TOL EVOEYOUEVMG Bl TPOKHWYOLV ATO TIG AVELEYKTEG POPOAOYIKE YPNGELC.
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9.10 "Eykpi61) EVOLIPNEC®V OIKOVOUIKAOV KOTUGTAGEMY

Ot avotépo oKovopKEG kataotdoelg eykpinkav amd 1o AX. g etouplag v
28/09/2005.

9.11 Aoutég minpogopisg

Ot petoyég g etaipeiog eivar elonypéves oto Xpnuotiotiplo ABNvov pe tov kmdko

KAM. Kda6e kown ovopactikn petoyn €xet dwaiopa piog yieov. To petoyikd kepdioto
g etapeiog katd v 30n Iovviov 2005 avépyeton og 13.338.180,00 gvupid.
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10. IlpocOstec mANPOOOPIEC KOL  OLEVKPIVAGEIE EML TOV  EVOTOMUEVOV
TEPLOOIKDV KATUGTAGEWY

1. Xmv mapovco evomoinomn meprrapfdvovior ot etopeieg «I. KAOYKINAX - I.
AATIITAY  AE» (utpwn) kor 1 Ooyatpukng g  etapeic  «KA®
EYAOYPI'TKEX EPTAZXIEX EIIE», pe &opo v Abfva 0d6¢ Tlactép 3. To
TOGOGTO GUUUETOXNG 6TV Buyatpikn avépyetatl v 30/06/2005 cto 67%.

2. H pébodog evomoinong mov epappoctnke ivar n pé€Bod0g g OMKNIG EVOTOINoNG.

3. 211 eVvOTOMUEVES OIKOVOUIKEG KataoTaoelg TG 31/12/04 éyel cuumepinebel kot
10 A" 1pipmvo tov 2004 o600 Twincemv 5.879.145,44 svpod, g etanpiag «YI1OI
E. ITTATTATTANNH A.E.», n omoia 10N £xet amoppoendet otnv tpé€yovca tepiodo
amd ™V pnTp etatpia, Omwg £xer MO eEnynbel avotépm Kol GUVERHMS dev
TePLOUPAVETAL GTNV TAPOVGO EVOTTOINON.

4. Adyo g madong g evomoinong g etapeiag «YIOI E. ITAITATTANNHXE
A.E» 1n peloon mov mpokAnOnke oTOV EVOTOMUEVO KUKAO  €PYACIOV,
ocopyneiomke pe v avénon tov KOKAOL epyaciov g etoupeiag 1.
KAOYKINAZX - [. AATITTIAY A.E. Mdy® ™¢ amoppdenong g TpdTNS omd TV
devtepn.
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11. EKOEXH ENIXKOINHYXHY OPKQTON EAEI'KTON AOT'TETOQN

IIpog Tovg k .k. MeTdyovg TS Avorvopng Etapeiog
« . KAOYKINAZX — LAAIIITAZ A.T.E.»
ko TG Buyatpikng e «K.A.Q. EYAOYPI'IKEX EPTAXIEE E.ITE.»

Emokomncape T cuvmupéveg €VOLIUESES OWKOVOUIKES KATOOTACELS KOOMG KOl TIC
EVOTONUEVES OIKOVOIKES KataoTtdcels TG Avavoung Etapeioc « [. KAOYKINAZ — 1.
AATIITAY A.T.E.», ¢ e&aunvng meptodov n omoior EAnée v 30" Tovviov 2005. H
evhvvn ¢ oHvTaEng TV EVOIAPEG®OY OTKOVOUIKOV KATAOTAGE®V Papivel Tn dtoiknon
¢ etapeiog. H emokdmmon pog dievepyndnke ocdpemva pe to EAnvikd Tlpdtomo
Avabécemv Emokonnong, onmg mpoPrénetar and to EAAnvikd Eieyktcd [Mpodtoma. H
Kputikn  a&loAdynon Tov TopaTBEUEVOY OTIG EVOIAUECES OIKOVOUIKES KOTOGTAGELS,
KaODG Kol GTIG EVOTOMUEVES OTKOVOLIKEG KATOGTAGELS, GTOLEIDV KOl TANPOPOPIOV Kol
N eEacpdiion enapkmdv eneinynoemv ent Twv Bepdtov mov OEcape GTIC OIKOVOUIKES Kot
AOYIOTIKEG LIINPETiEs TG eTaPiag GVVOETOVV TO KOPLO PEPOG TG epyaciog pog. To evpog
™G epYyaciog avTng lval ovsLMOMS WKPOTEPO OO TNV €PYOGIO OV EMITEAEITAL GTO
mhaiclo €kdoong EkBeong eAEYYov, OOV 0 GTOYOG €ival N SIUOPPMOGCT KOl OOTLITMOT)
OAOKANPOUEVIG YVOUNG EL TOV OIKOVOUIK®OV Kotaotdoewv. Katd cuvéneia n mapovca
ékbeon dev ocuvbétel éxbeon eréyyov. Baocilopevol oty dievepynbeica emiokomnon,
emPePardvovpe 0Tt dev Exovv meptEAdel 6t avtiinymn pog ototyeio mov Ba amattovoav
OVGIMOELG OLOPOPOTOMGELS GTIG TPOAVAPEPOLEVES EVOIAIETESG OTKOVOIKES KATAGTACELS,
wote va eEacealabel n coppodpemon tovg pe Ta Atebvi Aoyiotikd [pdtuma, mov £xovv
vioBemBei and v Evponaikn ‘Evoon. Xopig va dtatvndvovpe em@draln og Tpog ta
CUUTEPAGHOTO TNG EMICKOTNONG, EMONUAIVOVUE OTL Ol POPOAOYIKEG ONAMGELS Y0 TIG
xpnoelg 2003 kot 2004 kot 10 mpdTo Edunvo tov 2005 dev Eyovv efetocbel and Tig

(POPOLOYIKEG OPYEG, ILE GUVETELN VO VIAPYEL TO EVOEYOUEVO EMPOANG TPOGHETOV POP®V
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ENAIAMEZEZ OIKONOMIKEZ KATAXTAZEIZ — A" EEAMHNO 2005

Kol TPOcavENGE®V Katd to xpovo mov Ba e€etacBovv kot oprotikomomBovv. H ékPaon
TOV QOPOLOYIKOD EAEYYOL Oev gival duvatdv va mpoPrepbel 610 TaPOV GTASIO KO, G EK
TOVTOV, O€V £XEL Yivel omoladnmoTe TPOPAEYT OTIG OIKOVOUIKEG KATOGTAGELS OE GYEOT LE

10 B0 aTO.

yBAKE R TILLY HELLAS Abva, 28 TentepPpiov 2005
Opkmrtoi Eheyktéc Aoyiotéc- O Opkwtog Edeyktng Aoylotig
YouPovrot Enyeipnioewv A.E.

3" XentepPpiov 76,

104 33 Abnva

A.M./ZOEA: E148 Iodavvng B. Kaioyepomoviog
AM./ZOEA: 10741
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111 EKOEXH ENMIXKOINHXHY OPKQTON EAET'KTON AOI'IXTQN
XTHN AITAIKH T'AQYXYA

REVIEW REPORT

To the Shareholder s of
«|. KLOUKINAS-I. LAPPASA.T.E»
and its subsidiary «K.L.TH. E.P.E.»

We have reviewed the accompanying interim financial statements of « |. KLOUKINAS —
I. LAPPAS A.T.E.» , and the consolidated interim financial statements of the company
and its subsidiary, for the six-month period ended 30 June 2005. These interim financial
statements are the responsibility of the Company's management. We conducted our
review in accordance with the International Standard on Review Engagements, as
required by the Greek Standards on Auditing. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the consolidated interim
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financia data and
thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion. Based on our review, nothing has come
to our attention that causes us consolidated interim financial statements do not give atrue
and fair view in accordance with the International Accounting Standards that have been
adopted by the European Union. Although we do not state any ambiguity as regards the
Review Report conclusions, however, we point out the possibility of additional taxes and
penalties due to the fact that the Statements of Income Taxes for the years 2003 and 2004

and the first six-month period of 2005 have not been examined yet by the tax authorities.
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The outcome of the tax audit could not be previewed at this stage and as aresult there has
not been any provision in the financial statements relating to this issue. to believe that

the accompanying interim financial statements of the Company and the

-

BAKER TILLY HELLAS

Certified Public Accountants- Athens, 28" September 2005
Consultants A.E. The Certified Public Accountant
76, 3" Septembriou Str.

104 33 Athens

Greece

SOEL Reg.No: E148 John V. Kalogeropoulos

SOEL. Reg. No: 10741
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