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2.    
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4.      
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5.2    
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7.     

  

7.1    

  

7.1.1 
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7.2     

 

8.         

  

8.1   

  

8.2    

  

8.3  

  

8.4   

  

8.5   

  

9.        

 

 

  

9.1    

  

9.2   

  

9.3       . 

  

9.4   

  

9.5  /   

  

9.6   

  

9.7     .03

  

9.8   

  

9.9  

  

9.10    

  

9.11  
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1.    

  
    

(   )

 

   

          

01.01-30.09.2005

 

01.01-30.09.2004

 

01.01-30.09.2005

 

01.01-30.09.2004

      

 

 

41.481.546,97 30.515.274,97

 

41.356.798,12 16.571.197,31  

/ ( )

 

18.082.248,81 10.621.345,40

 

18.050.508,11 2.398.189,08 

/ ( )   ,    

 

8.552.410,80 2.917.799,57

 

8.877.437,23 969.953,03 

/ ( )   , , 

   

 

9.569.266,30 3.145.022,95

 

9.787.120,01 1.098.493,84 

/ ( )  

 

7.901.668.93 3.842.325,00

 

8.257.622,32 1.930.360,80

 

 

 

867.689,39 133.733,97

 

867.689,39 508.521,13 

/ ( )   

 

7.033.979,54 3.708.591,03

 

7.389.932,93 1.421.839,67 

:

  

 

 

7.151.444,16 3.252.065,48

 

7.389.932,93 1.421.839,67 

 

-117.464,62 456.525,55

 

0,00 0,00

  

      

 

 

 

( ) 1,04 0,47

 

1,07 0,21

   

2.  

  

  

(   )

 

   

          

30.09.2005

 

31.12.2004

 

30.09.2005

 

31.12.2004

      

                                      

(8.1)     55.984.162,67 42.161.033,95 55.195.478,07 24.612.385,36

 

6.297.188,66 5.187.356,10 6.195.238,04 78.227,26                                             

(8.2)

 

18.936.132,36 15.572.745,31 18.605.294,45 13.344.849,81  

 

11.166.621,17 14.524.899,40 11.113.711,18 6.586.311,60 

 

92.384.104,86 77.446.034,76 91.109.721,74 44.621.774,03

 

                         

        (8.3) 9.321.651,49 11.464.938,29 9.253.959,91 813.142,84



.  

 
.  . .
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(8.4)

 
15.273.901,24 12.432.361,27 14.275.690,32 11.304.371,36                       

(8.5)

 
19.651.543,06 24.278.319,85 19.637.949,91 11.126.811,68  

( )

 

44.247.095,79 48.175.619,41 43.167.600,14 23.244.325,88   

 

47.931.286,77 28.905.889,45 47.942.121,60 21.377.448,15 

 

205.722,30 364.525,90 0,00 0,00   

( )

 

48.137.009,07 29.270.415,35 47.942.121,60 21.377.448,15  

( ) + ( )

 

92.384.104,86 77.446.034,76 91.109.721,74 44.621.774,03

       

3.      

  

      

(   )

 

   

          

30.09.2005

 

30.09.2004

 

30.09.2005

 

30.09.2004

      

    

(01.01.2005  
01.01.2004 )

 

21.694.269,52 18.600.154,84 21.377.448,15 21.245.993,34 

/ ( )  

 

0,00 39.000,00 0,00 0,00   

 

-2.469.031,20 -2.465.906,40 -2.469.031,20 -2.465.906,40       

 

21.877.791,21 17.949543,14 21.643.771,72 2.075.564,04 
/ ( )  ,   

 

7.033.979,54 -1.046.550,49 7.389.932,93 1.306.862,55 
/ ( )  

 

0,00 0,00 0,00 0,00    
(30.09.05    

30.09.04  )

 

48.137.009,07 33.076.241,09 47.942.121,60 22.162.513,53

   

4.    

   

    

(   )

 

   

     



.  

 
.  . .
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01.01-30.09.2005

 

01.01-30.09.2004

 

01.01-30.09.2005

 

01.01-30.09.2004

 

 

         

  

 

7.901.668,92

 

3.842.325,00 8.257.622,32 1.930.360,80

 

 

/   :

        

1.016.855,50

 

675.335,31 909.682,78 128.540,82

  

-1.219.551,68

 

-2.835.883,06 -1.204.431,16 -604.068,06

 

 

 

0,00

 

0,00 0,00 0,00

 

  

 

0,00

 

0,00 0,00 0,00

 

  

 

2.603.464,64

 

1.578.355,13 2.603.464,63 1.989.015,94

   

10.302.437,38

 

3.260.132,38 10.566.338,57 3.443.849,50

 

    

 

708.486,38

 

353.183,17 677.559,42 283.440,92

 

/              

:

         

 

/ ( ) 

 

-6.161.917,43

 

-1.757.231,11 -6.117.010,78 -756.592,02

 

 

/ ( ) 

 

-5.820.469,98

 

2.740.430,91 -5.953.740,04 6.202.336,90

 

( ) /   ( 
)

 

8.540.162,69

 

13.107.642,47 8.742.515,23 645.559,84

 

( ):

       

     

 

-708.486,38

 

-353.183,17 -677.559,42 -283.440,92

 

 

 

0,00

 

0,00 0,00 0,00

 

  

/ ( )   

 

( )

 

6.860.212,66

 

17.350.974,65 7.238.102,98 9.535.154,22

 

 

         

 

, ,  

  

 

0,00

 

-60.836,31 0,00 0,00

 

      

 

-11.330.482,36

 

-10.711.992,13 -11.325.931,86 -4.318,37

 

      

 

0,00

 

5.475,49 0,00 0,00
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0,00

 
0,00 0,00 0,00

 
  

 

0,00

 

0,00 0,00 0,00

 

   

 

0,00

 

0,00 0,00 0,00

 

  

/ ( )    
( )

 

-11.330.482,36

 

-10.767.352,95 -11.325.931,86 -4.318,37

 

 

         

    

 

0,00

 

39.000,00 0,00 0,00

 

   

/  

 

9.099.592,08

 

10.423.283,24 9.099.592,08 -561.515,26

 

 

 

2.022.465,14

 

-5.907.142,84 2.081.166,95 -5.907.142,84

 

     

( )

 

-789.794,77

 

0,00 -789.794,77 0,00

 

 

 

-2.469.031,20

 

-2.465.906,40 -2.469.031,20 -2.465.906,40

 

  

/ ( )    
( )

 

7.863.231,25

 

2.089.234,00 7.921.933,06 -8.934.564,50

 

  

/ ( )       
( ) + ( ) + 

( )

 

3.392.961,55

 

8.672.855,70 3.834.104,18 596.271,34

 

     

 

1.601.922,83

 

804.030,02 1.053.698,24 512.710,85

 

     

 

4.994.884,38

 

9.476.885,72 4.887.802,42 1.108.982,19

  

5.    

  

5.1  

  

 

«  

 

       

 

  
» ( . . . 

. .),  (    )  1986 ( 2735/31.07.1986),    
,  41          

5828/06/ /86/14.       1993    
3,

 

      210-6451591-6.         

50 ,    31/07/2036,          
.
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,     ,        
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.
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.
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.                    
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. 

 

.               
-    

-       .

      

5.2.    

  

5.2.1.    µ 

  

         

µ   
.  

 

.  . .,      
2005.   µ µ   34 « µ

 

µ µ »      1 «   
», µ µ   µ µ   µ    

2005,     µ µ         
.   µ µ    

µ µ     µ           
.

 

     
,  µ      

.

 

 
µ  µ µ   ,   µ        

31/12/2004.     
µ    .     2004  

µ µ          
µ .

 

          
µ         
µ µ     

6.

 

   
µ  µ µ   34      

µ     µ   
.           µ .
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.  

 
.  . .         

,    30    
2005.

  

    

,                 

.                    

.

 

                                

.

 

  
,                    

.

 

         
.

  

           

.

    

5.2.3     / 

  

5.2.3.1  

  

       

,         
,   .                     

,   
.      ,    :

  

( )   / 

 

       
/        

,      ,             
µ   

,       . 

  

( )     
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« »           
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( i.)   .

 

                      

,

 

     
« »,      11.     

,                      

 

    

( )        
.               

,                

.          
,               

.

 

  
( )                

,     
( )              

.       ,   
,        

,    .

 

                 

8,        
.

 

( ii.)   .
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( )    

 

              

,         
,                              

 

   

.

  

( ) 

 

  

 

              

.

  

( )   
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5.2.3.2   

  

)  

 

            

(   )  .

  

)    

 

      
)          

(  ), )             
(  )  )      

. 

 

         
,    

,      ,            
,      

,               
. 

 

         
,                     

. 

 

              

.

 

                   

(    ).              

,                     
.

    

5.2.4     µ µ

  

    

µ   µ µ    µ  
µ µ     µ µ  .

 

  
µ µ  µ   µ  ,  

µ µ     ,   µ   
µ µ ,    µ  µ µ     

µ µ .  µ         
µ µ .
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5.2.5.1  µ  µ

  
 

µ

 

 µ  µ                        

. 

 

 
µ   µ     

µ                
.

 

 
µ                 

µ     
µ  µ  .

  

5.2.5.2  

  

                  

,       
.            

(32%),                

.

   

5.2.6  µ 

  

 

µ  µ    µ  .    
µ   µ       

.                  
01-01-2004,       

µ .          
µ       µ            

µ .        
µ ,  .

 

   
.       µ   

µ   ,   µ      
:

    

   

   

50  

 

   

 

 

    

10 

 

µ   µ 

 

5  

 

  

     

5  
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µ 

   
3   

 
  

µ 

   
5  

   
  

µ      µµ .

      

     

µ    µ  
,   ( µ )     µ .     

µ ,     µ µ  µ          
µ  µ .    

5.2.7  µ   

  

 

µ      µ   
,           .  

µ         µ µ  
µ       .  µ µ     

µ  .

   

5.2.8      

  

                     

.

  

5.2.9  µ

  

 

µ µ  µ       
µ .    µ      

µ .  µ  µ     
µ .   µ  µ µ    

µ   µ      
µ        .    

µ µ     µ .

  

5.2.10    
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µ µ  µ , µ  µ µ .  µ 
µ (   )    

µ    µ            
µ   µ .    µ µ            

µ µ  
µ .    µ µ     

µ           
.

  

5.2.11  µ µ  µ

  

 

µ µ  µ µ µ  ,      
µ  3  ,  

µ  µ .

   

5.2.12    

  

      

. µ     
, µ       µ ,      

. µ    µ        
µ        

.

  

      

µ µ µ   µ (  
) µ       µ ,        

.    µ    
µ   µ        µ ,   

, µ  µ   .

   

5.2.13  µ

  

        

µ µ µ   µ    
µ  .  µ    
µ    µ .

   

5.2.14  

  

 

µ    µ /          
µ  , µ  µ 

µ .  µ       



.  
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, µ  µ      µ µ µ        
µ µ .  µ µ µ     

µ µ ,           
.      

µ µ    µ µ , µ   
µ µ .      µ 

µ                       
µ µ 

µ .  µ    µ µ ,          
µ      

.     µ µ     
µ µ       µ .

    

5.2.15    

  

( ) µ 

 

 
µ      µ   ,      

µ .

  

( )       

 

   
µ                  

,                
,    

.            
.

   

5.2.16  

  

  

µ   µ  µ  µ µ ,  
µ          

µ      .

   

5.2.17  µ µ µ & µ . .   

  

 

µ  µ µ       µ . .          
µ  

µ  µ   µ       
.
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.  . .
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5.3 µ  µ    

  
            

,             
.

  

 

µ          µ    
µ

 

     ,    
µ µ  .

  

    

µ    µ        
µ     µ     

µ          
.

    

5.4.        . . .

  

5.4.1 µ  . . . 1

  

 

µ      µ        
31

  

µ 2005,      µ  µ µ  
.   µ µ    µ 

µ  µ  µ 5.2.1.  µ  µ   1.  
µ µ

 

   30  2005.  µ µ      
1

 

 2005.      µ 
µ ,  µ  µ       

µ µ .

    

5.4.2      µ µ    

 

µ

  

( ) 

 

 
µ  µ     1            

µ µ  (01.01.2004).  

( )    µ 

 

    
µ       ,    

,  01.01.2004 µ   µ   
µ .          01.01.2004   



.  

 
.  . .
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µ    ,  20.686.618,80 
.

  
       

,       
.

     

6.  µ  . . . .    

  

         

. . . .         
,       

,                  
,    

.

   

6.1      . . . .    

  

      

01.01.2005 & 01.01.2004     

&   

 

   

          

01.01.2005

 

01.01.2004

 

01.01.2005

 

01.01.2004

      

    

01.01.2005  
01.01.2004    

 

21.767.103,40

 

20.771.282,12

 

21.767.103,40 20.771.282,12

 

  

 

1.394.798,68

 

11.223.215,38

 

1.394.798,68 1.686.863,75

 

 

 

476.891,71

 

-4.201.364,06

 

476.891,71 -7.499,00

 

   

 

-3.675.285,11

 

-1.685.293,52

 

-3.675.285,11 -1.685.293,52

 

   

 

2.090.993,27

 

696.406,51

 

2.090.993,27 696.406,51

 

  

 

144.968,84

 

0,00

 

144.968,84 0,00

 

 

 

-666.022,64

 

-278.903,29

 

-666.022,64 -120.766,52

 

 

 

0,00

 

-309.535,31

 

0,00 0,00

 

 

 

-156.000,00

 

-255.000,00

 

-156.000,00 -95.000,00

 

 

 

0,00

 

-57.355,31

 

0,00 0,00

 

    

01.01.2005  
01.01.2004    

 

21.377.448,15

 

25.903.452,52

 

21.377.448,15 21.245.993,34

    



.  

 
.  . .
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7.   

  

              

.                 

.

   

7.1    

  

7.1.1.   

    

30/09/2005

 

30/09/2004

     

 

    

 

   

/

   

/

 

/

   

/

     

/

      

/

                       

41.481.546,97

 

21.743.039,55

 

19.624.333,81

 

114.173,61

 

30.515.274,97

 

13.944.077,66

 

16.571.197,31

 

0,00

 

 

 

23.399.298,16

 

8.351.341,43

 

15.047.956,73

 

0,00

 

19.893.929,57

 

5.720.921.,34

 

14.173.008,23

 

0,00

 

 

 

18.082.248,81

 

13.391.698,12

 

4.576.377,08

 

114.173,61

 

10.621.345,40

 

8.223.156,32

 

2.398.189,08

 

0,00

    

7.1.2.   

    

30/09/2005

 

30/09/2004

     

 

    

 

      

/

    

/

     

/

      

/

                       

41.356.798,12

 

21.618.290,70

 

19.624.333,81

 

114.173,61

 

16.571.197,31

 

0

 

16.571.197,31

 

0,00

 

 

 

23.306.290,01

 

8.258.333,28

 

15.047.956,73

 

0,00

 

14.173.008,23

 

0

 

14.173.008,23

 

0,00

 

 

 

18.050.508,11

 

13.359.957,42

 

4.576.377,08

 

114.173,61

 

2.398.189,08

 

0,00

 

2.398.189,08

 

0,00

   

7.2     

  

            

,      ( )      
,       



.  

 
.  . .
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-                
.

         

30/09/2005

 

30/09/2004

    

 

  

 

           

     

 

41.626.392,61

 

4.344.422,78

 

22.606.875,58

 

3.298.084,29

 

    

 

9.608.933,55

 

1.147.867,25

 

24.246.158,28

 

4.370.542,47

 

     

 

51.235.326,16

 

5.492.290,03

 

46.853.033,86

 

7.668.626,76

           

 

: 

 

   .

 

20.919.653,21

 

1.614.306,66

 

10.778.157,10

 

2.125.248,95

 

 
:     

 

16.680.980,16

 

1.799.204,83

 

16.571.097,31

 

2.507.011,75

   

37.600.633,37

 

3.413.511,49

 

27.349.254,41

 

4.632.260,70

           

     

 

13.634.692,79

 

2.078.778,54

 

19.503.779,45

 

3.036.366,06

    

8.     µ  µ 

  

         

31.12.2004,      
.  . .,   

100%,                  
.

  

            

.

  

8.1      

       

   

                           

30/9/2005 31/12/2004 30/9/2005 31/12/2004  

 

36.497.819,33

 

16.992.087,84

 

35.715.936,40

 

2.963.834,23

 

 

 

13.261.201,70

 

0,00

 

13.261.201,70

 

0,00

 

  

 

301,67

 

844,54

 

0,00

 

0,00

 

   

 

3.443.574,35

 

24.486.118,25

 

3.443.574,35

 

21.142.543,90

 

  

 

2.107.782,07

 

205.091,61

 

2.101.282,07

 

29.115,52

 



.  

 
.  . .
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673.483,55

 
476.891,71

 
673.483,55

 
476.891,71

  
55.984.162,67

 
42.161.033,95

 
55.195.478,07

 
24.612.385,36

   
        

( 

 

)      ( ,     
).

 

     
1/1-30/9/05,        

« .  . .»   
100%,      .

  

              

100%    « .  . .»,     
31/12/04          

20.508.922,25 .

  

                    

.

     

8.2    

        

   

                           

30/9/2005 31/12/2004 30/9/2005 31/12/2004 

           

12.159.039,13 12.004.202,02 11.852.398,23 10.278.091,28  

 

5.185.595,65 5.761.576,71 5.175.692,10 2.239.475,50 
   

. .

 

585.018,16 563.539,99 585.018,16 827.283,03  

 

1.006.479,42 220.900,73 992.185,96 

   

18.936.132,36 18.550.219,45 18.605.294,45 13.344.849,81 

    

8.3   

  

(   )

                   

30/9/2005 31/12/2004 30/9/2005 31/12/2004 



.  

 
.  . .
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8.934.274,49

 
10.994.327,37

 
8.866.582,91 

 
657.142,84 

 
  

 
0,00

 
140.149,94

 
0,00

 
0,00

 
  

 

387.377,00

 

330.460,98

 

387.377,00

  

156.000,00

  

9.321.651,49

 

11.464.938,29

 

9.253.959,91

 

813.142,84

   

             

( «lease back»)       Eurobank   
Alpha bank,   2004.       ,       

.

   

 

- 

    

   

                           

30/9/2005 31/12/2004 30/9/2005 31/12/2004 

          

 

 

67.691,58 

 

119.226,26

     

EFG 6.912.532,48

 

8.584.579,44

 

6.912.532,48 657.142,84 
ALPHA 1.954.050,43 2.290.521,67

 

1.954.050,43 

   

8.934.274,49 10.994.327,37

 

8.866.582,91 657.142,84 

  

                  

,      
,  ,     

.

     

8.4   

  

 

     

   

                   

30/09/2005 31/12/2004 30/09/2005 31/12/2004 

           

270.338,21 270.333,22 

     

2.479.891,96 2.611.551,76 1.752.019,25 1.783.903,67 

 

2.000.000,00 2.000.000,00 2.000.000,00 2.000.000,00 

EFG 4.949.670,01 6.550.265,33 4.949.670,01 6.550.265,33 

ALPHA 3.751.257,16 336.425,54 3.751.257,16 306.416,94 

PROBANK 6.466,17 6.642,58 6.466,17 6.642,58 

ABC FACTORS 268.982,88 

  

268.982,88 

  



.  

 
.  . .
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13.726.606,39 11.775.218,43 12.728.395,47 10.647.228,52 

  
   

    
   

                   

30/09/2005 31/12/2004 30/09/2005 31/12/2004 

          

EFG 1.362.828,55 1.353.799,78 1.362.828,55 657.142,84 

ALPHA 184.466,30 180.963,94 184.466,30 

   

1.547.294,85 1.534.763,72 1.547.294,85 657.142,84 

   

              

,                
.

    

8.5     

  

   

    

   

                   

30/09/2005 31/12/2004 30/09/2005 31/12/2004 

           

5.205.442,49 5.370.472,07 5.181.447,58 2.885.088,79 

 

 

2.617.160,48 4.095.099,73 2.585.364,97 3.917.605,33 

 

 

2.866.780,27 5.602.372,71 2.908.977,53 4.303.966,39 

 

10.689.383,24 15.067.944,51 10.675.790,08 11.106.660,51 

  

  

    

   

                   

30/09/2005 31/12/2004 30/09/2005 31/12/2004 

          

  

 

8.811.580,93 9.063.340,40 8.811.580,93 

  

  

 

186,92 186,92 186,92 19.689,71 

 

 

150.391,97 146.848,02 150.391,97 461,46 

 

8.962.159,82 9.210.375,34 8.962.159,82 20.151,17 

  

         

,       
.

  



.  

 
.  . .
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9.063.340,40  (31/12/04 9.566.859,30 )                  

Eurobank  Alpha bank,     «lease-back»        
2004.

     

9.         

  

9.1      

 

       
31   2004.

   

9.2    

 

             

2002.   

9.3        . 

  

    
21817/18-2-2005   .    

100%          
.        80%    

.           2005   
21.618.290,70        
. 

   

9.4    

 

       
.

   

9.5   /   

 

      
.

  

9.6    

 

      
30  2005   

263 .

   

9.7     .03

  



.  

 
.  . .
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( 03)    
01/01-30/09/2005   : 

       
 

.03

         

30.09.2005

 

30.09.2004

 

452.1   
&    

 

19.624.333,81

 

13.022.473,37

 

524.2   

 

21.618.290,70 8.433.458,24

 

742.0   
&  &    

 

114.173,61 0,00

 

203.0  

 

124.748,85 306.427,49

     

41.481.546,97 21.762.359,10

   

 

.03

         

30.09.2005

 

30.09.2004

 

452.1   
&    

 

19.624.333,91

 

13.022.473,37

 

524.2   

 

21.618.290,70 0,00

 

742.0   
&  &    

 

114.173,61 0,00

     

41.356.798,12 13.022.473,37

    

9.8   

  

            

.

   

9.9  

  

    

,              
.

 



.  

 
.  . .
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9.10     

  

       

. .    
29/11/2005.   

9.11   

  

            

.        .        
30  2005   13.338.180,00 .

   

10.           

   

1.       « .  - .  
. .» ( )      «   

»,       3.        
30/09/2005  67%.   

2.           .

  

3.      31/12/04        
2004   5.879.145,44 ,   « 

.  . .»,

 

           
,            

.

  

4.        « .  
. .»        ,          

.  
- .  . .        

.

     


