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AANNAZ A.E

I.LKAOYKINAZ I.AAMMAZ TEXNIKH & EMMOPIKH ANQNYMH ETAIPIA
AP.M.A.E. 5828 /06 /B/86/14

EAPA : MAZTEP 3 AOHNA
ZTOIXEIA KAl MAHPO®OPIEZ MEPIOAOY AMO 1 IANOYAPIOY 2006 EQZ 31 AEKEMBPIOY 2006

Ta napakdt oToiE(a Kat MAPOGOP(ES TTOXEOUV O€ ia YEVIKI] EVIHEPWON Yia TV OIKOVOWIKI KATdoTaon Kal Ta anotehéopata mg LKAOYKINAZ | AAMIMAZ A.E Kat Tou opiAou. ZUVITOUE, ETIOREVWS OTOV QVayV@OT) TipLy TIpoBe( o€ ortoladiiriote {oug enevautiki oy 1

ZTOIXEIA ENIXEIPHEHE

DelBuvon etaipiag: Naotép 3-ABrva TK 11521

ApIBu6G Moy Avoviey Etaipiv: 5828/06/B/86/14

Apuddia Apy: Yrioupyeio Avartugng Mev. Mpappateia Eunopiou Avan AE & Miotews
Hywvia €ykpiong twv Evdidpeowy Okovopkey Kataotdoewy. 5/3/2007 & 30/03/2007

OpKw6G EAeyKTg AoyloTig:
Eeykukn Etapia:

Turog ‘ExBeang EAEyxou:
MiedBuvon Aadiktiou Etaipiag:

Kahoyeponouhog lwdwng
Baker Tilly HELLAS A.E.
Me oupguvn yvaoun

www kimate.gr

ZYNBEZH AIOIKHTIKOY ZYMBOYAIOY
lwdvwng Khoukivag tou Mewpyiou

lwawng Adnnag tou Hhia

Noukdg Znevidapng tou ABpady

ANEEI0Q Khoukivag Tou lwdwwn

BioAéta Adrna tou lwdwn

Avagtaoia BAdxou Tou lwdwn

Avaotdotog Kanaoakdhng Tou Kwvotaviivou
Tewpytog Kokkivakng tou Nikohdou
®uhaktég ABavdatog Tou Nedpxou

Mpdedpog & A/vwv ZGpBourog
AVUp6eBpog & Ay S0uBourog
Exteheotikd Méhog

Mn ExteheoTié Méhog

Mn Exteheatikd Méhog

Mn ExteheaTiko Méhog

Mn ExteAeoTié Méhog
Avedpmro Méhog

Avegdpmro Méhog

ZTOIXEIA IZOAOTIZMOY (evomompéva Kai pn evorioinpéva)

ZITOIXEIA KATAZTAZHZ AMOTEAEZIMATQN XPHZHZ

Mood ekppacyéva ot € Mood éva oe €
ENOTOIHMENA ETAIPIA

— 31.12.2008 31.12.2005 31.12.2008 31.12.2005 ENOTIOIHMENA ETAPIA
Méya orouye(a Evepynuikod 54.507.716 45911186 52.266.507 44020531 ) ) 01:31.12.2006 010131122005 01.01-31.12.2006  01.01-31.12.2005
AnoBguata 7.967.075 8.561876 6.651.084 7817162 KikAog epyaoiay 56.683.305 50.652.677 51.374.697 47.353.889
ATarmoeLS and MeAdTeq 23.788.026 23.079.648 23.525.706 22.750.211 MikTd KépON / (GAms) 23.351.675 20.988.605 20.574.616 19.832.883
Notnd oToweia evepynTKol 7.952.257 6.584.255 6.282.244 4577235 Kepon / (CNuIs) mpo QOpeY, XPHTOBOTIKGY, ENEVOUTIKGY

anoTeAeopGTOY Kl amoopEoEwY 18.627.654 10.564.264 17.099.598 10.351.042
SYNOAO ENEPTHTIKOY 943,075 84.136.964 88.727.632 79.174.139 Képtn/ (Cnuéc) mpo @6pwv, YpAUTOBOTIKGH Kol EnsVBUTINGY
TIAGHTIKO anoteheopdTv 17.470.626 9.482.532 16.150.752 9.429.995
MaKpOTpOBETHES UTIOXPEGOEIS 19.689.575 10.029.568 19.200.058 9.615.101 Kt?Bn / (;nuutc) PO PGpWY oUvoAo 16.768.598 8.748.252 16.502.670 8.778.846
BpaYUMPGBEDHES TDAMEQKES UMOXPEWOELS 2.312.648 13.196.315 960.658 11.356.457 Meiov @dpot 3.184.839 806.064 2.674.045 603.332
Nownég BpaxurpdBETpES UTOXPEWOELS 17.602.856 19.111.457 14.286.209 16.094.742 Képdn / ((nmigs) petd and @dpoug ouvoho 13.583.760 7.942.188 12.828.625 8.175.514
Z0voho unoypedoewy (a) 39.605.078 42.337.340 34.446.924 37.066.300 Katavépovtal ge:
Metoyié kegarato 6.187.672 2.062.524 6.187.572 2.062.524 Metéyoug Etaipiag 13.347.999 7.994.227 12.828.625 8175514
Nowd otorxeia KaBapris Béons Metéxay Etapiag 47944086 39524871 48.093.135  40.045315 Metogoue Metouneias 235.760 52038
Sivoko KaBaprig Oang Metoxwv Etaipiag (8) 54.131.638 41.587.395 54.280.707 42.107.839
Aawpara Meoyngiag (y) 568.358 212.229 0 0 N .
Sivoko KaBapr 02ong (6) = (B) + (v) 54699996 41799624 54280707  42.107.839 Képbn et and popou avd perox - Baod (oe €) 065 039 062 040
SYNOAO NAGHTIKOY (¢) = (a) + (3) 94.305.075 84.136.964 88.727.632 79.174.139

MPOZOETEZ MAHPO®OPIEZ KAI AIEYKPINIZEIZ ENI TON ETHZION OIKONOMIKQN KATAZTAZEQN
1. O etaipeieg tou Opihou e TIS avtioTolxeq B\aueuvumq Toug, 1 T0000TA GUPKETOXTIG KAt TIG QVEAEYKTESG POPOAOYIKG
XPOELS, TIoU otg eivat:

a.) MéBodog miripoug Evortoinang Noooatd Moooatd
Gpeang oupp. EQIyEaNS OUpL. 1. K/\OVKINAZ I AAFII'IAZ

TEXNIKH & EMMOPIKH A E. oL 2005-2006
KA® Zuhoupywkég Epyaaieg EME - ENada 99,59% 2005-2006
|.Khoukivag |.Adrmag Evepyelaki AE - EAGda 85% 2003-2006
MYHE KepaodBou AE - EAAdda 75,65% 2001-2006
Kow/&ia KAM AE - TEAPA ATE - EAAGda 70% 2004-2006
Kow/&ia KAM AE - ISTOS EME - EN\Gda 75% 2005-2006
SYSMEROM COM SRL - Poupavia 100% 2005-2006
KLM BULGARIA EOOD - Boulyapia 100% 2005-2006
KLMS COM DOOEL - Zkdmia 100% 2005-2006
KLOUKINAS-LAPPAS TRGOVINA DOO - Kpoatia 100%
(Evowpdtwan ya npem gopd Adyw idpuang myv 27/9/06)
KLSLV DOO - 2hoBevia 100%
(Evowpdtwon yia np@m ¢opd Adyw dpuong mv 28/9/06)
KLSER COMMERCE LTD - ZepBia 100%
(Evowpdtwon yia rp@m ¢opd Adyw dpuong mv 25/10/06)
NET STYLE AE - EMdda 100% 2005-2006
(EvowpdTwon yia mp@m ¢opd Adyw e§ayopdg my 28/9/06)
*A.0.X = Avéheykteg dopohoyikd Xproelg
B.) Evortoinon pe mv péBodo g KaBaprg Béang
K/= KNOYKINAZ AAMMAS AE - EPI'Q ATE - EAAGda 50%
K.A.M. AE & ZIA EPTO MAAAHNHZ EE - EAAdda 70%
K.A.M. ATE & ZIA EE - EAdda 70%
K/= AGONIKH TEXNIKH - KAM AE - ENAGBa 50%
ZIrANAZ ATE. - EMdda 10%

2. Exouv mpnBel o1 Baokég AoyloTikég Apxég Tou loohoyiapol mg 31ng AekepBpiou 2005.

3. Eni Twv nayiwv otoryeiwv mg UNTPIKAG Kat Tou opihou ugiaTavtal mpooTHEIdOELS UoBikng Mool eupe 3.228.174,01. Na

TG QVWTEPW MPOOTHEIDOELS £X0UV KIvNBe( dladikaoies dpang autdv, kabwg Ta davela ou apopouv £xouv EE0PANBEL.

4. Aev undpyouv emidikeg 1) und dlamoia dlaQopES HIKATTIK@Y 1} AAAWV BIOKNTIKGV 0pYAvwV TIoU EVEXETAL va EXOUV

OMHAVTIKT) ENITIWON 0TV OLKOVOWIKT] KATAGTAOM TG ETAPE(ag Kat Tou opiou.

5. Ap1B6g anacyoAoUpEVoU TIPOoWITIKOU 0TO TEAOG NG TPEXOUOAG MEPIGDOU

Opihou 437 (xprion 2005, 380) Etaipeiag 348 (xprion 2005, 333)

6. Ta képdn ava petoxr) unohoyioBnkav Baoet péoou oTaBUIOPEVOU aPIBPOU TOU OUVOAOU TWV METOXWV.

7. O peToxég MG etalpeiag eiva elonypéveg oto XpnpatiaTmplo ABnvav pe Tov kwdiké KAM. Kae ko ovopaoTiki petoxr

£xel dikaiwpa piag Yrigou. Me mv and 9-1-2006 'Extakm Mevikr ZuvEAeuon Twv PETEXWY TG ETAIPEIAG ANOPaoiomKe N

aUEnon Tou peToxKoU Kegahaiou e kepahaloroinon anoBepatikdv Kat ewaywyr do (2) dwpedv petoywv o kabe pia (1)

uQLoTApevn . YoTepa anoé my napandve augnar, To HETOXIKG Kepahato TG eTaipeiag avépxetal MAéov oe 6.187.572,00 €, kat

Blapeitat oe 20.625.240 petoxés, ovopaoTikig agiag 0,30 € n kd6e pia.

8.H euymplkﬂ Kkatd nooootd 100%, kurplakn etaipia pe my enwvupia SYSMEX INVESTMENTS LIMITED, n ortoia eixe

ouotaBei and mv Buyatpikiy Mg Yot Eub. Marayidvwn A.E (1o unuppownezmu) JIE QVTIKE{IEVD mw uvarnu&n ms Eunnmmq
dev

STOIXEIA KATASTAZHE METABOAQN KAGAPHE OESHE XPHEHE (evomoinpéva Kai pn evornoinpéva)
MNood ekppaocpéva ot €

ENOMOIHMENA ETAIPIA

31.12.2006  31.12.2005 31.12.2006 31.12.2005
KaBapr} Bon évapéng xprioews (01.01.2006 kat 01.01.2005 aviiotoa) ~ 41.799.624  37.353.913  42.107.839  21.306.267
Kepdn / (Inueg) mg meptddou, petd and gopous 13.583.760 7.942.188 12.828.625 8.175.514

55.383.384  45.296.102 54.936.464 29.481.781
AuEnon Metoxiod Kepahaiou e kepahatoroinon Kepdav iq Néov 4125.048 0 4125.048 0
Meiwon Kepdav €1 Néov Adyw augnong Metoyikod Kegahaiou -4125.048 -4.125.048
Enidpaon ota 1B Kepdhata and anoppdenan Buyatpikic 19.161.579
Enidpaon ota 151a Kepdhawa and alayf nogoatod Buyatpikig 23.157 6.559.589 0
Metapohés Aawpdtav Metoynoiag and akkayq mooooTou 79137 -3.528.299
MavejnBévia pepiopara (képdn) 0 4072543 0 4072543
KaBapd e1068npa kataxwpnyiévo an’ eubsiag oy kaBapi 8€an 627408 -2.455.225 655757 -2.462.978
KaBapri 8om MjEng nepi6dou (31.12.2006 kat 31.12.2005 aviiotoxa) ~ 54.699.996  41.799.624  54.280.707  42.107.839

STOIXEIA KATASTAZHE TAMEIAKQN POQN MEPIOAOY (svomoinpéva kai i evoroinpéva)
MNood exppaopéva oe €

ENOMOIHMENA ETAIPIA
31122006 01.01:31.12.2005  01.01-31.122006 01.01-31.12.2005
AeiToupyikég SpaoTnpioTnTeS

dpaompLémrag mg, oy meployl Twv Bakkaviwv kat oudEnote
0IKOVOYIKES KTAOTAOES yiaTi pie andpaan Tou AwoiknTikou ZupBouhiou g 31/7/2008, n etaipeia aut Auenks 10 de
KATATEBENEVO HETOXIKO KepAAato and eupw 3.293.574,35 emuotpdgnke amv L.KAOYKINAZ .AAMMAL AE.

9. 3ug 28/9/2006, e€ayopdobnke katd mooootd 100% n etaipeia NET STYLE A.E. Qg 0uvoliko Tiinpa kateBAiBnKe 1o nood
Twv Eupw eveg exatoppupiou entakooiwv déka xtiddwv (1.710.000).H napandve etaipeia dpaomplonoteitat amy Xovapikr
TiwAnon kaAAuVTIK@V Kat ageooudp kat dlaBgtel oupBaon kUplag dikawéxpnong (master franchise) mg etaipelag pe my
enwvupia COLOURS & BEAUTY S.p.A. ltakiag.

10. H etaipeia npoéBet ae enavektipnon g agiag Tou akwritou Eppou 47, wg €xel unoxpEwon pe Baon Tig npdvoleq tou AAMN
40. H atia Tou akwitou ektiprBnke oe 27.709 x\.eupa €vavtt ™G rponyoUpevng extiunong 20.700 x\.eupa. H dlagopd Twv
7.009 xih.€upd epgaviomke 0Ta amoTeAEopaTa ™G xprioews mou Ayet myv 31/12/06 pe avtiotoryn augnon Twv KEpSWV.

11. To AoiknTiké oupBoUAto Ba mpoTeivel g HEPIOYa ava peToxT yam Xprion 2006 o mood twv € 0,21.

12. KovdUA g xpriong 2005, Y Aéyoug (Snueiwon 10.9 €Ni TV ETOWV OKOVOIKOY
KataoTdoewv)

13. ZuvaMayég Zuvdedepévwv Mepav - AAN 24 Ophog Etapeia
NwAioelg ayabav Kat urmpeotav 0 1.516.540
Ayopég ayabav Kat urmpeotwv 0 255.590
Anarmoelg 0 3.068.211
Yroxpewoelg 0 144.490
ZuvaAhayég Kat apoBES SleuBuvTik@y aTehex®v kat pehav mg dloiknong 594, 215 594.215
Anairoelg arné dleuBuvtikd otehéxn kat pékn g dloiknong 0
Ynoypewaelg and dieuBuvtika oTehéxn kat PN me dloiknong 0 0

Képdn rpo gdpwv 16.768.598 8.748.252 15.502.670 8.778.846
MAgov / pisiov TPOCapHOYES Yia:

ArnooBéoelg 1.157.028 1.081.732 948.846 921.046
MpoBAéerg 0 -376.485 0 -376.485
AVanpooapyoy ENevBUOEWY O€ akivITa -7.009.091 0 -7.009.091 0
Kepony/(nuies ano ouyyevels etaipeieq 3.852 0 -600.864 0
Képdog and andkmon etaipeiag -650.225 0 0 0
AN0OBEOELS ETXOPNYTIOEWY -30.241 0 0 0
Keépdn/inpieg and nwAnon nayiwv -3.000 0 0 0
Mepiopara ewonpayBévia -5.560 0 -5.560 0
'E00Ba T6KWV -22.759 0 -22.759 0
"E€0da ToKWV 1.262.189 1.258.737 1.167.174 1.080.676
Mhgov/ peion G Y10 LETaBONEG v kepuhaiou

KMONG 1 TIO OXETI{VTaL JE TIG AEITOUPYIKES BPaoTPISTTES:

Meiwon / (aunon) anoBepdtov 583.067 -3.248.044 1.166.077 7.738.934
Meiwon / (augnon) anatmioeey 512,722 -5.024.119 161.170 -5.951.707
(Meiwon) / augnon uroxpewoewv (MANV Tpanel@v) 84.498 -4.089.871 -635.104 -2.246.697
(Meiov)

XpewoTikol T6Ko! Kat ouvagn £EBa KataBephpEva 1045910 623573 -950.894 -541.362
KataBeBAnyévol gopot 1.995.747 0 1,652,201 0
Z0voho €100V / (EkPOWV) and AEToUpyIKES dpaompiomres (a) 8.583.977 -2.273.571 8.069.463 -6.074.618
ANOKTON BUYATPIKGY, CUYYEVAY, KOWONPAEIGY Kat Aon@v eneviloewy  -2.005.671  -1.275.373 2.872.344 0
EMoTpogr] LEToXK0U KE@ahaiou and Buyatpikr} 3.303.574 0 3.303.574 0
AYOpA EVOMUATY Kat GUAGY TIaY{wY TIEPOUOIAKEY TTOIE(LY 2.103.778 -603.120 -1.059.677 -448.458
Elonpdéets ano nwioelg evowpatwy kat ihwy nayiwy 3.000 0 0 0
ToKol elompayBEvieg 22.759 12.857 22.789 12.857
Mepiopara ewonpayBévia 5.560 0 5.560 46.600
Z0v0AO £10p0GV / (EKPOWV) NG ENEVOUTIKES SpaoLETTES (B) -774.555 -1.865.635 -600.127 -389.000
Xpnparode ¢ SpuoTnpidTTES

ElOMpAEEIS and adEnon peToxikos Kepakaiou 0 1.350.000 0 0
Ewnpageig and exdobévia / avakngBévia davea 13.394.477 1.390.987 13.056.340 9.845.793
Egophioeiq daveiwv -14.847.886 -1.752.003 -13.992.501 -512.897
E£0gA0€1G UTIOXPEDOEWY QTG YPUATOBOTIKES JOBWOELS (xpeohuoia) -870.343 -902.772 -870.343 -902.772
Mepiopata mnpwBgvia -3.962.849 -2.771.023 -3.712.849 -2.469.377
Zuvahhayeg Kat apoiBEQ SleuBUVTIK@Y OTEAEX®V Kat peh@v ™G dlolknang

Zivoho £10powv / (expowv) and xpnpatodoTikE SpaoTnpidTTES () -6.286.601 -2.684.811 -5.519.353 5.960.747
KaBapi ai&non / (ueiwon) oTa Tapeiokd diopa Kl 100d6vapa

nepigdou (a) + (B) + () 1522821 -6.824.017 1.949.983 -502.871
Topeioka S108<o1pa Kar 10050vapa EvapEng nepiédou 5.359.004 12.183.021 3.406.610 3.909.481
Tapeiokd Si08¢oipa kar 10086vapa AjEng nepiddou 6.881.825 5.359.004 5.356.593 3.406.610

Aénva, 30 Maptiou 2007

O MPOEAPOZ TOY A.Z

KAOYKINAZ IQANNHZ
AAT. =-366775

O ANTIMPOEAPOZ TOY A.5.

AAMMAZ IQANNHX
AAT.M-560148

O OIKONOMIKOX. AIEYOYNTHS
& MPOIZTAMENOZ AOTIZTHPIOY

KANTHPOZ MANAIQTHZ
A.AT. M-323939
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Pl 1. knovkinas -1 AANNAS AE.

XAIPETIZMOZ NMPOEAPOY A.Z.

Kuplolt Métoxol,

H ouvéxlon tng BeTIKAG avodikng Topeiag Twv Peyebwyv Tng eTalpeiag pag kat to
2006 pag divouv Tnv Ikavoroinon Tng eniteu&ng Twv oTéXwV Jag Kal TG
alo1dD0ENG TIPOOTTITIKNAG YA TNV CUVEXLOT TWV EVTATIKWY KAl AVOSIKWY pUBUWY,
1600 OTOV TOUEA TWV KATAOKEUWY, TOU gunmopiou aA\d Kal oTov avarntuooopevo
KAGDO0 TNG evépyelag.

O eEelitelg onv diebvry ayopd dleupUvouv ToV avtaywviouod, eMBANNOUV VEEG
anatioelg, mpdtuna noldtnTag Kat pubpoug epyaciag. Kupiwg dpwg empBarouv
NV JlaudpPPWaoN LOXUPWV EMLxelproewy mou BaciCovtal otnv avdrtugn, otnv
KalvoTouia, otn yvwon Kat Tnv tTexvoAoyia.

O SOuhog pag dlabgtel 6Aa Ta ex€yyua yia va avtarokplBel evepyd o’ autég TIg
npokAnoelg. Me euehi&la, kawvoTtopia kat arnaitmon yia npodiaypapeg UPNANG
nodtntag Badifoupe otabepd oTNV UAOTIOMNON TWV OTPATNYIKWY [AG OTOXWV.

Ek pépoug tou AloikntikoU ZupBouiiou Ba rjbela va ekppAow TNV ENKPLVY UoU
eKT{UNnon TPOg Toug TIEAATEG LAG, TOUG HETOXOUG Hag Kat oto eEaipeTo avBpwivo
SUVALKS HaG.

20GQ EUXAPLOTW YLA TNV AUEPLOTN CUNNMAPAOoTAcT) 0ag, TIOU EVOUVAUWVEL TIG
Poomdbel€q Hag yia va cuvexiooupe TV avdrtuén kal tnv evOuvAauwaon Tou
ouilou pag.

lwdavvng KAoukivag

Mpodedpog A.Z.
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OIKONOMIKA MEFEOH

O KUKAOG epyaotwv Tou Ouidou avriAbBe oe 56.683 XA eupw au&nuévog katd 11,91% oe oxéon He To
2005 .Ta AeitoupyIkd KEPDN PO POpwV TOKwWV kal anooBéaewv ( EBITDA ) aviiABav og 18.628xI\. eUupw
eV Ta k€PON PO POpwV oe 16.769xIN.eUpw, au&nuéva katd 76,33% kat91,68% avtiotolxa .

Ta képdn petd and eépoug Kat dikawpata peloyneiag aviiAdav oe 13.348xI\ eupw augnuéva katd
67% .

TéNog, n kaBapr| B€oan Tou Opilou yia To 2006 au&nbnke ota 54.700xI\. Eupw, and 41.800 x\. Eupw
Katdtnv xprjon tou 2005, rjTot 30,86%.

2¢ eninedo UNTPLKAG eTalpeiag o KUKAOG epyactwy Tou Ouilou au&nbnke katd 8,49% e ox€on e TO
2005. Ta Aettoupytkd k€PN TIPo POpwV TOKWYV kal arnooBéoewv (EBITDA) au&ridnkav katd 65,20% kat
TAKEPDN TIPO POPWV KaTd 76,59%.

Taképdn petd arnod popoug autrdnkav katd 56,91%.

21a KEPON TNG MNTPLKNAG TiephapBdvovtal 7.009 XI\.eupw TIOU TIPOEPXOVTAL artd TNV EMAVEKTI(NOT TNG
a&lag Tou akwnitou TNG Epuou 47. H Awoiknon ektiud 6Tt n peydAn akivntn neploucia g etaipiag emnt
NG 0douU Epuou otnv ABriva Ba anopEpel k€PN Kal OTLG ETIOEVEG XPTOELG.

Htpéxouoa peplopatikr anédoon avépxetal oe 4,01%.

TéN0og, eKTOG TNG MPATAONG Hag TiPog TNV Etriola Mevikr} ZuvéAeuaon yia dtavoun pepiopatog 0,21 € avd
petoxn kat dtdbeom dUo (2) dwpedv peToXwV oe kK&Be déka (10) uploTdpeveg, 1 Sloiknon Ba npoTteivel
Vv ayopd 1B3{wv JETOXWY e OKOTIO TNV OTAPLEN TNG XPNMATIOTNPLAKAG TIUAG TNG METOXNG TIPOKELEVOU

va dlatnenBoulv oOLaAEG CUVONKEG OTNV ayopd KAl va evioXuBel n eUrmotooUvn TWV EMEVOUTWV.

EZEAIZH XPHMATIZTHPIAKHZ TIMHZ ZE 2XEZH ME TO I'.A

H petoxn KivriBnke 18latépwg avodiKA avTIKATomTi{ovTag TV BETIKY MOPEid TWV OIKOVOUIKWV LEYEBWY
NG eTapeiag énwg gpaiveTal oTo MapakdTw Ypdenua.

EEENEN XpNUATIOTNPELAKNAG TG 0€ ox€on e To A

. KLM (5.76000,6.02000,6.00000,+0,06000) ,GD_GENIKOS DEIKTHS (4.859,98, 4.865,30, 4.815,69, 4.818,12, -26.5601)
4450 | | | | | | | |
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METOXOI-ZYNOEZH METOXIKOY KE®AAAIOY

MégToxol MeToxéqg %

lwdavvng K\oukivag 6.645.450 32,22
lwdavvng Adnmag 6.645.450 32,22
Noukdg ZmnevtZdpng 3.409.340 16,85
EmnevduTikd kowd 3.527.692 16,79
‘ENANveg ©aopikol 147.308 0,71
=Zévol @eapikol 250.000 1,21
ZUvoho 20.625.240 100

Inuewwvetal OTL arnd Toug avwtépw PETOXoUg o K. lwdvvng Khoukivag eival Mpdedpog Tou A.Z. Kat
AleuBuvwv ZUPBoUAog Kat o K. lwdvvng Admnag eivat Avtinpdedpog tou A.Z kat Aleubuvwy ZUPBoUAOG

Kal o K. Aoukdg 2Zmevtldapng ekteAeoTIKO HEAOGTOU A 2.

2YNOEZH METOXOAOrIOY

‘EN\nveg Oeopikol  =gvol Osouikoi

EmevduTikd Kowvo 0,71 1,21
16,79 0~
=

Noukdg Zmevtidpng

==

¥
lodvvng Admnag
32,22

lwdvvng Khoukivag

32,22
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I. KAOYKINAZ I. AATIMAZ
TEXNIKH & EMIOPIKH ANQNYMH ETAIPEIA
AP.M.A.E 5828/06/B/86/14

NMPOXIKAHZH
Twv MeTéxwv oe TakTikA Mevik Zuvéleuon

ZUppwva pe to Népo kal to Kataotatikd to Aolkntikd ZUupBoUAlo ouykaAel Toug K.k. Metdxoug Tng
eTalpeiag oe Taktikr Meviki Zuvéleuon Tnv 17n Maiou 2007, nuépa Méurmtn kat wpa 12:00, ota ypagpeia
g etalpeiag otnv ABriva 0d46g Maotép aplbudg 3, mpokelévou ol Métoxol va oulntrioouv Kat va
AdBouv anopdoelg emi Twv akoAoUBwv BepdTwv nuepnoiag diatagng:

OEMATAHMEPHZIAZ AIATAZEQX

1. YroBoAr] Kal €yKpLon TwV €TNO{wV OKOVOUIKWY KATAoTACEwV NG XPenong 2006 He TIG OXETIKEQ
ekB€oelg Tou AloknTikoU ZupBouiiou kat Twv OpkwTwv EAeYKTWV .

2. YToBoAr kal EyKPLON TWV TPOTIOTONOEVTWY ETNTIWV OLKOVOULIKWY KATAOTACEWY TNG XProng 2005 e
TIG OXETIKEG EKOETELG TOU AlOIKNTIKOU 2ZUBOUAioU Kat Twv OpKWTwY EAEYKTWV.

3. Analayn Twv peAwv Tou A.Z. kat Twv EAeyktwv amnd kdBe eubuvn anolniuwoewg i Twv eTnoiwv
OIKOVOIKWYV KaTtaoTdoewy Kal Tng dlaxelpioewg tng xperiong 2006.

4. ExAoyn dU0 TOAKTIKWY kat dU0 avamAnpwuaTtikwy EAeyKTWV yla Tnv xpron 2007 kat kaBoploudg

AUOLBNG AUTWV.

‘EYKpLomn apolBwv LeAwV Tou AlotknTikoU ZupBouliou.

‘Eykplon kepdwv kat dlavour] peplouatog otoug Metdyoug 21 Aerttwv avd eToxy).

AnékTnon and v etaipeia 1diwv PeToXwv oUuPwva pe To dpbpo 16 tap.5 ewg 14 Tou K.v.2190/1920

AUEnon Tou MetoxikoU Kepahaiou pe kepalalomoinon anobepatikwy Kat eloaywyr duo (2) dwpedv

HeTOXwV o€ kABe déka (10) UPLOTAUEVEG KAL TPOTIOTOINOM TOU OXETIKOU Tiep( kepalaiou dpBpou 5

TOU KataoTatikoU Tng eTalpelag.

9. 'Eykptontng anoppdgnong and tnv etaipeia tng katd 100% Buydatpikig TnG avwivuung eTapeiag ue
v enwvupia «<NET STYLE EMMOPIA KAAAYNTIKQN - ENAYMATQN - AEPMATINQN EIAQN -
A=EZOYAP ANQNYMOZ EMIMOPIKH ETAIPEIA» e 8.1. «<NET STYLE A.E».

10.AldpopPEG AVAKOWVWOELG.

© N o O

OLK.K. pétoxol Ttou embupolv va AddBouv PEPog oTnv TakTIKY) Mevikr) Zuvéheuon, Ba mpénel CUPPWVA e
Tov VOUOo va {NTroouv ard TO XEPLOTH Tou Aoyaplacuou Toug 1) To Kevtplkd AnoBetrplo AELWv
SETEUOT TOU GUVOAOU 1] LEPOUG UETOXWYV TOUG Kal va KataBgoouv aTa kKeviplkd ypapeia tng Etalpeiag
(Yrinpeoia Metdxwv ), Tévte (5) TOUAAXIOTOV NUEPEG TIPLY artd TNV NUEPA TNG ZuvéAeuong, BeRalwoelg
Tou KevtpikoU AnoBetnpiou A&V 1§ BeBaiwon katdBeong g BeBalwong Tou Kevtpikou ArtoBetnpiou
A&V, Tou Tapeiou Mapakatabnkwy kat Aaveiwv 1) orolaodnnote avayvwplopevng tTpdnelag otny
EMAdany oto eEwteptkd padi pe ta €yypagpa mnpegouotdtntdg Toug.

Abriva 12/04/2007
To AoknTiké ZupBoUAlo
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Pl 1. knovkinas -1 AANNAS ALE.

EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY |. KAOYKINAZ - I. AAMNMAZ A.E.

Eicaywyn

H 1. KAOYKINAZ - I. AAMMAZ A.E. dpaoctnplomoleltal OTIq KATAOKEUEG, TO eUMOPLo, KABWG Kal aTnv
evépyela. To 2006 ritav yia Tnv etaipeia pia xpovid pe Wlaitepa augnuévn dpactneldtnrta Kat, kat’
EMEKTAOM, Mia XPOoVIA e TTIOAU LoXUPA OIKOVOLIKA UEYEDN.

Oikovopikd ArtoteAéopara Opilou

O kUkAog epyaotwv Tou Opilou aviiABe og 56.683 XIA eupw au&nuévog katd 11,91% oe oxgon e 1o
2005 .Ta AetToupyIkd kEPdN TiPo POpwv TOKwWV Kal artooBéoewv (EBITDA) aviiABav og 18.628XIA. eupw
eV Ta KEPDN PO PSpwV oe 16.769xIN.eupw, auEnuéva katd 76,33% kat 91,68% avtiotolxa .

Ta k€pdn HeTd and popoug Kat dikaiwuata peoyneiag avihbav oe 13.348xI\ eupw au&nuéva katd
67% .

Tompotewvéuevo pépiopa eivat 0,21 eupw au&nuévo katd 16,67 % .

TéNog, n kaBapr| B€omn Tou Opilou yia To 2006 au&nbnke ota 54.700xI\. Eupw, amnd 41.800 xI\. Eupw
Katdnv xprion Tou 2005, 1jto130,86% .

Ze enimedo UNTPLIKAG eTalpeiag o KUKAOG epyactwv Tou Ouilou au&nbnke katd 8,49% oe oxgon e TO
2005. Ta AettoupyIkd KEPDN TIPO POPwWV TOKWV Kat artocBeaewv (EBITDA) au&ridnkav katd 65,20% kat
TAKEPDN PO POPwWV KaTd 76,59%.

Tak€pdn petd and poépoug augndnkav katd 56,91%.

2Ta KEPDN TNG MNTPEIKNG tepapBdvovtal 7.009 XIA.eupw TIOU TIPOEPXOVTAL Ard TNV EMAVEKT(NON TNG
a&lag Tou akwvriitou ™G Eppol 47. H Aloiknon ekTiud &tt n peydhn akivntn rneplouoia tng etatpiag eni
NG 0douU Epuou otnv ABrjva Ba anopEpel KEPSN Kal OTIG ETTOEVEG XPTOELG.

AvaoKOTINON TNG KATAOKEUAOTIKHG 3paoTnPI0TNTAG

Katd 1o 2006, n I. KAOYKINAZ - I. AAMTMAZ AE ouvexiCel otaBepd va uhorolel onuavTikd BLwTIKA €pya
yla Aoyaplacud eAANVIKWOV Kat TIOAUEBVIKWV ETALPELWY TOU HeYAAOU Kal auEavopevou ieAatoloyiou
G. Evdeiktikd ovéuata mehatwv mou epriiotelbnkav v I. KAOYKINAZ - I. AAMMAZ AE katd to €1og
mou mnépace elval, oe ouvéxela Tng moAueTouq ouvepyaoiag pag n EFG Eurobank, Kosmocar AE,
Autonet AE, Mapwvériouhog ABETE (Marks & Spenser), Roche Hellas AE kal oe véeq ouvepyaoieg n
Mediamarkt AE, Ektasis Development AE, Cana AE «k.a.

2UYKeKpEVa, N eTalpeia kataokeUaoe Ta KTipla ypadeiwy Kat KATAoTNHATWVY TNG PAPUAKEUTIKNG ETAL-
plag Cana AE kat Tou opihou etatplwv douvtag AE, otn Aewpdpo Hpakieiou, To katdotnua tng aluoi-
dag nAekTplkwv eldwv Mediamarkt oto Pévin, kataotuata yia Aoyaptacud tng Notes Com Zuppe-
Tox€g AE, ktiplo ypageiwv, anmobnkeuTikwv Xwpwyv Kal Xwpwv rapaywyng g Tecnopneumatic AE
otnv lepd 036.

Eniong avakaivioe, erokelaoe Kal EMEKTEVE TO dLATNPENTED KTIPLO ypapelwv TG etaipiag avartuéng
akwntwv Ektasis Development AE oto kévtpo Tng ABrvag kal KataokeUaaoe To KTiplo, yla Tn oTéyaon
Tou kataotnpatog ZAPA, ato XaAdvdptyla Aoyaplacud g idag etapiag.

H etaipia, éxovrag aoxoAnBei kal oTo MapeAB4V e TNV KATAOKEUT] APKETWYV KAl eYAAWY BLOUNXAVIKWOV
KTiplwv, avakaivioe Kat eMEKTEIVE TNV EKTUTIWTIKN Blopunxavia «Auxvia» Tng Yol Bydvt{a OE oto Xapué-
MNAO AXapVQV KL TO £pYOO0TACLO EKTUTIWOEWY TNG 2KAATOAG AE otn Metaudppwon.

‘Evag and Touq véoug mehdteg G |. KAOYKINAZ - LLAAMMAZ AE eival kat n etawpia Kapaytdvvng
MNwpyog kat Zia AE - Kara Studios, yta tov oroio n etaipia kataokelaoe KTIPLAKO ouykpdTnua ota
2ndrta.

H etaipeia avélaBe emiong kat dUo €pya KATAoKeun g KataoTnudtwy g akuoidag Marks & Spenser,
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otV MNuAaia ©scoahovikng kat oto Néo Wuxiko.

TéNog, otov Topéa Twv Anpooiwv ‘Epywv, n . KAOYKINAZ - I. AAMMAZ AE, n orola sival kdtoxog mtu-
xlou 5ng TA&ng Mevikou, €xel avaldBel kat eKTeAEl, CUMIETEXOVTAG O€ Kowvortpa&ia pe moooatd 70%, To
€pyo enéktaong Tou AikaoTtikol Meydpou TpikdAwv. To €pyo eival ipoUnoAoylopou 12 ekatoppupiwy
Eupw, kat avapéveral va oAokAnpwBel evidg tou Maiou 2007.

AvaoKomnon TG EMMopPIKAG 3paoTnPIOTNTAG

Qg amnokAeloTIKOG avTinmPoowog Twv Bpetavikwy npoidvtwyv Mothercare otnv EAMGSa kat Ta BaAkd-
via, n I. KAOYKINAZ - I. AAMMNAZ AE uhorolel éva 1dlaitepa pINOS0ED TEVOUTIKO OXEDLO EMEKTAONG TOU
JIkTUoU TwV KataoTnudtwv Mothercare téoo otnv EANAAda, oo kat otig ayopég Twv Bakkaviwv. To
2006 n enéKTaom Tou JIKTUOU CUVEXITTNKE pe TNV dnuioupyia 4 véwv KataoTnudtwy evw evtdg tou 2007
Ba dnpoupynBouv Touldxlotov akéua 4 KataotiuaTa.

Mapd\\nha, WBiaitepa onuavtikn eivat mhéov n napouacia Tng eippag Mothercare ota Bahkdvia. O dut-
Aog dlabgtel 1dn 3 kataotruata otnv Poupavia 2 kataotuata otnv Boulyapia kat éva katdotnua
ota Zkéra. ‘Hon dnpoupyndnkav Buyatpikég etalpeieq (100% Buyatplkég TG UNTPLKAG) oTnv ZAoBe-
via, Kpoartia kat ZepBia. Ztnv AABavia 1dpUetal evtdg TOU EMOUEVOU UNVOG KAl avauéveTal va Aettoup-
YAOOUV TA TPWTA KATACTHUATA OTIG XWPEG AUTEG OTA VEA EUMOPIKA KEVTPA TIOU Ba AEITOUPYHOOUV TO
teheutalo Tpiunvo Tou €toug. Znuelnvetal dtL oe OAeg TIG Bakkavikég xwpeg kataokeudZovral Twpa
Kalvoupyla eUmNoplkd k€vipa Ta orola Ba Aettoupyrioouv PeTd and 1 xpdvo Kkat 1 eTaipeia €xet ekdn-
Awoelevdlapgpov va éxeltapoucia ae OAa.

Qg anokAeloTIKOG avTIMEOowrog TwV ITaAKwWY TpoidvTwv KaAUvVTIKwV kat a&eooudp colours and
beauty otnv EA\Ada n etalpeia dnuodpynoe ta 3 mpwTta KATaotriuata oto TéAog Tou 2006 Kat oKo-
nevelva 1dpUoel 50 kataoTtrpata tnv Tpletia 2007-2009 .

AvaoKkoTInon TnG eVvepyelakng dpaoTnpioTnTag

21a nAaiola g dpaotnplomnoinong tng Buyatpikig ™G KA. ENEPIEIAKH AE otnv MeAémn, Kata-
okeun, Aettoupyia kat EkpetdMeuon Evepyelakwv Epywy, n I. KAOYKINAX - I. AAMMAZ AE Eekivnoe
Tov MdpTtio tou 2005 tnv kataokeur] MikpoU YdponAektpikoU ‘Epyou otnv Ayia MNapackeur| (Kepd-
ooB0o) Arjpou Kévitoag, lwavvivwv.

To €pyo €xel adelodotnBel amnd v Pubpuotikr) Apxn Evépyelag kat v Mepipépeta Hrielpou, kat kata-
okeuddletal e eruddtnon and to Yroupyeilo Owovopiag & Owovoukwy (Avarrtu€lakdg Nopog). O ipo-
UrtoAoyilopég tou €pyou, TepAapBavopuévng Tng avapddpiong Tou TorikoU Siktuou dtavounig g AEH,
elvat g tdEewg Twv 4 ekat. Eupw. H eykateotnuévn toxug eivat 2.5 MW.

H etaipeia K.A. ENEPIEIAKH AE, Buyatpikr) Tng I. KAOYKINAZ - I. AAMMAZ AE, 13pUbnke to 2000, e
OTOX0 TNV dPACTNPELOTONOoT OTOV TOAAA UTTOOXOIEVO TOUEA TNG EVEPYELQG.

To pkpd udponAekTplkd €pyo oto KepdooBo, To TpwTo Mou Kataokeuddetal and ta Tpla ouvoAikd
evePYELOKA €pya Tng etaipeiag ,telelwoe kal Bpioketal oto oTtddlo ouvdeong pe To diktuo g AEH

MpoomnTikEg

Mat02007 n dpactnpidtntatng l. KAOYKINAZ - I. AAMMAZ AE avapévetal va ouvexLoTel Ue evtaTikouq
kat avodikoUug pubpoug, TO0O OTOV TOUEA TWV KATAOKEUWY, OG0 KAl OTOUG TOUE(G Tou gumnopiou, aA\d
KaLTNG eVEPYELQG.

O Mpdedpog Tou A.Z

lwdavvng Khoukivag
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ENEEHMHMATIKH EKOEZH NMPOZ THN TAKTIKH N'ENIKH ZYNEAEYZH TQN METOXQN THZ
|.LKAOYKINAZ -I.AAMMAZ AE OMIAOZ ENMIXEIPHZEQN KAT'APOPO 11A N.3371/2005

H napouoa ene&nynuatikr) €ékBeon tou AlolknTikoU ZupBouliou Tipog TNV TakTikA Meviky Zuvéleuon
TWV PETOXWV TNG TIEPLEXEL AVAAUTIKEG TTANPOPOPIEG avapopikd pe Ta {ntripara Tng rap.1 Tou dpbpou
11 aTtou N.3371/2005

I. AiGpBpwon MeroyxikoU Kepalaiou Tng ETaipeiag

To petoxikd ke@dhalo g Etapeiag avépxetal oe €&l ekatopUpla ekatdv oyddvta ePtd XIAADEG
nevtakdola eBdourvra duo eupw (6.187.572 €), dlalpouevo oe eikoal ekatoppupla eEakdoleq elkoaot
niévte XIAMAdeQ dlakdaleg oapdvta (20.625.240) KOVEG OVOUAOTIKEG ETA WAPOU ETOXEG OVOUAOTIKAG
a&lag Tplavra Aerrtwyv Tou eupw (0,30 €) n kABe pia. O petox€g g Etaipeiag eivat elonypéveg mpog
darnpaypdreuon otnv Ayopd AELwv Tou Xpnuatiotnpiou ABnvav.

Ta dikaiwpata Twv HETOXwV g Etalpeiag mou nnydlouv and ) petoxr) g elval avdloya pe To mo-
000716 TOU Kealaiou, ato omoio avtiotolxel n kataBeRAnuévn agia tng petoxng. Kabe petoxr| mapéxet
OAQ TA SIKALWATA TIOU TIPORAETEL 0 VOLIOG KAL TO KATAOTATIKO NG, KAl EIBIKATEPQA:

® 710 Jkaiwpa el Tou pepiopatog and Ta €Tola 1) Ta KAtd tnv ekkabdplon k€pdn tng Etapeiag.
Mooootd 35% Twv KABapwv KePdwV UET agaipeon HOvov Tou TakTikoU aroBepatikou 1) 6% Tou
KaTaBeRANUEVOU KeQAAA{OU (KAl CUYKEKPIUEVA TO HeYaAUTEPO and Ta dUo nmood) dlaveueTal ard Ta
KEPDN KABE XPrIoNG OTOUG UETOXOUG WG TIPWTO UEPLOUA, EVW 1 XOPrynomn npdabetou peplouartog
aropaoiCetal and mn MevikA Zuvéleuon. Mépilopa dikatoutal KABe PETOX0G, O OTolog avapEpeTal
OTO TNPEOUKEVO and TV Etaipeia pntpwo HeTdXwVY KATd TV nuepopnvia mpoodloptopou SiKalouxwy
pepiopatog. To péplopa KABe HeToxXG KATABANETAL OTO PETOXO eVTOG OUO (2) UNvwV arnd tnv nue-
popnvia Tng TakTikrg Mevikrg ZUVEAEUONG TIOU EVEKPLVE TIG ETTOLEG OLKOVOMIKEG kKataotdoelg. O
TPOTMOG Kal 0 TOTIOG KATABOANG avakowvwvovTal JEow Tou Turou. To dikaiwua elorpa&ng Tou pepi-
OMaTOG apayPAPETAL KAL TO AVTIOTOLXO TTOC0 TIEPLEPXETAL OTO ANUOCLO HETA TNV TapEAeUON 5 ETWV
and 1o TEAOG ToU €TOUG, KATA TO OTTo(0 eVEKPLVE TN Slavopr| Tou n Mevik Zuvéleuon.

® 710 diKalwua avdAnPng Tng el0popdg Katd Tnv ekkabdplon, 1y avtiotolxa, Tng andoBeong kepalaiou
Ttou avtlotolyel otn petoxr, epéoov autd anopactodel and ) Mevikr Zuvéleuon.

® 70 dikalwpa poTiunong oe KABe augnon Tou PeToxkoU kepalaiou Tng ETaipeiag pe petpntd kattnyv
avAAnyn véwv LeTOXwWV.

® TO Jkaiwpa AYNG avtlypdpou TwV OIKOVOULIKWY KATAOTACEWY KAl TWwV EKBETEWV TWV OPKWTWY
EAEYKTWV Kat Tou AlolkntikoU ZupBouliou g Etaipeiag.

® 710 JdKaiwpa ouppeToxng otn Mevikr) Zuvéleuon, To oroio eEeldikeleTal ota ENQ emipEPOUg dKal-
wpata; vouoroinong, mapouaiag, CULMETOXNG OTIG oulnToelg, UTTIOROANG PoTdoewy og BEuata

NG NepPnotag JATAENG, KATAXWPENONG TWV ANOYPEWVY OTA TIPAKTIKA KAt Yrjpou.

® H evikr) Zuvéheuon Ttwv Petdxwv Tng Etaipeiag diatnpel dAa ta dikaiwpara Tng katd n didpkela
™G ekkabdplong.

H guBuvn Twv petdxwv TnG ETapeiag meplopifetal otnv ovouaoTiki a&la Twv LETOXWVY TIOU KATEXOUV.

ETHSIO AEATIO XPHsHE |11
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Il. MNeplopiopoi otn MeTapiBaon Twv MeToxwv Tng ETaipeiag

H petaBiBaon Twv petoxwv g ETaipeiag yivetal énwg opilet o Népog kal dev upioTavral ek ToU Ka-
TaotatikoU NG reploplopol otn petaBiBaor) Toug, dedopévou pdAlota étt pdkeltal yia AUAEG LETOXES
ELONYMEVEG OTO XPNUATLOTHPLO ABNVWV.

lll. Znpavrikég Apeoeq | Eppeoeg Zuppetoxég katd Tnv Evvoia tou M.A. 51/1992
O1 pétoxol (pualkd 1} VouLkS TPAOWTTO) TIOU KATEXOUV Apeoda 1 EUpeca ooootd peyalutepo and 5%
TOU OUVOALKOU aplBoU TwVv PJETOXWY TNG tapatiBevral otov KATweL Ttivaka.

ONOMATEMNQNYMO Aueago ‘Eppeco
lwdavvng Khoukivag 32,22%

lwdavvng Admag 32,22%

AouKdg Smevtldpng 16,53% 0,32%

IV. MeTtoxég Mapgxouoeg Eidikd Aikaiwpara EAEyxou
Aev upioTavtal petox€g g ETalpelag mou mapg€xouv aToug KATdXoug Toug EISIKA SIKALWUATA EAEYXOU.

V. MNepiopiopoi oTo Aikaiwpa Wrgou
Aev ipopA€novtal oTo KataoTatiké Tng Etaipeiag meploplopol Tou dikaiwuatog Yrjpou mou anop-
pé€ouv arnd TIg LETOXEG TNG.

VI. Zuppwvieg MeTéxwv Tng ETaipeiag

Aev eival yvwotr otnv Etaipeia n Unap&n cup@wviwy HETAEU TwV LETOXWV NG, Ol oTtoleq ouvendyovtal
Teploptlopolg ot petapiBaon Twv HETOXWV TNG 1} OTNV ACKNOoN TWV SIKAIWUATWY Prjpou TIoU arnop-
pE€ouv arnd TIg LETOXEG TNG.

VII. Kavéveg Aiopiopou kai AvtikatdoTtaong MeAwv A.Z. kai Tpommomoinong KaraoTarikou

O1 kavdveg mou ipoPAEnel To kataotatikd g Etalpeiag yia to dloplopd Kal Tnv avilkatdotaon Twv
peAWV Tou AlolknTikoU ZupBouAiou TG Kat TNV TPOToTMoiNon Twv dlatd&ewy TOU KaTaoTtatikoU Tng dev
dlagpoporolouvtat and TanpofAendueva otov K.N. 2190/1920.

VIil. AppodidtnTa Tou A.Z. yia Tnv 'Ekdoon Néwv A yia Tnv Ayopd 18iwv MeToxwv

Q) ZUuewva pe Tig dlatd&elg Tou dpbpou 13 map. 1 otoiy. B) katy) Tou K.IN. 2190/1920 kat og ouv-
duaopo pe Tig dlatdelg Tou ApBpou 5 Tou kataotatikoU TG, To AlolknTikd ZupBouAlo tng Etatpeiag
€xeLTo dkaiwua , Katoriv OXeTIKAG andpaong g Mevikrg ZuvéAeuonq oU UTTOKELTAL OTIG SLATUTIW-
oelg dnuootdtnTag Tou dpBpou 73 Tou K.N. 2190/1920, va au&dvel To HETOXIKO kepdAato Tng Etat-
pelag pe tnv €kdoom VEWV LETOXWY, e andpaan Tou mou AauBdvetal pe mAeloyneia Touhdxlotov
Twv dUOo TPiTWV (2/3) TOU CUVOAOU TWV LEAWY TOU. ZTNV MEPITTTWOTN AUTH, TO JETOXIKO KEPAAQLO UTTO-
pel va au&dvetal péxpl To oad Tou kepahaiou mou eival kataBeBAnuEVo katd TNV NuUePOUNvia mou
xopnyrenke oto Aolkntikd ZUpPBoUNO N ev Adyw e&ouaia amd tn Mevikr) Zuvéleuon. H wg dvw
eEouaia Tou AloknTikoU ZupBouliou propel va avavewvetal ard T Mevikr ZUVEAEUOT) YA XPOVIKO
dldoTnua ou dev UTePRAIVEL TNV TIEVTAETIA Y1 KABE avaveéwon.

B) ZUpowva pe Tig dlatdelg Tou dpbpou 13 map. 9 tou K.N. 2190/1920,ue andpaon g Mevikig Zuvé-
Aeuong uropel va BeorioBel mpdypapua ddbeong HETOXWV OTa UEAN Tou AloknTikoU ZupBouAiou
KQL TO TIPOCWTILKG, |E TN HoPPr] SIKAWMATOG TTPOoaipeong ayopdq HETOXWVY KATA TOUG EBIKATEPOUG
6poug g andépaong autng. H andpaon g Mevikng Zuvéleuong opilel, 1biwg Tov avwtato aploud
HeTOoXWV Tou propel va ekdobouv , o omoiog Bdoel Tou vépou dev pnopel va utiepBaivel to 1/10 Twv
UQLOTALIEVWV LETOXWV, AV oL SIKALoUXOL AOKATOUV TO dIKalwua ayopdq HETOXWY, TNV TN KAl TOUG
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époug dlABeoNG TWV ETOXWY OTOUG SIKALOUXOUG.

Y) ZUugpwva pe Tig dlatdEelg Twv napaypdewy 5 €wg 13 Tou dpBpou 16 Tou K.N. 2190/1920, ot elony-
péveg oto Xpnuatiotplo ABnvwv etalpeleq propoulv, e andpaon tng Mevikig Zuvéleuong Twv
METOXWV TOUG, va arokToUV {dleg HETOXEG HEOW TOU Xpnuatiotnpiou ABnvwv PEXPL TocgooTou 10%
TOU OUVOAOU TWV UETOXWV TOUG, He OKOTIO TNG OTNPLENG TNG XPNMUATIOTNPLAKAG TG TOUG KAl LiE
Toug eldIKATEPOUG Opouqg Kat dladlkacieq Twv wg dvw Tapaypdewv tou dpbpou 16 Tou K.N.
2190/1920.

IX. ZnpavTikég Zuppwvieg mou TiBevTal og 10XU, TporromoloUvTal | Afjyouv og TrepimTwon aAAayrig
eAéyxou katomv Anpdoiag Mpdtaong

Aev ugioTavtal cuppwvieg, ol omoieq TiBevtal og LoxU, TpoTomoloUvTtal ) Arfyouv o€ eplttwon aAAayng
otov é\eyxo g Etalpeiag katdmiv dnudotag mpdtaong.

X. Zup@wvieg pe péAn Tou AloiknTikoU ZupBouliou i To Mpoowmiké TnG ETaipeiag

Aev untdipyouv cuppwvieg Tng Etalpeiag pe péAN Tou AloiknTikoU ZupBouAiou TnG 1 e TO TIPOCWTTIKO
g, oL omnoleg va MpPoBAENouV TV KataBoAr] anolnuiwong edikd oe meplmtwon napaitnong ) and-
Auong xwpig Bdoipo Adyo 1 Tepuatiopol g Ontelag 1 g anaocxdAnong Toug eEattiag dnudolag
npdtaong.
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EKOEXH EAEMXOY ANE=APTHTOY OPKQTOY EAEIKTH AOrIZTH
Mpog Toug MeTdxouqg Tng Avwvupng ETaipeiag
«.KAOYKINAZ - LAAMNAZ TEXNIKH & EMMOPIKH ANQNYMH ETAIPEIA»

‘ExBeon eni Twv O1Ikovopikwv Kataotdoewv

ENéyEape TIg ouvnuuéveg Etalpikég kat Evortomnpuéveg Owkovopikég Kataotdoelg g «l. KAOYKINAZ-
LAAMMAZ TEXNIKH & EMIMOPIKH ANQNYMH ETAIPEIA», tou anotehouvtal and Tov IGOAOYLoUS NG
31ng AekepBpiou 2006 KaL TIG KATAOTACELG ATTOTEAEOUATWY, HETABOAWV I3{WV KEQANA{WV KAL TAUEIAKWY
POWV TNG XPNoewg Tou €An&e TNV nuepounvia autr, Kabwg Kat MepAnyYn TWV ONUAVTIKWY AOYLOTIKWY
TIOAITIKWV KaL AOUTTEQ EMEENYNUATIKEG ONUELWOELG.

EuBuvn Aloiknong yiatig Owkovouikeég Kataotdoelg

H Awoiknon g etaipelag €xel v eubuvn yla v KatdpTiomn Kat eUAoyn tapouaciaon autwy Twv Otko-
voukwv Kataotdoewv ouppwva e ta Alebvry MNpdtuna Xpnuatoolkovoulkng MAnpoedépnong, onwg
auTd €xouv uloBetnBel and tnv Eupwrnaikr) ‘Evwon). H eubuvn autr eplhapBdvel oxedlacud, epapoyn
kal dlaTrPNoN CUCTAHATOG E0WTEPIKOU EAEYXOU, OXETIKA E TNV KATAPTION KAl EUAOYT Ttapouaiaon
OLKOVOUIKWYV Kataotdoewv analaypévav and ouolwndn avakpiBela, mou ogeiletal o andtn 1} Adeog.
H euBlvn autr| mepapBdvel emniong, Tnv emmAoyn Kat eQapuoyr) KATAANAWY AOYIOTIKWOV TIOAITIKWV KAl
TNV JlevEPYELA AOYLOTIKWV EKTIUACEWV TTOU £lval AOYIKEG YLA TIG TTEPLOTATELG.

EuBivn EAeyktr

A} pag euBuvn eival n ékppaon yvoung enl autwv twv Owkovopkwy Kataotdoewy, pe Bdon Tov
é\eyxo nag. Alevepyrioaue tov EAeyXo oUupwva pe ta ENnvikd EAeyktikd Mpdtuna, mou elvat evap-
poviouéva e ta Aledvr) Ereyktikd Mpdturna. Ta Mpdturna autd anartolv ) CUUUOPPWOoN UAG UE TOUG
kavéveg deovtoloyiag kat To oxedlaoud kal dlevépyela Tou EAEYXOU Hag e okord Tnv euloyn dla-
0@AALON &TL OL OIKOVOIKEG KATAOTACELG eival arnalaypéveg and ouolwdn avakpifela.

O éheyxoq meplhaupdvel Tn dlevépyela dLadIKAolwy Yia TNV OUYKEVIPWON EAEYKTIKWV TEKUNPIiwy,
OXETIKA [e Ta Ttood Kal TI§ TAnpo®oplieg ou ep\apBdvovtal OTig OIKOVOLKEG kataotdoelg. Ot dladl-
kaoleg emAéyovtal katd Tnv Kpion Tou eAeykTr] Kat TepAapBAvouy TNV eKT{uNon Tou KivdUvou ouaLw-
d0oug avakpiBelag Twv OIKOVOUIKWY KAaTaoTAaoewv, Adyw amndtng 1) AdBoug. Ma v ektiunon tou kivdu-
VOU autoU, 0 eAeYKTNG AauBAveL UTIOYN TO GUCTNUA ECWTEPLIKOU EAEYXOU OXETIKA e TNV KATAPTLON KAl
€UAOYN Mapouaiaon TwV OIKOVOUIKWV KATAGTACEWYV, e OKOTIO TO OXESLAOUO EAEYKTIKWY JLASIKATLWOV
Yla TIG TEPLOTATELG Kal OXL YA TNV €KPPACN YVWUNG €Ml TNG ANMOTEAECUATIKOTNTAG TOU CUOTAUATOG
eoWTEPIKOU eNyxou Tng etaipeiag. O éleyxog meplhauBdvel emiong v a&loAdynon g KAtaAAn-
ASTNTAG TWV AOYLOTIKWY TIOAITIKWV TIOU EPAPHO0ONKAV KL TOU EUAOYOU TWV EKTIUNTEWVY TIOU €ylvav arnd
™ Alolknon, kabwg kat a&loAdynon TNG CUVOAIKNG TIAPOUGIAO0NG TWV OLKOVOULKWY KATAOTACEWV.
Miotetoupe OTL TA EAEYKTIKA TEKUNPLA TIOU €XOUE CUYKEVTPWOEL elval EMAPKN Kal KATAANAQA yia )

BepeAinwon TnG yVwUNgG Hag.
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Mvwpn

Katd ) yvwun pag, ot ouvnuuéveg Owkovopikég Kataotdoelg mapouatdlouv eUAoya and kdbe ouatwdn
droyn TV olkovouk katdotaon g Etaipeiag kat tou Opihou katd tnv 31 AekepBpiou 2006, Tnv
XPNMATOOLKOVOULKY) TNG emidoon kat Tig Tapelakég Tng Pogg yia tn xprion rou €An&e tnv nuepounvia
aut, oupewva e ta Atlebvry Mpdturna Xpnuatoolkovouikrg MAnpopdpnong, énwg autd ulobetridnkav
andé v Eupwrnaikr| Evwon.

Ava@opd emi AAAWV VOHIK®WV KAl KAVOVIOTIK®WV OEPUATWV
To neplexdpevo g EkBeong tou AloikntikoU ZupBouAiou eival CUVETIEG UE TIG CUVNUUEVEG OLKOVOLKEG

KATAOTACELG.

-

BAKER TILLY HELLAS

Opkwtol EAeykTég AoyloTég- Adrjva, 30 Maptiou 2007
ZUpBouloL Emixelprioswv A.LE. O Opkwtdg EAeyKTrIg AoyLloTrg
3" ZemreuBplou 76, 104 33 Abriva

A.M./ZOEA: 148 lwdvvng B. Kahoyepdmouhog

A.M./ZOEA: 10741
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AIKTYO NQAHZEQN

EAANAAA

H etaipeia kat o Ophog dtabgtouv onpepa €va diktuo 35 kataotnudatwy otnv EAMASa péow twv omnolwv
powBel TIg MWANoeLg TwV TiPoldvTwV Mothercare kat 3 KATAOTAUATA HECW TWV OTIOlWV TIPOWBE( TIG TTw-
A\oelg Twv Tipoldviwy Colours & Beauty 0To KATavaAwTIKO KOS eV €XeL WG OTOXO TNV EMEKTACT) TOU
JlktUou e 15 kawvoupla onpueia nwAnong mothercare oty Tpletia kat 50 colours & beauty otnv Tpletia
1600 eTALPIKA 600 Kal e TN HEBodo dikaidxpnong (franchise).

ZUYKPLTIKA L€ TOV QVTAYWVLIOUO TIOU UTIAPXEL TNV ayopd Twv TABIKWY e3wVv N eTalpela eival n mpwtn

otov KAAd0 rapouatdlovtag Tig SIMAAoLeg WA OELG Kal KEPDN ard tnv deUTtepn.
To J(KTUO TV KATACTNUATWY AVOAUETAL OTOV TIAPAKATW TIVAKAL:

mothercare
‘I81a KaraoTjuara
1. A&nva Eppou 44-46
2. Abnrva Boukoupeotiou 23
3. AAog Titdvav 17
4. Aypivio Manaotpdrou 74
5. M\uedda lwav. Meta&d 33 & ZnoiuorouAou
6. HpdkAelo Kprjtng A. Kahokatpivou 70-72
7. ©eocoalovikn EAeubepiou BeviZéou 3
8. Knopuod ApyuportoUAou 6
9. Adploa 28™ OktwPpiou 25-27
10. Mapouat The Mall Athens Avdpéa Maravdpgou 35
11. Néa Zuupvn Kwv/vou MaAaiohdyou 3
12. N€o ®dAnpo-The Factory Outlet Melpaiwg 76
13. Meplotépl A. Knploou 84 & AouBapn
14. Ndtpa Priya ®epaiou 65
15. MNepatdq Hpwwv MoAutexveiou 50
16. Zndra-The Factory Outlet Epropikd Mdépko Agpodpopiou
17. Xahdavdpl A. MevtéAng 10
Shop in shop
18. ABrjva-Notos Awdou 99 & Aukoupyou
19. Bépola-Koukou Meppepelakry 036G Bépolag-Ndouoag
20. ©eocoalovikn-Koukou Aplototéhoug 16
21. @eoocalovikn-Koukou MewpyIKNG ZxoANg 50-Poivikag
22. ©eooalovikn-Koukou NikoAdou MAaotripa 59-MuAaia
23. ©eooalovikn-Koukou latpou Mwyouon 27- ZTaupoUTtoAn
24. Ki\kig-KoUkou Apxng 21™ louviou
25. Koldavn-Koukou Beppiou 24
26. Képkupa 3° x\. EBv. NaAalokaotpitoaq
27. Aauia Karnodiotpiou & Auaiiag 2
28. Adploa-Koukou Carrefour Center 3° xi\. Adploag
29. Mdrpa-Koukou Carrefour Center Maukou 9, MepiBéAa Matpwv

Karaotjpara Franchise

30.

‘Edeocoa
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31. lwdvviva A. Awdwvng 90

32. Kapdha Mdpodog Mauikou MeAd 6

33. N. Wuxikd Wuxdpn 1,94pog Wuxikou

34. Z4ven Mepydpou & AaykAn

35. Pédog Meddpopog, Kapridbou 12

36. Xavid Kpnritng MroviaAr] 26
ColoursEiBeauty

1. N.Zudpvn 2ag Maiou 1

2. Maykpdrtl Yunttou 98

3. Xahdavdpl Ay. Mapaokeung 13-15
-EEwTepikd

H etaipeia €xel mapouaia kat ota Bakkdvia péow 6 kartaotnudtwyv mothercare kat €xel wg otdxo TNV
MEANOVTIKT) EMEKTAOT TOU JIKTUOU TNG OTIWwG MAPOUCLAETAL OTOV TTAPAKATW THivaka:

MEAAONTIKH ENEKTAsH alkTYoy mothercare

> : MeANoOVTIK ETTEKTAON
Xwpa KaraoTrjpara
3 +6 1

Poupavia 1 4
BouAyapia 2 +3 1 1

2Koma 1 +2 2

2epBia +4 1 2 1
Kpoartia +4 2 1
2\oBevia +4 2 1 1
ANBavia +1 1
Boovia +2 1 1
2Uvoho 6 10 10

+26 6
»
m m
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MNATIANEPIOYZIAKA ZTOIXEIA
Ot 1318KTNTEG eYKATAOTAOELG TNG £TAlPEiag apouatddovtal otov akOAoubo Tivaka :

I1816kTNTO O1KOTIES O ZuvoAikd Eppadov Ka6apn A&ia ‘ETog KTRong
AeokA\d XaAavdpt 504 T.u. 163.953 1996
HAelag Xahavdpt 252T.u. 110.047 1999
Owomnedo ora Owdputa Bowwtiag 1440271 702.682 2001
Owoénedo Ourpou 4 Taupog 576T.u 126.604 1988
Owoémnedo oto A.NMaAAvng 558 T.. 190.000 1996
ZUvoho 1.293.286

I316kTNTO KTipIa ZUVOMIfé
Eppadov
Epuou 44-Alapépiopa B opdpou 98 T.|. 76.451 2006
Katdotnua Eppou 44-46, ABrjva o€ olkomedo 248 T|. 761T .. 7.778.875 1988
Katdotmua Eppoul 47, ABrjva og olkdmedo 620 T.1. 1438 T.. 27.709.091 1988
Ktiplo Amobrikng Oprjpou 2 & Tew-Taupog oe okémedo 1280 T.u.  3067T. . 3.216.554 1988
Ktiplo Mpapeiwv MNaotép & Xatinkwota 117 T 182.156 1998
Ktiplo Mpapeiwv Maotép 3 oe okdmedo 177 T. 1. 650 1.1 1.330.375 1995
Ktiplo Arobrikng Maotép 4 30T.L 11.781 2001
Katdotnpua ZéAovog 20 44T 7.431 1992
Zuvolo 40.312.714

Eni twv nayiwv meplouciakwyv otolxelwv Olokmoiag tg Etaipeiag ugilotatal mpoonuelnoEelg
unoBrkng mooou eupw 3.228.174 yia Tiq omoleq €xouv Kivnbel dladikaoieq dpong autwy, kKabwg Ta
ddvela rou apopouv €xouv eE0PANBEL.
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AKX

«l. KAOYKINAZ - I. AAMMNAZ A.T.E.»
TEXNIKH & EMMOPIKH ETAIPIA (K.A.M. A.E.)

mothercare

MNapouaciaon
Eticiwv Oikovopikwv Kataotdoswv

yia Tn Xprion
1 lavouapiou éwg 31 AekepupBpiou 2006

BeBawwveral 611 ol cuvnuuéveg Etroteq Owkovouikég Kataotdoelg yia v rnepiodo 01/01 31/12/2006
elval ekelveq ou eykpiBnkav amnd to Aokntiké ZupBouAlo TG «.KAOYKINAZ - 1. AAMMAZ Texvikr Kat
Epropikry Avawvupn Etailpeio» otig 5/3/2007. Emunpdobeta ol dlopbwaelg mou €ylvav ota otolxeia
KATAOTAONG TAMIAKWY powv xpriong 2005 kat 2006, eykpidnkav amd 1o AoknTiké ZUUBOUAI0 TNG
eTalpeiag otig 30/03/2007 kat €xouv dnpuogtoromnBel pe Tnv avdptnor] toug oto dadiktuo, otn
dlevbuvon www.klmate.gr. Erionpuaivetal 61t ta dnpoaotonomnBévta oTov TUMO GUVOTTTIKA OIKOVOLIKA
otolxela otoxeUouv OTO va APATXOUV OTOV AvVAyVWOTN OPLOUEVA YEVIKA OLKOVOUIKA oTolxela alAd dev
TIAPEXOUV TNV OAOKANPWHEVN EIKOVA TNG OLKOVOWULKNG B€0ng Kat Twv aroteAeaudtwy Tng ETaipeiag kat
Tou Ouilou, oUppwva pe ta Alebvr Aoylotikd Mpdtuna. Emiong, emuonuaivetal Tt xdplv arnAoroinong,
ota dnuoaleubévta otov TUTIO OUVOTTTIKA OLKOVOUIKA OTOoLXela €Xouv Yivel OPLOUEVEG CUMMTUEELQ

KoVOUAiwv.
lwdvvng KAoukivag

Mpdedpog Tou AloiknTikoU ZupBouiiou
I.KAOYKINAZ - LAAMMAZ A.E.
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1. IZ0AOTIZMOZ

flood o¢ € 0 OMIAOZ H ETAIPEIA
Snueioon 31/12/2006 31/12/2005 | 31/12/2006 31/12/2005
ENEPIHTIKO
Mn kukAogopouvta ZToixeia EvepynTikd
Evowpateg AKIVnTOTIONOELQ 9.1 21.329.484 18.704.023 16.774.289 15.071.907
‘Auha rieplouatakd atotyeia 9.2 2.122.478 0 0 0
Yriepagia enyeipnang 9.3 3.009.854 2.710.160 2.710.160 2.710.160
Emevouoelg oe akivnta 94 27.709.091  20.700.000 27.709.091  20.700.000
Emevduoelg 2 Quyatpikeég Emyelpnoeig 9.5 0 0 4.713.534 1.907.910
Emevouoelg oe GUVIEDEUEVEG ETIXELPNOELS 9.6 29.735 3.342.884 39.310 3.342.884
NOIMES HaKPOTIPOOETUES ATIALTHOELG 9.7 269.669 339.347 322.214 318.211
AvaBaAlOpeveS POPONOYIKES AMALTIOELS 9.8 127.404 114.772 0 -21.541
54.597.716  45.911.186 52.268.597 44.029.531
KukAo@opouv evepynTiKo
AmoBépata 9.9 7.967.075  8.561.876 6.651.084  7.817.162
Mehdteg kat Aowmég anatmaoelg 9.10 23.788.026  23.079.648 23.525.706  22.750.211
MpokataBoAEg 9.11 696.784 853.343 604.746 810.375
Metaatikoi Aoyaplaopol 9.12 89.606 182.695 36.862 171.038
Xpnuatootkovopikd ototyeia 9.13 284.043 189.213 284.043 189.213
Tapelaka dlabgaiya kat looduvapa 9.14 6.881.825  5.359.004 5.356.593  3.406.610
39.707.358 38.225.778 36.459.035 35.144.608
2vOoA0 EVEPYNTIKOU 94.305.075 84.136.964 88.727.632 79.174.139
IAIA KEQANAIA
‘1810 kKe@dAaia amodId6PEVA OTOUG HETOYXOUC 9.15
MeToyiK6 Kepdhao 6.187.572  2.062.524 6.187.572  2.062.524
Yrép To Aptio 11.275.656  11.275.656 11.275.656  11.275.656
ArnoBepatika euloyng a&iag -32.877 1.540.203 -32.877 949.924
2UV/KEG DLaY.0IKOVOUIKWY EKUETAAAENOEWV EEWT. 36.039 7.753 0 0
Aowmd anoBepatika 2.531.577  2.400.003 2.465.273  2.494.035
KEpdn/ ((nuiEg) eig véov 34.133.672  24.301.256 34.385.083 25.325.700
2UvoAo 13iwv KEQaAaiwv anodIdopEVa 0€ PETOXOUSG PNTPIKIG 54.131.638 41.587.395 54.280.707 42.107.839
Aikaiwpata peopneiag 568.358 212.229 0 0
2UvoAo 13iwv KeQaAaiwv 54.699.996 41.799.624 54.280.707 42.107.839
YNOXPEQZEIZ
MakponpdBeopes unoxpewoeig
MakporpdBeapeg HAVELAKES UTIOXPEWOELS 9.16 17.973.421 9.413.505 17.590.172 9.000.877
AvaBalAOpevVES OPOAOYIKES UTIOXPEWOELS 9.8 819.487 1.839 802.087 0
YToXpEWOELG TIAPOXWV TPOOWTIKOU AGYW
€&000U ang v urmpeaia 9.17 515.232 614.224 515.232 614.224
AOIMES HAKPOTIPOOETUES UTTOXPEWOELS 9.18 381.435 0 292.567 0
2UvoAo MakporpoBEapwy YoXpEWaewv 19.689.575 10.029.568 19.200.058  9.615.101
Bpaxurpbeopeg UMoXpenaelg
MpounBeUTES Kat AOUMES UTIOXPEWOELG 9.19 15.863.389  17.885.345 14.036.913  15.191.560
Bpayuripdbeopeq Aavelakeég YIoxpewaelg 9.16 1.358.863 11.148.185 6.873 10.134.332
MakpompdBeapeS UTIOXPEWOELS TIANPWTEES
0V enopevn xpnon 9.16 953.784 2.048.130 953.784 1.222.125
MpdpAeyelg 0 393.677 0 393.677
Metapatikoi Aoyaptaopol 9.20 1.739.467 832.435 249.296 509.505
Zuivoho BpayunpdBeopwv 19.915.504 32.307.772 15.246.866 27.451.199
ZUVOA0 UMOXPEWTEWV 39.605.078 42.337.340 34.446.924 37.066.300
2UvoAo 13iwV KEQAAQiWV Kal UTIoOXPEWTEWV 94.305.075 84.136.964 88.727.632 79.174.139

Ot ouvnpéveg eMeENYNUATIKEG ONUEWDTELG aroTeAoUV avandoTaoTo PEPOG AUTWV TWV
OlKOVOIKWV KATAOTACEWV.
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Pl 1. knovkinas -1 AANNAS ALE.

2. KATAZTAZH NOTAPIAZMOY AMOTEAEZMATON

[Tood 06 € 0 OMIAOZ H ETAIPEIA
01/01 01/01 01/01 01/01

Snueioon 31/12/2006  31/12/2005 31/12/2006  31/12/2005
Zyvexi{opeves ApaoTnpioTnTeS
NwAnoelg 9.21 56.683.305 50.652.677 51.374.697 47.353.889
Kéatog NMwAnBéviwv 9.22 -33.331.630 -29.664.072 -30.800.081 -27.521.006
Mikto Képdog 23.351.675 20.988.605 20.574.616  19.832.883
Notrtd €00da eKUETANEUONG 9.23 8.783.948 473.310 8.490.553 384.890
'E€00a dudbeong 9.22 -10.578.308  -7.006.191 -9.745.091  -6.538.992
‘E€00a dioiknang 9.22 -3.923.394  -4.972.516 -3.169.326  -4.248.786
Nourd €€0da ekpeTAAeUonG 9.23 -163.294 -676 0 0

AnoteAéopata ekpeTdAAeuang Mpo dopwv

XpnuatodoTIKWV Kal EMEVOUTIKWY

AnoteAeopdTwv 17.470.626  9.482.531 16.150.752  9.429.995
Xpnuatootkovopiké Koatog 9.24 -1.348.402  -1.157.584 -1.248.947  -1.074.455
K€pdn/Znuiég and ouyyeveig emyelpioelg -3.852 423.305 600.864 423.305
K€pdog ang andkmon emuxelpnong 9.25 650.225 0 0 0
Képdn mpo popwv 16.768.598  8.748.252 15.502.670  8.778.846
®4pog €100dNUATOS 9.26 -3.184.839 -806.064 -2.674.045 -603.332
Képon peta amé popoug 13.583.760  7.942.188 12.828.625 8.175.514

Karavepnyéva o€ :

Metdyoug Mg UNTPIKAG 13.347.999 7.994.227

Akawwpata peoyneiag 235.760 -52.038
13.583.760  7.942.188

Baowa k€pdn ava petoxn (eupw /uetoxn) 10.7 0,65 0,39 0,62 0,40

Ot ouvnpéveg eMeENYNUATIKEG ONUEWDTELG aroTeAoUV avandoTaoTo PEPOG AUTWV TWV
OlKOVOIKWV KATAOTACEWV.
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ETHZI0 AEATIO XPHZHZ 2006

5. KATAZTAZH TAMEIAKQN POQON

llood ¢ € 0 OMIAOZ H ETAIPEIA

Inp. 2006 2005 2006 2005
Tapeiakég pogg and AeIToupyIKEG dpaoTnPIGTATES 9.27 11.625.633  (1.649.998) 10.672.558  (5.533.256)
peiov: KataBAnBévieg tokot (1.045.910) (623.573) (950.894) (541.362)
ueiov: KataBoAEg pGpou 100dMUatog (1.995.747) 0 (1.652.201) 0
KaBapég Tapeiakég pogg anmo ASIToupyIkEG dpaoTnpIoTRTES 8.583.977  (2.273.571) 8.069.463 (6.074.618)

Tapelak€g pogg amd ENEVOUTIKES dpaaTNPIGTNTES

Ayopa evowpatwv Kat AUAwV Tayiwy TEPLOUCLAKWY OTOYEWY (2.103.778) (603.120) (1.059.677) (448.458)
MwA0€Lg EVOOUaTRV Tayiwy 3.000 0 0 0
AnoKmon Buyatpikwy, GUYYEVQV, KOWVOTIPAELOV Kat

Aonav enevduoewv (2.005.671)  (1.275.373)  (2.872.344) 0
Eruatpoor| kepahaiou arg ouvdedepévn tapeia 3.303.574 0 3.303.574 0
Tokol elompayBEvTeg 22.759 12.857 22.759 12.857
Mepiopata ewompaybevia 5.560 0 5.560 46.600
KaBapég Tapeiakeg pogg amo EMEVOUTIKES dpacTnPIOTNTES (774.555)  (1.865.635) (600.127) (389.000)

Tapelak€g pogg amd XpnpaTodoTIKES dpacTNPIGTNTES

Elompd&elg amnd augnon petoyikou kepahaiou Buyatpikig 0 1.350.000 0 0
Elompdgerg and ekdobévta / avaneBeévia davela 13.394.477 1.390.987 13.056.340 9.845.793
Aror\npwpr| davelopou (14.847.886)  (1.752.003)  (13.992.501) (512.897)
EE0pANEIS urtoXpeoewV and XpnUaTodoTKES

HoBwaoelg (xpeoluata) (870.343) (902.772) (870.343) (902.772)
Mepiopata minpwBevta (3.962.849)  (2.771.023)  (3.712.849)  (2.469.377)
KaBapécg Tapelakég pogg amo XpnuaTodoTIKES dpaoTnpIoTNTES (6.286.601)  (2.684.811)  (5.519.353) 5.960.747
Ka@apr (peiwon)/ avgnon ota Tapeiakd d1a0apa Kal 100duvapa 1.522.821 (6.824.017) 1.949.983 (502.871)
Tapelakd dlabgatua Kat .oduvapa omy apyn mg mePLedou 5.359.004 12.183.021 3.406.610 3.909.481
Tapeioka d1a8€o1pa Kai 100d6vapa oTo TEAOG TNG NEPIGAOU 6.881.825 5.359.004 5.356.593 3.406.610

Ot ouvnpUEVEG EMEENYNUATIKEG ONUELWOELG AnOTEAOUV avarndoTaoTo HEPOG AUTWY TWV
OLKOVOIKWV KATAOTACEWV.
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Pl 1. knovkinas -1 AANNAS ALE.

6.MPOZOETA ZTOIXEIA KAI TAHPO®OPIEZ

6.1 'evikéqg MAnpogopicg

Ol 0IKOVOIKEG KaTAOTACELG TTIEPIAABAVOUV TIG ETAIPIKEG OIKOVOUIKEG KaTaoTdoelg Tng «l. KAOYKINAZ-
I. AAMMAZ TEXNIKH KAI EMMOPIKH ANQNYMH ETAIPIA» e diakpttikd Titho KAM. A.E. (n Etaipeia),
KaL TIG EVOTIOINEVEG OIKOVOIKEG KATAOTACELG TNG £TAlpe(ag Kal Twv Buyatplkwy g (0 Ouhog) yiatnv
nepiodo mou €Ange v 31 AekepBpiou 2006 cuppwva pe ta Alebvr Mpdtuna XpnuUaTtooIKOVOUIKNAG
MAnpogdpnong (AMNX).

O ‘Ou\og dpaotnploroleltal e TNV eKTEAEON TIAONG PUOEWG TEXVIKWY EPYWYV, EO0YOAABLIKWG ] UN KAl e
NV ayopd, eloaywyry, KATAoKeUn Kat epnopia eldwv €vduong-unddnaong, BPEPIKWVY Kal TTASIKWY EB8WY,
TTAXVIOLWOV, ETIIMAWY, KAANUVTIKWV KAl E3WV OIKIAKTG XPOEWG.

H Etaipeia €xel ouotaBei ka eival eykateotnuévn otnv EANGda. H €5pa tng Bpiloketat and to 1993 otnv
006 Maotép 3, ABrva kat To TNAEPWVA TNG elvat 210-6451591-6.

HnAektpovikr dleuBuvon g etalpeiaq eivat www.kimate.gr

Ol petox€g g etapeiag dianpaypatevovral 0To XpnuatloTtrpto ABnvav.

Ol eTAIPIKEG KAl EVOTIOINUEVEG OLKOVOMIKEG KATAOTACELG yla TNV Xprjon 2006 €xouv eykplBel mpog
dnuooieuon amd to A.2. g etapeiag v 5/3/2007 kat tnv 30/3/2007, 0 ouvEXELQ TNG YVWOTOTONONG
rou avakoivwoe n etatpeia |.KAhoukivag-l.Adrmag AE tnv 30/03/2007 yla Tig dlopBwaelg Ttou £ylvav ota
otolxela katdotaong TapIaKWY powv Xpriong 2005 kat 2006, Kkal UTTOKEVTAL O OPLOTIKY) €yKplon arnd
v etnota levikr Zuvéheuon Twv MeToOxwv.

6.2 MAaiolo KATAPTIONG TWV OIKOVOMIKWV KATAOTACEWV

Ol OIKOVOUIKEG KATAOTACELG £X0OUV katapTloBel and tn dloiknom pe Bdon ta Alebvn Mpdtuna Xpnuaro-
olKoVoUIKG MAnpopdpnong (AMXM) cupnephauBavopévov kat Twv Alebvwv Aoylotikwv Mpotu-
nwv(AAI) édnwg €xouv uloBeTnBel and tnv Eupwnaikr ‘Evwon.

O1 olkovoukég kataoTtdoelg €xouv auvtaxBel pe Bdon Tnv apxr Tou LoTopkoU KOoToug, OTwg auth
TPOTIOTOLE(TAL [E TNV AVATPOCAPOYY] CUYKEKPLUEVWY OTOolXelwv evepynTikoU Kal iabnTikou oe Tpé-
xouoeg agleg, Tnv apxn TN ouvéxlon TG dpaotnpdtnTag Kat eival oUppwveg e Ta Aledvr) Mpdtuna
Xpnuatoolkovoutkig MAnpoedpnong.

H ouUvtagn owovoukwy kataotdoewy olpgwva e Ta AMXM anattel Tnv Xerion AOYIOTIKWY EKTIUATEWV
Kal kplong g dloiknong Katd TNV €PpapUoyr TWV AOYLOTIKWV apXwVv Tou Opilou. ZnuavTtikég apa-
dox€qg amd tnv dloiknaon yla v epapuoyr Twv AOYLIOTIKWY HeBAdwV NG eTalpeiag €xouv erionuavoel
érmou kpivetat KatdAAnAo.

To 2003 kat 2004, ekdé6nke arnd To ZupBouiio AleBvwv AoyloTikwv Mpotunwy (IASB) pia oelpd and
kawvoupla Aledvr Mpdtuna Xpnuatoolkovoukng MAnpo@dpnong (IFRS) kat avabewpnuéva Aebvn
Noylotikd Mpdtuna IAS), Ta omoia o ouvduaoud e Ta Un avabewpnuéva Aledbvr Aoylotikd Mpdtumna
(IAS) ta omoia ekdébnkav arnd v Emtpornr| Alebvwv Aoylotikwy MpoTtunwy, mpoyeveoTepng TOU ZUl-
BouAhiou AleBvwv AoyloTtikwv Mpotunwy IASB. H npoavagepbeioa oelpd and npdtuna avapgpeTal wg
«IFRS Stable Platform 2005». O ‘Ouhog epapudlel to IFRS Stable Platform 2005 ané tv 1n lavouapiou
2005. Tnv nuepopunvia petdpaong anotéAeoe yiatov Oulo, n 1n lavouapiou 2004.
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7. BAZIKEZ AOTIZTIKEZ APXEZ
Ot AoyioTikég apx€g BAoel Twv omoiwv cUVTATOOVTAL Ol CUVNIMEVEG OLKOVOULKEG KATAOTACELG KAl TIG
oroleg ouoTnuatikd epapudlel o OuAog eival oL akdAouBeg:

7.1 Evomoinon

Ouyatpikéq: Eival OAeg ol eTalpeieq mou dlokoUvtal Kat eAéyxovtal, dueoa i Eupeoa, amd AAAn etatpia
(UNTPIKN), £lTE HE TNV KaToXN TNG MAELOYNPIag TWV JIKAWKATWY PAPOU NG eTalpeiag otnyv omnola gyive
n enévduon, eite, oe TeP{MTWOon ToU dev KATEXETAL TO TTAELOYNPLKO TIAKETO TWV HETOXWV, UETA ard OUL-
Qwvia g Etaipiag pe Toug untdAotrnoug LeETdXoUG TNG eTalpeiag otnv onoia €ytve n enévduor. AnAadm),
Buyatplkég elval oL erxelprioelg dvw oTig oroleq aokeital EAeyxog and v untpikf. Ot BuyaTplkég
gvortolouvtal MAAPWG (OAIKY) evortoinon) pe Vv PEBodo NG eEayopdg amd Tnv nuUePOoUNnvia ou aro-
KTATAL 0 EAEYXOQ €T AUTWV Kal TadouV va gvortolouvTal arnd tnv nuepounvia rmou T€tolog EAeyxoq dev
uplotarat.

H e€ayopd Buyatpiknig and tov ‘Opho Aoylotikornoleitat Bdoet Tng pebddou Tng eEayopdq. To kdéoTtog
KTNong Hag Buyatpiknig eival n edAoyn a&ia Twv MePLOUCIAKWY OToLXelwV TTou ddBNKav, TWV HETOXWY
TIoU €KOGONKAV KAl TWV UTIOXPEWOEWVY TIOU avaAPOnKav Katd tnv nuepounvia tg avtalayng, TAéov
TUXOV KOOTOUG AUeCa CUVOEDEUEVOU LE TNV OUVAAQyT). Ta eEATOKEUIEVA OTOLXEIQ TOU EvEPYNTIKOU,
UTIOXPEWOELG KAl EVOEXONEVEG UTIOXPEWOELG TIOU ATTIOKTWVTAL OE WA ETIUXELPNATIKY] CUVEVWOT) ETTILIE-
TpwvTal Katd Tnv e€ayopd oTig eUAoyeq a&feq Toug aveEaPTATWG TOU TTOCOOTOU CUUUETOXNG. To KO-
0TOoG ayopdg mépav TG eUAoyng a&lag Twv emni uépoug oTolXelwy ToU anokTABnkav, Kataxwpelralt wg
untepagia. Av To OUVOAIKO kOOTOG TNG ayopdq eival pukpdtepo and tnv eVAoyn aia twv eni pépoug
oTolxelwv rou arnoktrénkav, n dlapopd kataxwpeltat Aueca oTa anoTeAéouaTa.

E131KA y1a TIG ETIXELPNHATIKEG CUVEVWOELG TIOU glxav payuatoronbel piv tnv nuepounvia petdpaong
Tou Ouilou ota AMXI (1n lavouapiou 2004) xpnoiuorowridnke n eEaipeon tou AMXIM 1 kat dev epap-
MOOoTNKe avadpopkd n péBodog g eEayopdg. 2ta mhaiola Tng napandvw e€aipeong n Etaipeia dev
enavalnoAdyloe To KOOTOG KTHONG TwWV BUyaTplkwy mou elxav arnoktnBel mpv and tnv nuepounvia
petdBaong ota ANMXI, oUte v eUAoyn a&la Twv arokTNBEvVTwy OToIXElWwV TOU evepyNTIKOU Kal TwV
UTTIOXPEWOTEWV KATA TNV nuepopnvia tng eEayopdg, oute €xel avayvwpioel uttepa&ia (goodwill) oTig evo-
TIOINMEVEG OIKOVOWLKEG KATAOTACELG TNG oUMPwva e Ta AMNXI.

AlETAIPIKEG TUVANNQYEG, UTIOAOLTIA KAl N TIPAYLATOTIONUEVA KEPDT and cuvaAayEG eTaEU Twy eTal-
pelwv Tou Opilou anaAeipovtat. Ot un payuatoroinuéveg nuiég, entong araleipovtal, ektdg edv n
ouval\ayr| iapéxel evdeilEelg anopeiwong, Tou peTaBBacBéviog meplouatakou otoixeiou. Ot AoyioTt-
KEQ APXEG TWV BuyaTPIKWYV €XOUV TpoTomnonbel woTe va elval OUOIOPOPPEG e AUTEG TIOU €XOUV UL0BE-
Bl and tov Opho.

Zuyyeveig: Eival ol emixelprioelg autég mdvw oTig onoieg o ‘OuNog PUnopel va aokrioel OnUavTIKY TLp-
por] aAAd dev TAnpoUV Tiq TIPoUMOBETELG YIa VA XAPAKTNELOTOUV eite Buyatplkég eite oUppETOXN OE
kotwvorpa&ia. O mapadoxEq mou Xpnaoluornoriénkayv arnd Tov SN0 ouvioToUV OTL TO KATEXOMEVO TTOCO-
o106 HETAEU 20% kat 50% SikalwpdTwy Yrigou piag etalpeiag urmodnAwvel onAvTIKr EMPEON TIAVW OTNV
etalpela autr). Emevduoelq o ouyyeve(q emixelpr|oelg apxikd avayvwpifovral oto kdoTog Kat Katdmiv
anoTwvTal cUPPva e Tn HEBod0o TG kabapng BEong.

To pepidlo Tou Opidou ota k€PDN 1| TIG JNUIEG TWV CUVIEDEUEVWV ETIXELPNOEWV LETA TNV €Eayopd
avayvwpiletal oTa anoTeAéouata, Ve To HEPISIO TwV HETARBOAWY TwV AMOBEUATIKWY PETA TNV e&a-
yopd, avayvwpiletal ota anobepatikd. Ol cuoowpeuéveg LETABOAEG emnpedlouy TNV AoyLoTikA a&la
TwV enevduoewv oe ouvdedeléveq emxelprioelg. ‘Otav n ocuppetoxr) Tou Ouiou otig {nuieg oe pia ouy-
vevny emixeipnon woutal 1 unepPaivel T CUMUETOXN TNG OTn CUYYEVH erixe(pnom, CUUmeEPAQu-
Bavopugvwy omolovdnmoTe AWV ETILOPAAWY arattr)oswy, 0 Ouhog dev avayvwpilel epatépw gnieg,
€KTOQ Kal av €xel KAAUYEL UTIOXPEWOELG 1] XEL EVEPYNOEL TTANPWEG €K MEPOUG TNG OUYYevOUQ ETlL-
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Xelpnong kat ev yévn ekeivwv ou TIPOKUTTTOUV artd T PETOXIKA WOLdTNTA.

Mn mpaypatoroinpéva k€pdn and ouvalay€g HeTa&u tou Opilou Kal Twv oUVOEDEUEVWV ETXEL-
proewv arnaAeipovral Katd To MocoaTO CUMETOXNG Tou Ouilou 0TI ouvdedepgveq emixelproelg. Mn
npayuartoroinuéveg {nuiég analeipovtal, ektdg edv n cuval\ayr iapéxel evdei&elg amopeiwong Tou
peTtaBBacBévtog meplouctakoU atotxeiou. OL AOYIOTIKEG ApXEQ TWV OUVOEDEUEVWY ETIXELPT|IOEWV
€xouv TportorolnBei wote va elval ooLdoPPEG e AUTEG TTOU €X0UV UloBetnBel and Tov Ouiho.

Ta dletalpikd urtdAolra Kat oL SLETALPIKEG CUVANAYEG KaBWG Kal Ta kEPdN Tou Opilou, ou MPOKUTTTOUV
and dleTalplkég ouvalayEg kat dev €xouv paypatoroindel akdun (oe eninedo Opilou), araAeipovral
KATA TNV OUVTAEN TWV EVOTIOINEVWY OLKOVOUIKWY KATAOTATEWV.

7.2 Evomnoinon Buyatpikwv EEwTepIKOU

H petatporr| TwV OIKOVOUIKWY KATaoTdoewV Twv etalpelwv Tou Opilou (kapla ek Twv orolwv dev €xel
VOULOUA UTIEPTIANOWPILOTIKIAG OlKOVOMIag - dpa dev epapudletal To AAM 29 «XPNUATOOIKOVOUIKY) TIAN-
poPéPNON o€ UTEPTIANOWPLOTIKEG OLKOVO(ER>), OL OTIolEG £XOUV JLAPOPETIKO AEITOUPYIKO VOLLOUQA artd
To véuopanapouciaong tou Opihou wg eENg:

A) Ta meploualakd oTolxela Kat oL UTIOXPEWOELG UETATPEMOVTAL [IE TIG LOOTIUEG TIOU LOXUOUV TNV Ne-
pounviatou loohoylopod.

B) Ta €é00da katta §é£0da PETATPEMOVTAL LIE TIG METEG LOOTIUIEG TNG TTEPLODOU, €KTOG AV 1) €O LooTIHIa
dev elval AoyIKr] TIPOCEYYLOT TNG CUCCWPEUUEVNG EMIdPAONG TWV LOOTIUWV TIOU LoXUOoUV TI§ NUEPO-
unvieg Twv ouvalhaywv, oTnyv onoia nepimtwon ta €é0o0da kat ££03a UETATPETOVTAL |E TIG LOOTILIESG TToU
LoXUOUV TIG NUEPOUNVIEG TWV CUVAAAYWV Kal

M OLmpokUTToUCEg CUVAAAYMATIKEG SlaPopEG KaTtaxwpouvTal og anobeuatikd Twv Idiwv Kepalaiwy
KAl LETAPEPOVTAL OTA AMOTEAECATA |IE TNV TIWANOT) TWV ETILXELPTOEWY AUTWV.

Aopn Tou Opilou Kai p€B0d0g evorroinong TAIPEINV
2TIG EVOTIOINMEVEG OLKOVOMIKEG kKaTaoTdoelg ephapuBdvovtal pe Tn péBodo TG OAIKNG evortoinong,
€KTOG amnd Tn UNTELKY eTalpe{a Kat oL KATWOL BUYATPLKEG ETIXELPTOELG:

2x€éon mou

% M£00d0g

Enwvugia . unayopeuoe :
2uppeToxis [Tnv evomoinon| Evomoinong

K.A.©. ZYANOYPTIKEZ EPTAZIEZ EMNE EANAAA 99,59% Aueon OMr| Evortoinon
I. KAOYKINAZ - |. AAMMAZ ENEPIEIAKH AE EANAAA 85,00% Apeon OANr} Evortoinon
MHYE KEPAZOBOY A.E EANAAA 75,65% "Eppeon Oy Evortoinon
K/= KAM AE-TEAPA ATE EANAAA 70,00% Apeon OMNwr} Evoroinon
K/= KAM AE - ISTOS EME EANAAA 75,00% Aueon OMrj Evortoinon
NET STYLE AE EANAAA 100,00% Apeon OAwr) Evoroinon
SYSMEROM COM SRL POYMANIA 100,00% Apeon OAwr} Evoroinon
KLM BULGARIA EOOD BOYATAPIA  100,00% Aueon OAwr| Evortoinon
KLMS COM DOOEL >KOrMIA 100,00% Aueon OAwr| Evortoinon
KLMS COM COMMERCE LTD ZEPBIA 100,00% Aueon OAwr| Evortoinon
KLM TRGOVINA KROATIA KPOATIA 100,00% Aueon OAwr| Evortoinon
KLSLV D.O.O. >AOBENIA 100,00% Aueon OAw| Evortoinon
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2TIg 29/09/2006 n etaipeia eEayopdoe katd nocootd 100% v etaipeia NET STYLE A.E. pe AOM
099988820. Qg Tiunua ylaTtny petapiBaon autr, 366nke To Mocd Twv € 1.710.000.

H napandvw etapeia dlabgtel oupBaon kuplag dikaidxenong (master franchise) g etaipeiag pe v
enwvupia COLOURS & BEAUTY S.p.A. ItaAiag. didpkelag 20 eTWv.

216x0G ™G .KAOYKINAZ - I. AAMMAZ AE eival va evioxUoel epalTépw TIG EUMOPLKEG TNG dpaoTtn-
PLOTNTEG TTOU PEXPL OjEPa apopoUoay Ta kataotruata Mothercare kal va poxwprioel oe taxeia avd-
TtUEn dikTUoU WBlwv KataoTnudTwy TOUAdXLoToV 50 UEXPL TO TENOG ToU 2009. evey eEeTdleTal kat n iepi-
twon avdrrtuéng peow franchise. Baoikol dpol g ouppwviag eivat: pelktd k€pd0og emi TwV WA oEwWY
70%, To omoio Ba dlatnpeital otabepd Kal oTIG TIEPLODOUG TWV EKTTTWOEWV, KALTA EPMOPEUUATA TTOU deV
€xouv NouAnBel oto TéNoG KABEe Teplddou Ba eTOTPEPOVTAL OTOV TIPONBeuUTr. Me Bdon Ta mapandvw,
Ta é00da and TNV avartuén TG CUYKEKPLUEVNG aAuci(dag avauévovTal ota 17 ek. eupw Kal Ta kEPN
PO PépwVv 0Ta 5,5 ek eupw , dedopévou ATL 1 etalpeia dev Ba €xel Inuia and Ta un MwAnO&vta euro-
pevuara.

H COLOURS & BEAUTY 13puUbnke to 1977 otnv ltalia dpaotnplomoleital oTo XWeo TwV KAAUVTIKWOV
kal aEeooudp kat €kTote €xel avartuxBel oe AN Tnv Eupwrn. Znuepa apbuei mepita 240 kataotuata
He otdxo Ta 300 pExpL To TEN0G Tou 2006.

Katd tn didpkela g teExouoag neptddou N etalpeia eEaydpaoe 7.853 etalplkd pepidia g buya-
TPKNAG TG eTalpeiag «K.A.©. Zuhoupyikég epyaoieq EMNE» nmou avtinpoowrevouyv 1o 32,59% Tou eTal-
plkoU kepahaiou avti Tiruatog 355.673,76€. Metd v e€ayopd n etapeia katexel 24.000 etalpkd
pepidla emni twv ouvoAikwy 24.100 Ttou avTinpoowreUouv 10 99,59%.

Ektég Twv eTaipelwv Net Style A.E. kat Tnv alv&non Tou mooooToU CUMKETOXNG TNG etalpeiag otnv KAG
Zuloupyikég Epyaoieq E.M.E. n etaipeia katd v didpkela Tng neplddou €xel mpoRel oe evépyeleq
ouotaong Buyatplkwyv etalpeldv otnv ZepPia, v Kpoartia kal tnv ZAofevia oto nMAaiolo g ulo-
noinong Tou enevduTikoU oxediou eméktaong Tou JIKTUoU Twv KataoTnudtwy Mothercare otig ayopég
TwV Bakkaviwv wg amokAelotikdg avtinpdowrog Twv Bpetavikwv npoidvtwv Mothercare otnv ENGda
katta Bakkavia.

Ermtiong pe T uéBodo g kabapng B€ong mephauBdvovTal ol akOAOUBEG CUYYEVEI(G ETIXELPNOELG:

: % MgB80d0¢
Enwvupia . >
ZUPPETOXNG Evonoinong
K/= KAOYKINAZ AAIMAZ AE - EPIQ ATE EANAAA 50,00% KaBapr) Ogon
K.A.M. AE & ZIA EPIO NMAAAHNH EE EANAAA 70,00% KaBapr Ogon
K.A.M. ATE & ZIA EE EANAAA 70,00% KaBapr Ogon
K/= AGQNIKH TEXNIKH - KAM AE EANAAA 50,00% KaBapr Ogon
2. 3IFANAZ EANAAA 10,00% KaBapr Ogon

Ma Tiq eTaipeleg mou evortolouvTal e T HEBodo TG kabaprig B€ong dev mpayuatonoleital n pébodog
NG OAKNG evortolnong, ylatin etaipeia dev aokel EAeyxo Bdoel cupPwviag e Toug Aotroug LETOXOUG.
H Buyatpikry, katd mooootd 100%, KUMPLaKr etalpia pe tnv enwvupia SYSMEX INVESTMENTS
LIMITED, n onoia eixe ouotabel and v Buyatpikr) Tng Yot Eub. Manayidvvn A.E (1dn anoppo®n-
Beloq), pe avTikeluevo TNV avdartugn Tng enopikig dpaotmeldtnTag g, otnv reploxn Twv Baikaviwv
Kal oudgnote dpaotnpelomnolr|onke, dev EVOWUATWVETAL OTIG EVOTIOINUEVES OIKOVOUKEG KATAOTATELQ
ylati pe anégpaon tou Aokntikou ZupBouiiou g 31/7/2006, n etalpeia autr AUBnke, To de Katate-
Beluévo HETOXIKO KepdAlalo amd eupw 3.293.574,35 eriotpdpnke otnv .LKAOYKINAZ - |LAAMTMAZ AE.

Me Bdon v andégpaon Tou AZ Tng eTaipeiag g ouvedpiaong Tng 5 lavouapiou 2005, eixe katapxnv
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arnopactobel n napaxwpenon SAwv Twv dEUBUVTIKWY apUodLoTTWV Twv AleubBuvtwy oe Tpito mpod-
owto, kKaBwGg Kat n mapaxwpenon, dla cUUBACEWG, TOU JIKALWUATOG apevog TIPOTIUNONG TOU o€ Tiepi-
twon petapiBdoewg and Ty etalpeia, ev ONO 1) ev UEPEL, TNG CUMKETOXNG TNG OTO KEPAAALO TNG WG
dvw etalpeiag.

H etaipeia pe Bdaon tnv napaxwpnon g dloiknong Kat TNV anwAela Tng duvatdttag eEAEYXoU Twv
arnopdoewv NG OuyatplkAg NG KAl ouclwdouqg EemPPEONG, evorolouos TNV etalpeia «Sysmex
Investments ltd» 0TIG EvOTTOINUEVEG OIKOVOLUKEG KATAOTACELG e TNV EB0SO TNG Kabaprig B€ong.

7.3 Avagopd katd Topéa

Erixelpnuatikdg topéag elvat éva eudldkplto PEPOG TNG OVIATNTAG TIOU TIAPEXEL €va SLAPOPETIKO
npoidv, urnpeaoia kal To omnoio undkelTal o KIvOUVoUg Kal anoddaelg ou dlagpgpouv arnd autous Twv
ANV ToEwV TNG ovTATNTAG.

Mewypapikdg Topéag eivat éva eudlAKPLTo HEPOG TNG OVIGTNTAG TOU TTAPEXEL TIPOIOVTA 1) UTNPEeTieq o€
€va OUYKEKPILIEVO OLKOVOULKO TtEPIBANNOV Kal TO oTtoio uttdkelTal og KivdUvoug Kat aroddoelg rou dla-
Pépouv and autouq Twv AANWV TOHEWV NG OvTATNTAG ToU dpactneloroloUvTdl o€ JLAPOPETIKS OLKO-
VOUIKS TIEPIBANOV

Kpitplo yia Tov kaBoploud Tou mpwtedovta /deutepeUovta TOUEQ AnOTEAECE 1 PUOT) KAL) TIPOEAEUOT)
TwV £00dwV Tou opilou. Qg ek TouTtou 0 ‘Ophog €xel mapouatdoel TNV avaluon Katd Topéa oToug eTil-
XELPNMATIKOUG TOUEIG WG TIPWTEUOVTA KAL OTOUG YEWYPAPIKOUG TOUEIQ wg deutepelovTa.

7.4 Avayvwpion Ec6dwv /KéoToug

7.4.1 'Ecoda

Ta éooda anotelouvTal and NMwANOELG ENMOPEUNATWV Kal TIPOIOVTWY, £00da and eKTEAEON EPYWV Kal
€00da and mapoxn unmpeotwv, TOKoug Kat pepiopata. Ta €0oda anotiuwvtal otny eUAoyn agia Tou
ELOTIPAXBEVTOQ 1] €LOTIPAKTEOU AVTAAAYHATOG Kal TIEPIAQUBAVOUV TNV Tpayuatikr] agla nwAioewg
kaBapr] and avakTWHeVOUG POPOUG, EKTTTWOELG KAl ETIOTPOPEG. H avayvwplon Twv egddwv Katd Ka-
myoplq, yivetai wg e&Ng:

(a) MWAROEIG EUTTOPEUPATWV /TTIPOIOVTWV

Ot wAroelg epnopeupdtwv avayvwpifovtal dtav o duhog /n etaipeia mapadidel Ta eunopelpaTa
OTOUG TEAATEG, Ta eumopeUpata yivovtal anodektd amd autoug, TO avITLo Tng MwAnong eivat
OUMPWVNEVO Kal N eloTpa&n Tng arnaitnong eivat eEaoPpallopévn Uovo pe PeTpnTd, To de KOOTOG Uro-
pelva anotiunOei Bdowa.

(B) 'Ecoda amd Tnv eKTEAEOT EPYWV

Taéooda amnd v ektéAeon €pywv agpopoUv oTnV AuoLRr) ™G eTalpelag ylia tnv avéyepon MePLOUCIAKWOV
OTOLXElWV KAl CUYKEKPLUEVA KTIPLAKWY £YKATAOTACEWV Yl AOYAPLAOUO TWV TIEAATWV TNG, UE TOUG
oroioug urtoypdgel OXeTIKN oUpBacon ektéAeong €pyou. Ot oupBdoelg autéq eivat kupiwg cuppdoelg
«oTaBepol ToooU» Kat dlakpivovral avdloya pe Tnv dldpkeld Toug oe Hakpompdbeopeg Kal Bpa-
XUTPGOETES.

(Bi) Makponpbé6eopeg ouppaosig Epywv

H etapia yia Tnv avayvwplon twv eoddwv and Tnv eKTEAEON €pYwV TWV OMOIwV N Kataokeur] 6a die-
Eaxbel oe dUO N mMeplocdTEPEG AOYLOTIKEG TEPLOdoUG, akohoubel v HEBOdO NG «mocoaoTiaiag
OAOKAjpwONG», OTwg poPAgneTal ard 1o AAM 11. ZUupwva pe v PéBodo autr, dtav n €kBaon Uag
OUMBACEWS KATAOKEUNG €pYOU Popel va ekTiunBel a&lomiota ta é0oda kat Ta €£0da 1ou cuvdgovTal
He Tnv ouppacn avayvwpifovral cUPpwva e To oTAdLo (MooooTd) OAOKANPwoNG TNG CUMBATEWS KaTtd
Vv nuepopnvia Tou looAoylopou. Na tiq oupBdoelg Epywv OTou TO CUVOAIKO anoTéNeoa dev Hropel
va ekTINBel pe oxeTkh akpiBela, dev avayvwpiletal képdog kal Ta €0o0da Tou avayvwpilovral .oo-
duvapouv e To kdoTog MWANCEWV 0TO AOYaPLACHd AroTEAETUATWY. ZTNV TEPTTwOon nou og KArola
ouupaon épyou avapévetal ouvoAlkr {nuid, yivetal mpdRAeYn yia To oUvoAo TG {NuUIdg auéowg ota
anoTeAEOUATA TNG XPT1ONG TIOU AUTY] ANOKAAUTTTETAL.
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To otddlo (MooooTtd) OAoKAPwoNG KABe cuBATEWG €pyou urtohoyiletal amd Tnv ox€omn Tou KOOTOUG
TIOU TIPAYATOTIOWONKE TNV NUEPONVIA TOU LOOAOYLOMOU, TIPOG TO GUVOANIKS avapevopevo (mpoUmoAo-
YI(OueVO) kOOTOG TNG CUMBATEWG WG TNV OAOKANPWOM TOoU £0YOU Kal TNV TIapddooT] Tou aTov TIEAATN.
2TV évvola Tou KOOTOUG TWV OUUBATEWY £pYWV, OTIWG AVAPEPETAL AVWTEPW, deV TIEPIANaUBAvovTal Ké-
TN ToU apopoUV ae LEANOVTIKEG epyacieg, oUTe MPOKATABOAEG O utiepyOoAdRBoug.

TPOMOMOOELG OTIG APXIKEG EKTIMNOELG TWV €00dWV KAl TOU KOOTOUG TWV CUUBATEWY €PYWV QVTL-
petwrniCovrat oUpewva pe To AAMM 8, emnpedfouv dnNAadr| TNV TPEX0UTA KAL TIG LEANOVTIKEG XPT|OELG.
(Bii) Bpaxutpd0eopeg CUUBATEIG EPYWV

2V neplmtwon ektéAeong ouuBdoewyv €pywv Twv omoiwv n évapén kat n oAoKA)pwon mpayua-
Toroleltal otnv {dla AoyloTikr riepiodo 1éTe T0 €0030 KAl TO KOOTOG TWV CUUBACEWY AUTWV avayvw-
piCovtal eE’ ONOKAN}POU OTA AMOTEAETATA TNG TTEPLODOU.

(y) '‘Ecoda and mapoyn Ut peciwv

Ta €é0o0da and mapoxn urnpeotwv avayvwpilovral étav To mocd Tou £06dou unopel va amotiunOel
Bdaowa, rmbavoloyeital 4Tt Ta OIKOVOLIKA 0PEAN Ba eloPeUCOUV OTNV ETIXEPNOT, TO OTASIO ONOKAN-
PWOoEWQG TNG oUVAAAyNG Katd Tnv nUepounvia tou .ooAoylopoU urnopel va mpoadloptotel aglériota kat
ol damndveg ToU TPAYUATOTIONONKAY yla TNV GUVAAAAyr] KAl QUTEG TIOU AmaiToUvTal yia TNV OAo-
kKA pwoT TnG propel va anotiunouv Bdotua.

(8) 'Ecoda amd Tokoug

Ta éo0oda and T1ékoug avayvwpifovral BAoel XPOVIKAG avaloyiag Kal e Tn XPron Tou mpaypatikou
eTuTOK{OU.

(¢) 'Ecoda amo pepiopara

Ta éooda and pepiopara avayvwpilovrtal étav optaTikomolelral To dikaiwpa elompa&rig Toug and Toug
MeTdXOoUG.

(o1) '‘Ecoda and evoikia

Evolikia elomipaktéa avayvwpilovrtal otov Aoyaplaoud anoteAeoudTwy e BAom To Tood evolkiwy TIou
avtiotolxel otnv und eE€taon riepiodo.

7.4.2 KéoTog

a) Kéotog nwAfoswv

To k60oTOG TWV TIWANBEVTWY EUMOPEUNATWV avayvwpiletal Tautdxpova He TNV mapddoon Twv eUrno-
PEUMATWY (KOO0 AVTIOTOLXOU POPOAOYIKOU OTOLXE(OU) OTOUG TIEAATEG.

B) KéoTog ekTéAeong cupBacewy Epywv

To kboTOGg TWV CUPBATEWY Epywv TIEPIANAUBAveL a) OAeg TIg damdveg Tou ouvdgovtal AUeaa e KAbe
ouppaon (aueco kéoTog €pyou), B) TIG dArdveg TOU APOoPOUV YEVIKWG TIG CUUBATELG Kal emippirTovTal
0€ aUTEQ EMIPEPLOTIKA (Eupeco kKSOToG €pyou) kal y) 6oeg darndveg emBapuvouy dIKA KAmola oUp-
Baon.

To dueoco kéoTog TwV cupBdoewv €pywv TepNauBAvel Ta AUETA PYATIKG, TIG AUOLBEG TWV UTIEQYO-
AABwV, TO KOOTOG TWV UAKWY TIOU avaAwbnkav, Ti§ arnooBE0elg TV INXavnudTwy kat Tou eEomAlopoU
TIOU XPENOOTIOMBNKAV OTNV KATACKEUY], TI§ Jamdveq METAKIVNONG MNXAVNUATWY KAl UANIKQV, TIG
damndveg HioBwong unxavnudtwy Kal UNIKWOV KaBwg Kal TO UTIOAOYLOTIKO KOOTOG £PYACIWY ATTOKA-
TAOTAONG KALEYYUT|OEWV.

To éuueao k6oTog TwV cupBdoewy ektéAeong Epywy TiepAapBAvel Ta aoPAAloTPa, TIG dandveg oxe-
dlaouou Kal TEXVIKNG Borifelag kabwg Kal Ta YeviKA €£00a KATAOKEUWV KAl KATAVEUETAL KATA TPOTO
ouoTnuatiké kat opBoAoyiké oTig cUPBACELS.

Aarndveg rou apopouv eldIkd pia ouuBacn nephapBdavouyv orolodrjriote €€0d0 dloiknong 1j dldbeong
avapépetal otnv oupupaon.

To KOOTOG Hlag oUUBAONG KATAOKEUNG €pyou agopd tny nepiodo and tnv olvayn g cuppBdoewsg
MEXPL TNV TIANPN OAOKAN)PwOT) TNG (Mapddoorn Tou €pyou otov MeAdTn). Aamdveg rou oxetiovtal ape-
oa e a ouppaon kat ouvteAéotnkav mptv and tnv ouvayn tng, nephapBdvovral oto k6oTog TNG
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oupBdoewg povov epdoov 1 cuvayn TG oupBAcE®WS Kal N TPAYUATONoMNoN Twv darnavwy autwyv
guprnirtouv otnv (dla xprion.

7.5 O1Emdpdoeig Twv MeTaBoAwv oTig Tipég Zévou ZuvaAAdypaTog

Ot ocuval\ayég Tou eival eknePpacuéveg o E€va voulopara petatpénovral oe Eupw pe tn ouvallay-
MATIKA LooTiia TTou LoXUeL KaTd TNV NUePOoNvia Tng cuvaA\aynig.

Katd tnv nuepopnvia Tou IooAoYIoUOU TA VORLIOUATIKA TIEPLOUCLaKA oTolxela Kal oL UTIOXPEWOELG, TIOU
elval ekrmeppaopéveg oe Eéva voulouara, petatpénovral oe Eupw e TNV ouvaANayaTIKY looTL{a rtou
LoxUeL Katd TV nuepounvia autr. ZuvaA\ayuaTikd KEPdN 1) (NLEG TTOU TIPOKUTTTOUV ard TNV ETATPOT
avayvwpifovtar otnv Katdotaon Arnoteheopdtwv Xpriong.

7.6 ®6pog Eicodnparog kai AvaBaAridpevol dopol

H ermuBdpuvon g neptddou e pOpoug EI00NATOG ATTOTEAELTAL ATIO TOUG TPEXOVTES POPOUG KAL TOUG
avaBaldpevoug pépoug, dnAadr) Toug POPOUG 1) TIG POPOAOYIKEG ENAPPUVOELG TTIOU OXETICoVTal LiE TA
OLKOVOIKA OEAN TIOU TIPOKUTTOUV OV TIEP{0d0 aAAd €xouv NN katahoylotel 1§ 6a kataloylotolv
and TIG POPOAOYIKEG APXEQ O SLaPOPETIKEG TEPLOdoUG. O pOpog el00dUATOG avayvwpileTal oTov
Aoyaplaopd Twv anoteAeoUdTwy NG Meplddou, eKTOG ToU POPOoU ekelvou TTIou agopd cuVaAayEQ TTouU
kataxwpnidnkav areubeiag ota dla kepdhaia, otnyv onoia meplmTwon Kataxwpeltal aneubeiag, katd
avaloyo Tpdro, ota (Sla kepdhala.

OLtpéxovteg pdpol eloodrjuatog epINauUBAvouV TIq BPAXUTIPOBETES UTIOXPEWOELG 1] KAl ATIALTOELG
TIPOG TIG dNOCLOVOUIKEG APXEG TIOU OXETICovTal e Toug TANPWTEOUG POPOUG el TOU POPOAOYNTEOU
€l000NATOG TNG TIEPLODOU Kal ol TUXOV TIPAOBETOL POPOL ELTODNLATOG TTIOU APOPOUV TIPONYOULEVEG
XPNOELG.

Ot Tpéxovteg POPOL ETIUETPWVTAL OUUPWVA LE TOUG POPOANOYIKOUG OUVTEAEOTEG KAl TOUG (POPO-
AoylkoUg vopoug Tou eappdlovtal oTiq JLaxelPLoTIKEG Teplddoug e TIG omoieq oxetiCovtal, Baot-
{6ueva oTo popoAoynTEo kKEPDOQ Yia To £10G. ‘OAeg ol al\ayEg ota BpaxurpoBeoua popoAOYIKA OTOL-
Xela Tou evepynTikoU 1] TIG UTIOXPEWOELG avayvwpilovtal wg MEPOG TWV POPOANOYIKWY eEGdWV OTNV
KATdoTaon anoteAeoUATWY XPriong.

O avaBai\dpevog pépog eloodruatog rmpoadlopileTal Ue TNV HEB0D0 TNG UTIOXPEWONG TIOU TIPOKUTTTEL
arnd TIG MPOoWPLVEG JLaPopEG HETAEU TNG AOYLOTIKNG a&lag kal TG popoAoyIkig BAong Twv oTolxelwv
TOU evepYNTIKOU KAl TWV UTtoxXpewoewy. AvaBardéuevog popog elcodruatog dev Aoyiletal edv npo-
KUTTTEL amd TNV apXIK avayvwplon otolxelou evepynTtikou 1§ mabntikoU og ouvalAayr], EKTOG ETLXEL-
PNUATIKAG ouvévwaong, N oroia dtav €yve n guvalhayr| dev ennpéace oUTe TO AOYLOTIKO oUTE TO QO-
POAOYIKO KEPSOG N {nia.

Ot avaBaM\dpueveg POPONOYIKEG ATIALTIOELG KAl UTIOXPEWOELG ATIOTIHWVTAL e BAOT TOUG PpOPOAO-
YIKOUG OUVTEAEOTEG TTIOU AVAEVETAL VA EQAPOTTOUV OTNV Tiepiodo katd tnv oroia Ba dtakavovioTei n
artaitnon 1 n unoxp€won, AapBdavovtag undyn Toug opoAoyIkoUg OUVTEAEOTEG (KAl POPOAOYIKOUG
vououg) rou €xouv tebel oe L.oxU 1) ouoLaoTIKA LloXUouv JEXPLTNV Nuepounvia tou looAoylopou.

2¢ nepimtwon aduvauiag capolg MPoodloplooU Tou XPAVoU avaoTpoPrq TwWV TPOCwPLVWY dlapo-
pwWV epapudleTal 0 PopOoAOYIKOG CUVTEAEDTIG TIOU LOXUEL KATA TNV EMOWEVN TNG NUEPOUNVIAG TOU Loo-
Aoylopou xpron.

Ot avaBar\dpueveg PoOPOAOYLKEG amAITATELG avayvwpifovtal katd Tnv éktaon otnv oroia 6a undpéel
MEAMOVTIKO popoAoyNTED KEPDOQ YLA TNV XPNOLUOTIoNoN TNG MPoowpeviig dlapopdg Tou dnuoupyel
Vv avaBar\duevn opoAoyikr araitnon.

O avaBaM\dpuevog pépog eloodruatog avayvwpiletal yia Ti§ mPoowpLvES dAPOPEG TIOU TIPOKUTTTOUV
and enevdUoelg oe BUYATPIKEG Kal ouvOedeEveq ETIXELPOELS, e eEalpeon Tnv meplTTwon mou 1
avaoTPOoPN TWV MPOCWPIVWV dlapopwv eAéyxetal and Tov Ouho kat eival mbavé 4Tt oL TPoCwELVEG
dlapopég dev Ba avaotpapoulv oto TPORAETTO HUEAOV. AVABAAOSUEVEG POPOANOYIKEG UTIOXPEWOELG,
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npoaodlopifovtal kat AauBdavovtag urdyn Tig evOEXOUEVES POPOAOYIKES DLAPOPEG TIoU Ba TipoKUPouV
ard Tov EAEYXO TWV APHUOSLWY APXWV.

OL eploodtepeg alayég oTiq avaBal\dueveg POPOAOYIKEG ATAITHOELG 1] UTIOXPEWOELS AVAYVW-
piCovtal oav éva KoPUATL TwV GOoPoAOYIKWY eEGBwV OtV Katdotaon anoteAeoudtwy xpriong. Mévo
QUTEQ oL LETABOAEG OTA OTOLXEID TOU EvEPYNTIKOU 1] TIG UTTOXPEWAELG TIOU ETNEEALOUV TIG TIPOCWPLVEG
dlapopéq avayvwpifovtal kateuBeiav ota (dla ke@dhaia Tou Opilou, énwg n enavektipynon tng aglag
NG akivng meplouaiag, £XoUV WG ATTOTEAECHA TNV OXETIKY) AAAQYT| OTLG AVABANOUEVES POPOAOYLKEG
ATAITAOELG ) UTTIOXPEWOELG VA XPEWVETAL EVAVTLTOU OXETIKOU Aoyaplacpou Tng kabapng 6éong.

7.7 Evowpara mdyia

Ta ndiyla otolxeia Tou evepynTikoU anelkovifovTal OTIG OIKOVOUIKEQ KATAoTAoELG OTIg a&leq KTiong
TOUuG 1 oTIg a&leg Tekpalpdevou kKGoToug Onwe autd poadlopiotnke BAon eUAOYwV A&V KATA TNV
nuepounvieg petdpfaong, pelov, KAt apxnVv TI§ CUCOWPEUNEVEG anooPBEoelg Kal deUTePOV, TUXWV
ana&uwoelg Twv rayiwv. To kéotog ktriong nepA\apBavel OAeq TI§ dueoa emppuTteeg danAveq yla TNV
amnoKTNOM TWV OTOLXElWV.

Metayevéotepeg dandveg avayvwpifovtal oe enav&non g AoYLOTIKNAG a&lag Twv evowpdTwy nayiwv iy
wg Eexwplotd ridyto pévov edv eivat rdaveé Ta peANOVTIKA OlKOVOIKA 0PEAN va elopeloouy otov Opho
kAl To KGOTOG Toug uropel va eripetpnBel agldémiota. To KAOTOG ETILOKEUWY KAl GUVTINPTCEWY AVAYVW-
piCetal ota anoteAéopata dTav MPAyUATOTIOIOUVTAl.

Ot arnooBéoelg Twv ANwV OTolxelwV Twv eVOWUATWV Tayiwv (MANvV olkomédwy Ta ornoia dev anoofe-
vovtal) urtoAoyiCovtal pe Tnv otabepn HEB0d0 uéoa oTnv WPEALN {wr TOUG TToU €Xel WG €ENG:

ISLOKTNTEG KTIPLAKEG EYKATACTATELG 50 €
Mnxavrjuata kat pnxavoAoytkég eE0AIONOG 5 €
MeTtagopikd péoa 5 £
Mnxavoypapikég eEonAloudg 3 €
Nondg napaywylkdg eEOTALONOG 5 €

Ot urtoAelupatikég a&leg kal ot WPENUES (wEQ TWV EVOWUATWY Ttayiwy UTIOKELVTAL O EMAVEEETAOT OE
KdBe nuepopnvia ooloylopoU. Otav ol AoyloTikéG agleq TwV EVOWUATWY AKLVNTOTOW|OEWY UTEP-
Baivouv Tnv avaktion a&ia Toug, n dapopd (amnopeiwon) avayvwpiletal dueoa wg €£0d0 oTaA aro-
TeENéouaATa.

Katd v nwAnon evowpdtwy akivnTomoLogwy, oL SlapopEq JeTa&u Tou TIUMATog Ttou AapBdvetal kat
NG AOYLOTIKNG Toug a&fag kataxwpouvtal wg kEPdN 1 {nuieg ota anoteAéopara. TEAoG, dtav oL evow-
HOTEG AKIVNTOTIONOELG AMOTILWVTAL OTIG EUAOYEG a&leg TOUG, TO TUXOV anoBepatikd avanpooapoyns
Tou untdpxel ota Bla ke@dhata Katd TNV MWANoN, HeTaPEpeTal ota k€PN elg véov. Ol ETIOKEUEG Kal
ouvtnpenoelg kataxwpouvtal ota €£0da g ePLOd0U TTou apopouv.

Ot 13lorapaydUeEVEG EVOWUATES AKIVNTOTOTELG OTOIXELOBETOUV TIPOCHNKN OTO KOOTOG KTHTEWG TWV
EVOWUATWY aklvnToroljoewyv o€ a&leq mou meplhaupdvouy to dueco kéotog piobodoaiag Tou Tpo-
OWTILKOU, TIOU OUMETEXEL OTNV KATAOKEUT] (AVTIOTOLXEG EPYODOTIKEG ELTPOPER), KOOTOG AVAAWBEVTWY
UAIKQWV kat AAa yevikd kéoT.
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7.8 EmevdUoeiqg o€ akivnra

Ol enevdloelg Oe akivnTa KaTtéXovtal yla arokOuion evolkiny, yla Kepahalakr evioxuon 1§ kat yla ta
duo. Emevduoelg og akivnta eival ol emevdUoelg ou agopouv OAa ekeiva Ta akivnta (ota omoia rmept-
AapBdvovtain yn, Ta ktipla i Ta pépn kTipiwv r kat ta dUo) Ta oroila katéxovrat and tov Opo, eite yia
va anokoiCel obwpata and v ekpiodbwor Toug efte yia tnv av&non tng a&lag Toug (evioxuon ke-
palaiou) ykatylata duo.

O ‘Ou\og ekTIpd oUUPWVA [E Ta KPLTAPLA avayvwplong OAa ta €€0da nou MpayUatorolel yia Jia emnev-
duon og akivnTa Katd tn XPOVIKN) OTLypr| Ttou ipaypatorotolvtal. Autd ta €Eoda repthapBdvouy €£0da
TIOU APXIKA TIPAYUATOTIOmONKay yia TNV andKInon Tou aKIVATOU Kal €£0da TIoU TipayaTonoénkav
METayEVEOTEPA YIA TNV TIPOCONKN 1) TNV QVTIKATAOTAON HEPOUG TOU AKIVITOU. ZUUPWVA [E TA KPLTHpLa
avayvwplong, o ‘Ouhog dev mephapBdvel Ta €£0da emiokeur|q ot AoyLoTikr a&fa pag enévduong oe
akivnta, ta ornoia eival €€oda mou avayvwpifovtal areubeiag oty Katdotaon AnoteAeoudTwy
Xpriong.

O enevdUoelg oe akivnta avayvwpifovral apxikd oTo KOOTOG KTong Toug, TO orolo eival mpooau-
Enuévo e OAa ekelva Ta €€0da mou oxetiCovtal e T cuval\ayn yla Tnv andktnor Toug (.. cuupo-
Aaloypapikd, HeotTikd, popol petaBiBaong). To kdotog evdg akivritou yia enévduon eivat n .ooduvapn,
TOIG METPNTOIG, TIUA. ZTNV MEPITTTWOoN ou N TANPWUN YA TNV andKTnon evog aKIVITOU Yla EMEVOUON
avaBdietal Eépa and Ta ouvren ToTwTiké 6pLa, TOTE N dlapopd PeTAEU TOU GUVOAOU TWV TANPWHWV
Kal Tou .oodUvapou, Tolg HETPNTO(G, TToooU Ba avayvwpiletal kal Ba anelkovifeTal ota anoteAéoparta
™G XPNong, wg TéKol (€£0da) kab’ OAN T dldpkela TG icTwong.

O Ouhog emélege va amoTiud Tig enevdloelg oe akivinta pe Bdomn tnv eUAoyn a&la. ZUpewva pe v mno-
NTIKY autr N eUAoyn a&la pag enévduong oe akivnta eival n Tiur) otnv oroia 1o akivnto pnopel va
avtal\axBel peta&u evruepwy Kal TEOBUPWY HEPWY OE A ouvrion eunoplkry cuvallayr. H euAoyn
a&la eEalpel pia exTiunuévn T mpooaugnuévn 1 Letwpévn eEattiag eldikwy dpwv 1) meploTdoewy, 6-
WG AouVN 610N XPNUATod33TNON, TIWANGCN e CUPWVIia emavapiobwong, eOIKEG AVTINAPOXEG 1] TTapa-
XwPNoelg ou yivovtat arnd onolovdNmote oxeTieTal e TNy wAnon. Kabe k€pdog (1] {npLd) Tou poKU-
ritel and HeTaBoAn otnv eUAoyn a&ia Tng enévduong, cuvioTd anoTEAETA Kal avayvwpileTal ota aro-
TEAEOUATA TNG XP1ONG KATA TNV OTto{a P OKUTTTEL.

MpoodloploTikdg tapdyovTag Tng eUAoyng a&lag sival n tpéxouoa Tiur oe pia evepyod ayopd yia éuota
akivnta, otnv (dla tonobeoia kat otnyv (dla katdotaon.

7.9 Anopeiwon a&iag oToixeiwv Tou EvEPYNTIKOU

Ta oTotkeia Tou evepynTikoU Ttou €xouv anpoadldplotn wPEALUN wr) dev anoofEvovtal kat uttidkelvtal
oe €\eyxo anopeiwong etnoiwg kat dtav karota yeyovota katadeikviouv dTL n AoyLoTikr a&la propel
va unv eivat avaktiolun. Ta oTolxela Tou evepynTikoU TIou anooBEvovTal UTIOKEVTAL e EAEYXO aro-
pelwong g a&iag Toug dtav undpxouv evdelEelg OTL ol AoyloTikr] a&fa Toug dev Ba avakmBel. H ava-
ktrown agia eivat To peyalitepo mood peta&l g kabaprg TIUAG TWANOoNG Kat Tng agiag Adyw xpr)-
ong.

H {nuia Adyo peiwong g a&lag Twv otolxeiwv Tou evepyntikoU avayvwpiletal and tnv entxeipnon,
étav n AoyloTikr) a&fa Twv otoixeiwv autwv () Tg Movddag Anuoupyiag Tapelakwy Powv) eivatl peya-
AUtepn and 1o AVAKTACLUO TTO003 TOUG.

KaBapr| a&ia mwAnong Bewpettal to moad and tnv nwAnon evog OTolxelou Tou evepynTikoU ota rmAaiola
ag apgotepofapols ouvalayng OV omoia Ta PEPN €XoUV TIANPN YVWOT] KAl TIPOOXWPOUV OLKEL-
00eA\wg, YeTd amd v agaipeon kdbe Tpdobetou dueocou kKAoToug dldBeaNG TOU TIEPLOUCIAKOU OTOL-
xelou, evw, agia xpriong eivat n mapoloa a&la Twv EKTILWUEVWY LEANOVTIKWY TAPELAKWY POWV TIOU ava-
MEVETAL Va el0PEUCOUV OTNV erixeipnon amnd tn xperion evog neplouaiakou atotxelou kat arnd v did-
Beomn TOU 0TO TEAOG TNG EKTILWHEVNG WPEALUNG (WG TOU.
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7.10 AmoTipnon BuyaTpIKWV KAl CUYYEVWYV EMIXEIPHOEWV
Ot ouppeTOXEG 08 BuYaTPIKEG ETALPIEG KAl OUYYEVE(G eTAIPIEG OTIG OIKOVOUIKEG KATAOTACELG TNG MN-
TPIKAG eTaLP{0G ATTOTIUWVTAL 0TO KOOTOG KTHoEWG Uelov TIg {niég aropelwong.

7.11 Amo6épara
H kaBapn} peuotonomjoiun agia eival n ekTiunpévn Ty MwAnong otnv ouvnBilouévn Topeia Twv ep-
yaolwv g enixelpnong pelov oroladnmnote oxeTikd €€o0da nwAnong. To moad g {nuidg anopeiwong
kataxwpeital wg €€odo ota anoteAéopara. To kdotog Twv arnobeudtwy dev ep\apBdvel xpnuarto-
OlKOVOILKA €E0dQ.

7.12 AnaitioeIg amd meAdTeg

Ouanaitioelg and neAdreg kataxwpouvtal apxikd oTny eUAoyn a&fa Toug 1 onoia CUUTIITTEL UE TNV OVO-
MaoTIKA a&la, apapoupévmv Twv {nuwv anopeiwong. Otnuiég anopeiwong (anwAeleg and ermopaleiq
anaitioelg) avayvwpifovrat étav untdpxel avtikeldevik anddelén ot o duhog dev eival og B€on va
elompd&el 6Aa Ta ood mou opeilovral e Bdon toug cuppatikolg époug. To ogd ™G (nuidg aro-
pelwong eivat n dlagopd PeTa&l Tng AOYIOTIKAG A&lg TWV AMAITOEWY KAl TWV EKTIUWPEVWY HEANO-
VTIKWOV TAPLAKWOV powV. To Ttoad TG {nuidg anopeiwong kataxwpeltal wg €£0d0 ata anoteAéouaTa g
XPNOEWS GTNV OTIO{A ATTIOKAAUTITETAL 1] CUVSPOUY] TWV WS Avw PoUnoBéoewy.

7.13 XpnHaToOIKOVOUIKA péca
XpnuaTtoolkovoukd pégo elval kdBe oupBaon mou dnpoupyel €va XPNUATOOIKOVOUIKO OTOLXElo
EVEPYNTIKOU O€ Mia emixelpnon Kat ua XpnUaTtooIKOVOLLKY] UTIOXPEwWON 1] éva CUMUETOXIKO TITAO o€ ia
AM\n erixelpnon.
Ta xpnuatoolkovopukd péoa tou Opidou Ta&vopolvtal OTIq MapakdATw Katnyopieg pe Baon tnv oucia
NG oUPPBaAONG KAl To KOS YA TOV OTIo{0 aroKTHenKav.
XpPNUATOOIKOVOHIKA OTOIXEia amoTIHWHEVA otV €UAoyn a&ia Toug HEOw TNG KATACTACNG aToTE-
AeouATWV Xpriong
MpdKelTal yla XpnUATOOIKOVOULKA OToLxela evepynTIKOU, TTIOU IKAVOTIOLoUV oroladnimoTe arnd Ti¢ mapa-
KATw poUmobéoelg:
® XPNUATOOLIKOVOUIKA aTolxela evepynTIKoU TIOU KATEXOVTAL YA EUMOPIKOUG oKomoUq (CUMmepL-
AapBdvovtal Ta mapdywya, ektég and ekeiva rou eival KaBoplopéva Kal anoTeAeTUATIKA péaa
avTlotdbuong, autd Tou arokTouvTal 1) dnpioupyouvTal e OKOTIO TNV TIWANoN 1} TNV enava-
Yopd kal TEAOG auTd Tou anoTeAoUV HEPOG eVOG XAPTOPUAAKIOU and avayvwplopéva Xpnuato-
OLKOVOIKA €T Q).
® Katd v apxIkr avayvwplon opifetal amnd tnv enixelpnon wg ototxeio rou anotiudrtatl otny el-
Aoyn a&la, ue avayvwplon Twv petaBoAwv otnv Katdotaon AnoteAeopdtwy Xpriong.

Ala6€o1pa yia mwAnon XpnHaTooIKOVOHIKA OTOIXEIa EVEPYNTIKOU

® [lephaupdvel un mapdywya XENHUATOOKOVOUIKA TIEPLOUTLaKA aTolxela Ta ormoia eite poodi-
opiCovtal oe autv Vv Katnyopla, elte dev uropouv va evtaxbouv oe kdrola arnd TIg avwTEPW

® Eo’ éoov unopel vanpoodloplotel a&ldmiota, n HETAYEVETTEPN ATOTIUNOTN AUTWY TWV XPNHATO-
OIKOVOUIKWYV UETWV YiveTal otnyv eUAoyn a&ia Toug evw oe meplmtwon un a&lériotou nmpoodt-
opLouoU TNG, N arnoTiunon yivetalt oto kK6oTog KTriong.

® Tak€pdn T ol lnuieg mou poKUTTouV and Ta dabEoua Pog NMWANOT OTOLXEQ TOU evepyNTIKOU,
petapépovtal kat’ eubelav ota (dla kepdAala, Tou Kal tapapévouy €wg GTou To OToLXelo auTtd
va dlaypagel.

® >Tnv nepimtwon érou napatneoupe peiwon Tng agiag Twv XPNUATOOIKOVOUIKWY OTOLXE(wY TOU
evepynTikoU, To oo dev petapépetal ota dla kepdAala, ald ota anoteAéopara. To (Slo
loxUel Kal yla Ta k€Pdn 1) {nuieg mou pogpxovtal arnd PHETABOAEG OTIG CUVAANNAYATIKEG LOO-

Tiuieq.
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7.14 Tapeiakd d1a0€01a Kal I003UVapd TAPEIaKWY d1a0eaipwyv

Ta daBgoiua kat looduvapa dlabeaipwy mepAaupdvouy ta PeTpntd otnv Tpdnela Kat oTo TAUEo Ka-
Bwg emniong kat TIg Bpaxurpdbeapeq enevduoelg UPNANG peuoTdTNnTag ONwg Ta Poidvta g ayopdq
XPNMATOG Kat oL TPpanedikég katabgoelg. Ta mpoidvta TG ayopdqg XprjuaTog eival XpnHaTooIKOVOLKA
otolxela Tou evepynTikoU TIOU AMOTLIWVTAL OTNV eUAoYN a&ia P€ow TNG KATACTAONG QMOTEAECUATWV.

7.15 MeTOXIKO KEPAAQIO

‘E€0da Ta omoia mpayuatornomrtnkav yia Ty €k300m HETOXWV eupavifovtal Petd tnv agaipeon Tou
OXETIKOU pOPOU £100dUATOG, O pelwon Tou Tpoidvtog Tng ékdoong. Ta €€oda ta ormoia oxetiovtal
e TNV €KS00T UETOXWV YL TNV ArOKTNOoN ETIXEPNOEWVY TIEPIAAUBAvVOVTAL 0TO KOOTOG KTT)ONG TNG ETL-
xelpnong nou aroktdrat.

Ot peTox€g TG etapeiag eival elonypéveg oto Xpnuatlotriplo ABnvwv pe Tov Kwdikéd KAM. Kdbe kown
OVOMACTIKY HeToxXn €xel dikaiwua piag Yyrigou.

7.16 Aaveiopdg

Ta ddvela kataxwpouvTal apXIKAd atnv eUAoyn agia Toug HelwuEva e Ta TUXOV Apeoa KOOTN yila TV
npaypartornoinon g ocuvalaynig. Metayevéotepa amoTWvTaAl 0TO avandoBeoTo KOOTOG [e TNV
XProT TOU TipayaTtikoU eMTokiou.

7.17 Mio6woeig

Q¢ MicbwTAG: MioBwoelg drou ol kivduvol kal avtapolBEg Tng Wloktnoiag diatnpouvtal and TpiTo,
dnAadr| Tov ekoOWTr Ta&lvopoUvTal WG AEITOUPYIKEG UoBwaoelg. Ot TANPwWUEG TTou YivovTtal TepINapL-
Bavopévwyv kal Twv TpokataBoAwv avayvwpifovial ota anoteAéouata XProng avaloyikd katd tnv
dldpkela tng piobwong.

Ot mobwoelg nayiwv omnou n etapeia diatnpel GAoug Toug KivdUvoug kal TI§ avtauolBeg Tng Lo-
ktnolag Ta&vopouvtal wg XPNUATOOOTIKEG MOoBWoelg. Ol XPNUATOdOTIKEG HOBWOELG KEPAAALO-
rolouvTal he v €vap&n g piobwaong oty xaunAdtepn agia peta&u Tng eUAoyng agiag kat Tng napou-
oag a&lag Twv ehdxioTwv Uobwudtwy. Kdbe picbwua empuepiletal HeTAEU TG UTIOXPEWONG KAl TWV
XPNMUATOOKOVOUIKWY eEGSWV. OL aVvTIOTOLKEG UTIOXPEWOELG AT oBwpaTa apou apalpebolv Ta Xpn-
MATOOLKOVOUIKA €E0da arelkovi(ovTal OTIG HaKPOoTPOBETES KAl BPaxUMPOBeoiIeS UTIOXPEWTELS, TO
MEPOG TOU XPNATOOIKOVOLKOU £EGS0U TToU apopd TOKOUG avayvwpIleTal oTa anoTteAéTUaTa XProng.
To képdog arnd Tnv NWANoN Tou oTolxeliou kataxwpeltal wg avaBar\dpevo eloddnpa kat avayvwpiletal
WG el0GdNUA OTA ANMOTEAETUATA TNG XPNONG KaTd TN dtdpkela g reptddou Tng piobwong.

Ta evowuata nayla ou aroKTOVTAL e XPNUATOJOTIKEG UOBWOELG, anoofEvovtal oTn UKPATEPN Te-
plodo dnwg autr kabopileTal arnd TV WPENUN {wrj KAt To Xpovo Tng pioBwong.

Q¢ ekpIoOWTAG: MNAyla ToU eKUIOBWVOVTAL E AEITOUPYIKEG MIOBWOELG TIEpINABAVOVTAL OTIG EVOW-
HOATEG AKIVNTOTOWOELG TOU LOOAOYLOHOU. Artoofévovtal katd Tn SIApKeLa TNG avapuevopevng wPEALNG
NG Toug € BAOCT CUVETT [E TIAPOMOLEG IOLOKTNTEG EVOWUATEG aKIVNTOTIOOELG. To £€0030 TOU VOl
kiou (kaBapd amnd Tuxdv kivnTpa rou dé6nkav otoug UIoBWTEG) avayvwpiletal e Tn otabepn uéBodo
katd ™ dldpkela Tng neplddou TG piobwong. O ‘Ouhog dev ekuabwvel dytla pe tn peodo Tng xen-
MaTOdOTIKNG pioBwong, aAd ekuoBwvel Tdyoa e TN LEBO0DO0 TNG AEITOUPYIKNG MioBwoNg.

7.18 Mapoxég oTo MPOCWITIKO

Bpaxunpdbeopeg mapox€g: Ot Bpaxumnpdbeaeq MApoxEQ MPOG Toug epyalopévoug (ektdg amd na-
pox€g AENG TG epyactakng ox€ong) oe xpripa kat oe e{dog avayvwpilovrat wg €€0do dtav kabiota-
vtal d3edouleupéveg. Tuxdv aveEOPANTO OO KATAXWEETAL WG UTIOXPEWOT, EVW O€ TIEPITTTWOT TIOU TO
oo mou 1dn kataArenke uneppaivel To MOTd TWV APOXWY, N emxelpnon avayvwpilel To umep-
BAM\ov oo wg oTolxelo Tou evepynTikoU NG (MPOTANPwOEV €£000) OVO KATA TNV €KTACT) TIOU 1) TIPO-
TIANPWHT| Ba odnyroetL oe PelwoT LEANOVTIKWV TANPWHWYV 1} OE ETILOTPOGN.
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H Mé&60d0og AvaloyloTikrg AnoTiunong mou akoAoudronke eival n Mébodog g MpopAendpevng
MotwtikAg Movddag (Projected Unit Credit Method).

Ta avaAoyloTtikd k€D kat ot {npieg eivat atotxeia Tng unoxpg€waong Tng Mapoxng g ermxeipnong, 6co
kal Tou €€8dou To ormolo Ba avayvwplotel ota anoteAéopara. Autd Tou TPOKUTTTOUV armd TIG TpPo-
OappoYEQ e BAon Ta LloToplkd dedopuéva Kat gival mdvw 1 kdtw ard To mepldwplo Tou 10% g ow-
PEUUEVNG UTTOXPEWONG, KATAXWPEOUVTAL OTA AMOTEAEOUATA UE0A OTOV AVALEVOLEVO UETO ACOPAANLOTIKS
XPOVO TWV CUUKETEXOVTWV OTO TPOYPAWMA.

MNapoxég TeppaTiopou TG amacxoAnong: Ot mapoxég Adyw AENG TNG €PYACIAKAG OX€oNg KATa-
BaM\ovtal étav ol epyalduevol anoxwpouv TpLv TNV nuepounvia cuvra&loddtnong. O Oulog kata-
Xwpel autég Tiq napox€g dtav deopeleTal, eite dtav Teppatifel TNV anacxOAnon unapxoviwv epya-
Copévv CUUPWVA LE Eva AETTTOUEPEG TIPOYPAMKA Yia TO omoio dev uttdpxel mbavdtnTta andéoupong,
elte dtav MPOoPEPEL AUTEG TIG TIAPOXEG WG KivTpo yia ekouota (eBelouaia) aroxwpnon. Otav ol
TIapox€q autéq kabioTavtal MANPWTEeq oe TIEPLODOUG TIEPA TWV dWIEKA UNVWV ard nuePOUNvia Tou
loohoylopou, Téte Ba ripénel va rpoeEopAouvtal e BAon TIG anoddoelg Twv UPNAnG roldtntag etal-
PIKWV OHOASY WV 1] TWV KPATIKWY OHOASGYWV.

2V meplmrtwon piag mpoo@opdg mou yivetal yia va evbappulvel v eBeloucia aroxwpnon, n aro-
Tipnon Twv napoxwv AMENG TG epyactaknig oxgong npérnet va Baociletal otov apBud Twv epyalopévwy
TIouU avapévetal va dextoulv TNV npoo@opd. ZTnv MePImTwaon TEPUATIONOU aragyXdANong ou UTApXeL
aduvapia poodloplopol Twv epyalopévwy TIoU Ba KAVOUV XPrion auTwy Twv Tiapoxwy, dev yivetal
AOYLOTIKOTTIO(NOT AN YVWOTOTIOMN 0T QUTWY WG EVOEXOEVN UTIOXPEWOT).

7.19 KuBepvnTikég eMmMYopnynoeIq

O ‘Ouhog avayvwpilel TIG KPATIKEG ETILXOPNYNOELG OL OTIolEG IKavoTIoloUV aBpoloTIkA Ta £ENG KPLTHpLa:
a) Yrnidpxel tekpalpopevn Bepatdtnta OtLn erixelpnon €xel CUPHOPPWOE( 1) TTPOKeLTAL VA CUHOPPWOEL
L€ TOUG BPOUG TNG ETLXOPNYNONG Kat B) mBavoAoyeital 4Tt To ood NG eMixoprynong 6a swompaxBei.
Katayxwpouvtatl otnv eUAoyn a&la kat avayvwpifovtal Ye Tpdmo ouotnuatiké ota é00da, Je Bdon v
QPX1] TOU OCUOYXETIONOU TWV ETILXOPNYNOEWV HE Ta avTioTolxa kOoTn Ta ortola Kal entxopnyouv.

OL emxopnynoelg mou agopouv atolxela Tou evepynTikoU mep\apBdvovtal TG HaKPoTPOBeae]
UTTIOXPEWOELG WG 0030 EMOPEVWV XPNOEWV Kal avayvwpifovtal cuoTnuatikd kat opBoloyikd ota éoo-
da katd n didpkela TG WPEALUNG Lwng Tou Ttayiou atotxelou Tou evepynTikoU.

7.20 MpoBAEYelq

MpoBAéYelg avayvwpilovtal 6tav o Oulog €xel TapoUoeq VOUIKEG 1 TEKUNPLWIEVES UTIOXPEWOELG WG
arnotéAeopa napeA8OVIWY yeyovaTtwy, elvat ubavr 1 ekkabdplon Toug HECW EKPOWV TIOPWV KAL 1| EKTI-
Jnom Tou akpBouq ooou TG Uloxpeéwaong prnopel va ripayuatorotndel pe agloriotia. Ot mpoBALYEL]
eriokomouvtal Katd Tnv nuepounvia ocuvta&ng kdbe LooAoYLoOU Kal TIPOCapPOlovTal TIPOKELEVOU Va
avtavakAouv v rapouca a&ia tng darndvng rou avapéveral va arartn el yia tn dleubgtnon g uto-
XPEWOMG. Ot eviEXOUEVEG UTIOXPEWOELG dev avayvwpilovTal OTIG OIKOVOUIKEG KATAOTATEIG AAAA YVW-
gTtorolouvTal, EKTOG av 1 meavoTnTa EKPOWV MOPWY Ol OTIOI0L EVOWUATWVOUV OIKOVOMIKA 0PEAN elval
eNdyotn. Ol evdexdeveg anartioelg dev avayvwpifovtal OTIG OIKOVOUIKEG KaTaotdoelg aMA yvwoTo-
rolouvtal epOCOV 1 ELTPOT| OIKOVOLIKWY OPEAWY glvat Tioavn.

7.21 KataokeuaoTikd GupBOAala

Ta KaTaokeuaoTikd cupBoAala agopoUV TNV KATAOKEUT) TIEQLOUCLAKWY OTOLXElWY 1) opdda ouvdede-
MEVWV TiEPLOUCLOKWY oToLXelwv eldIKd yia TieAdTeq oUPWVA e TOUG OPOUG TIoU TIPORAEMOVTAL OTA
OXETIKA CUPBOAaLa Kal TwV oToiwv N ekTEAeON ouvBwg dlapkel yia Xpovikd dldotnua dvw g Ja
Xerons.

Ta€godamou apopoulv oto cuppdAlato avayvwpifovral dtav mpayuaTorolouvTal.
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2TV nepi{mTwon drnou To anoTéAeoua pag oUpPBaong Kataokeung €pyou dev eival epiktd va aro-
TINBel a&lémiota, Kalkuplwg otnv eplrTwon dmnou To £pyo BpiokeTal oe MPWLHO 0TAdL0, TOTE TO £0030
avayvwpiletal uévo atnVv €KTaaon Tou To avaAneegv oupupBatikd kOOTog evOEXETAL VA AvaKTNOel evw TO
oupBaTikd kOOTOG MPETEL va avayvwpiletal ota €€0da Tng XPriong otnv oroia avaArpenke. Emouévwg
yla Ta cupBoAaia autd avayvwpiletal TEToLo €0030 oUTWG WOTE TO KEPDOG AT TO CUYKEKPLUEVO EPYO
va eivat undeviko.

‘Otav to anotéAeaua evog oupBolaiou €pyou propel va exTiunOel pe aglomotia, Ta €0oda kal ta €€oda
Tou oupBoAaiou avayvwpifovtal katd n didpkela Tou oupBoAaiou, avtioToxa, wg €00d0 Kat €£odo. O
‘Ouhog xpnotuorolel T PEBod0 NG mocooTiaiag oAoKApwoNg yia va kabopioel To KATAANAO ogd
€00d0u kaleEGdouU TToU Ba avayvwploel O€ LA CUYKEKPLUEVT TIEP(0D0.

To o1dd10 oAoKApwoNg HeTPdTal Ke BAon To cupuBatikd KGOTOG TIOU EXEL TIPAYUATOTOMN Bl HEXPL TNV
NUEPOUNVIa TOU LOOAOYLIOPOU O€ OXEOT HE TO OUVONKO EKTIUWPEVO KOOTOG KATAOKEUY] KABe €pyou.
‘Otav eival bavé to ouvolikd kéotog Tou cupBolaiou va urepBel To ouvoAikd €00d0, TOTE N ava-
pevopevn {nuia avayvwpiletal dpeca ota anoTeAEoUaTa Xprjoews wg €£000.

Ma Tov untoAoYLoUd TOU KOOTOUG TIOU Tipaypatoror|onke €wg To TEAOG TG XPriong , Tuxdv €€oda rou
oxetiCovtal pe HENNOVTIKEG epyaaieq avagpopikd pe To cupBdiato e€atpoulvtal kal eppavifovral wg
épyo oe eEENIEN. To oUvoAo Tou kOOTOUG TIOU TIPAYATOTIOONKE Kal Tou képdoug / {nuiag nou ava-
YVwploBnke yia kdBe cupBOAalo CUYKpPIVETAL LUE TIG TIPOOSEUTIKEG TULOAOYNTELG EXPLTO TEAOG TNG XPN)-
ong.

‘Onou ta npaypatoroinBévta €£0da MAEoV Twv KaBapwv KePdwv (Uelov Twv {NUIWV) TIou €XouvV ava-
yvwploBel unepBaivouv TIg MPOOSEUTIKEG TILOAOYNOELG, N dlapopd eupavietal wg araitnon and
nieAdteq oupBoAaiwv Epywv oto kKovOUAL «MeAdTeq Kal Aotmeg anartioelg». OTav oL mPoodeUTIKES TILO-
Aoynoelg urtepPaivouv Ta npayuatoroindeévia €£0da MAEOV Twv KaBapwv KePdWV (Helov Twv JnuLwv)
TIoU €xouv avayvwploBel, To UTOAOLTIO ePPaVI(ETAL WG UTIOXPEWOT TIPOG TOUG TIEAATEG CUUBoAaiwy
€PYWV OTO KOVOUAL «[TpounBeUTER KAl AOLTIEG UTIOXPEWOELG>.

7.22 Alavopn HePICHATWV

H diavopur] peplopdTwy 0Toug HETOXOUG TNG MNTPELKNG Kat ot apotlBEG AlolkntikoU ZupBouliou amd ta
k€pON TNG XProng, avayvwpifovial wg UrnoxPEwaon OTLG ATOUIKEG KAl EVOTIONEVESG OLKOVOUIKEG KATA-
oTdoelg TNV NUeEPOMNVia Katd tnv oroia n dtavoun eykpivetal and tn Mevikr ZUVEAEUOT) TWV UETOXWV.

7.23 NMapdyovTeg XPNHATOOIKOVOHIKOU KIVEUVOou

H dwaxeipion kwvdlvwv diekniepawwvetal and tnv Owovouikr Yrmpeeoia n onoia Aettoupyel pe ouyke-
KPLEVOUQ KavOVeG TTou €X0ouV eYKPLBEel amd To ALOIKNTIKO ZUBOUALO.

O Ou\og dev €xel ONUAVTIKY CUYKEVTPWOT TILOTWTIKOU KivdUvou. ‘Exel avartU&el IOAITIKEG €TOL WOTE
va dlaoPaioel 6Tt oL CUMBACELG EKTEAEONG TEXVIKWY EPYWV TIpaypatorolouvTal Je TEAdTeG oL ortoiol
€XOUV IKAVOTIONTIKY TILOTOANTTTIKY] IkavoTnTa. Ot MWARCELG EUMOPEUNATWY TIPAYATOTOOUVTAL UéVO
petpnToiq. Ot cuvalhay€g Tou apopouv dlabgaiua mpayatornololvtal e aglémoTa moTwTKA 1BpU-
pata.

O kivduvog peuotdtnTag eival apeAntéog dedopévou o0 ‘Ophog SlabETel emapkr] dlaBEaiua Kabwg Kat
EMAPKA TLOTWTIKA Opla OTIG ouvePYalOueVEG TPATECEG.

Kivduvog Tapelakwy powv dev upiotatal dedouévou GTL 0 SUIA0G dev €xel onNUavTika €coda and T16-
KOUG.

O kivduvog LeTaBOAG TWV eTTOKIWV TTPOEPXETAL KUPIWG amd Ta pakponpdBeaua ddvela.

To oUvolo Tou davelopou elval oe eupw Kal o€ KUPAVOUEVO ETIITOKIO. MeETABOAEG OTO UPOG TWV EMITO-
Kiwv ekBETOUV TOV OUINO O€ KIVOUVO TAPEIAKWY POWV. TO XPNHATOOIKOVOIKS €£030 auEdveTal 1y JeLw-
VETAL WG AMOTEAECUA TETOLWV ETABOAWV.
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8.MAHPO®OPHZH KATATOMEA

Ot dpactpdtnTeg Tou Ouilou dlaxwpifovral Kupiwg oe TIwANoEIg ayadwv Kal e00dwv and cuuBATELg
KATaoKeung €pywv. Na v mAnpgotepn avdyvwon TwV OKOVOUIKWY KATaoTdoswy Ta anoteAéopata
TWV 3PACTNPLOTATWY AUTWY APOUCLAZOVTAL AVAAUTIKA KATWTEPW.

8.1 AvdAuon dpaoTneIOTNTAG KATA EMIXEIPNHATIKG TOMEQ

01.01.2006 - 31.12.2006

OMIAOZ
Eunqpu(ﬂ(; Kataok/oTikdg| Evepyelakog Eukoqpvlkéq Siivoho

Mood oe € KAddog KAddog

JUVOAIKEC HIKTEQ TIWANOELS avd TopEa 28.561.649 27.723.531 0 398.125  56.683.305
Koatog mwAnBéviwy -11.233.926  -21.722.872 0 -374.832  -33.331.630
Mkt KEpdog 17.327.723 6.000.659 0 23.293  23.351.675
AN\a €é000a ekpeTdAeuang 8.589.827 180.945 0 13.175 8.783.948
‘E€0da AlaBeong -10.523.517 412 0 -55.203  -10.578.308
‘E€0da Aloiknong -1.834.980 -1.800.192 -12.708 -275.514  -3.923.394
AN\ €€0da ekpueTaleuang 0 -163.294 0 0 -163.294
Képan ekpeTdAAeuong 13.559.054 4.218.529 -12.708 -294.249  17.470.626
Xpnuatoolkovouikd £€0da - kabapa -789.625 -527.617 0 -59.480  -1.376.721
XpNUATOOIKOVOWIKA £00da 1 28.318 0 0 28.319
ZNUIES a0 ouyyevel etalpeieg 0 -3.852 0 0 -3.852
Képdog and arndkmon etaipeiag 650.225 0 0 0 650.225
Képan mpo popwv 13.419.655 3.715.379 -12.708 -353.728  16.768.598
®Gpog eloodnuatog -3.184.839
KaBapd k€pdn 13.583.760

01.01.2005 - 31.12.2005
OMIAOZ
Eunqpu(dq Kataok/oTik6G | Evepyeiakdg Equqpleéq Siivoho
. KAGOOG KAGOOG

llooa o€ €

2UVONKES UIKTEG TIWANOELS avd Topéa 22.945.536 27.566.869 0 140.271  50.652.677
Koatog mwAnBéviwy -8.886.773  -20.475.919 0 -301.380 -29.664.072
Mkt KEpdog 14.058.763 7.090.951 0 -161.109  20.988.605
AN\a €é0006a ekpeTdAeuang 443.815 28.835 0 660 473.310
'EE0da AlaBeang -6.761.683 0 0 -244508  -7.006.191
‘E€0da Aloiknong -2.850.347 -1.916.928 -207.692 -2.452  -4.972.516
AN\ €€00a ekueTaleuang 0 -676 0 0 -676
Aotrd pn kataveunuéva kadapd €€oda 0 0 0 0 0
Képdn ekpeTdAAeuong 4.890.548 5.202.182 -207.692 -402.505 9.482.532
Xpnuatoowovopikd €€oda - kaBapd -646.730 -459.719 0 -51.135  -1.157.584
Aowrd pn katavepunuéva kabapd €00da 423.305
Képdn npo popwv 4.296.345 4.742.462 -207.692 -453.640 8.748.252
®0pog el00dnUatog -806.064
KaBapd képdn 7.942.188

38| 1. KAOYKINAS - 1. ANAMIMAS AE.



4| 1. xroYKINAS - 1. AANINAS AE.

01.01.2006 - 31.12.2006

ETAIPEIA " P . ]
aTaoK/OTIKOG UTOpPIKGG .
(1006 0 € kAG30¢ kAG30g Zuvoho
ZUVONKES HIKTEG TIWANOELG avd Topéa 24.819.441 26.555.256 51.374.697
Kdatog nwAnoéviwy -20.051.026 -10.749.055 -30.800.081
MikT6 Képdog 4.768.415 15.806.201 20.574.616
AN\a €00da ekpeTdheuong 20.262 8.470.291 8.490.553
‘E€0da AudBeang 412 -9.745.502 -9.745.091
‘E€0da Aloiknang -1.739.332 -1.429.995 -3.169.326
AN\ €€0da ekpeTaeuong 0 0 0
Képdn expeTaAleuong 3.049.757 13.100.995 16.150.752
Xpnuatoowkovopikd €€oda - kaBapa -520.534 -756.732 -1.277.266
Xpnuatoolkovouka €ooda 28.318 1 28.319
Képdn and K/= 600.864 0 600.864
AroteAéopata arnd enevouoelg 0 0 0
Képdn npo gopwv 3.158.406 12.344.264 15.502.670
®opog eloodnpatog -2.674.045
KaBapa k€pdn 12.828.625
01.01.2005 - 31.12.2005
ETAIPEIA : ] " oIk
UTOPIKGG aTaoK/OTIKOG .
Mood oe € KAGO0G KAGO0G Zivoho
JUVOAIKEG UIKTEQ TIWANOELS avd TopEa 22.365.011 24.988.878 47.353.889
Kéatog nwAnBéviwv -8.897.364 -18.623.642 -27.521.006
MikT6 Képdog 13.467.648 6.365.236 19.832.883
ANa €000a ekueTaleuang 356.088 28.802 384.890
‘E€0da AwdBeong -6.538.992 -6.538.992
‘E€0da Aloiknang -2.422.102 -1.826.684 -4.248.786
AN\ €€0da ekpeTAeUONS 0 0 0
Nowd pn katavepnuéva kabapd £€oda 0
Képdn ekpeTdAheuong 4.862.642 4.567.354 9.429.995
Xpnuatoowkovopikd €€oda - kaBapa -617.692 -456.762 -1.074.455
Mowrd un katavepnpéva kabapd €0oda 423.305
Képdn mpo popwv 4.297.477 4.110.591 8.778.846
®Gpocg eloodnpuatog -603.332
KaBapd képdn 8.175.514

8.2 AvdAuon dpacTnpIoTNTAg KATA YEWYPAPIKO TOPED

OLnwAAoelg 0To E0WTEPIKS apopouv otiqg etalpeieg LKAOYKINAZ - LAAMTMAZ A.E, KA© =YAOYPIIKEZ
EPTAZIEZ EME, K/ZIAKAM -TEAPAAE, NET STYLE A.E. kat .LKAOYKINAZ- [.LAAMTAZ ENEPIEIAKH AE
Ot nwAoelg eEwtepikoU apopouv otiq etapeieg SYSMEROM COM SRL (POYMANIA), KLMS KOM
DOOEL (FYROM) kat KLM BULGARIALTD (BOYAIAPIA).

31/12/2006 31/12/2005
llood oc € Eowteplko EEwtepikd Eowtepikd EEwtepiko
NwAfogig Opidou 54.133.341 2.549.964 49.419.343 1.233.333
31/12/2006 31/12/2005
lood o€ € Eowtepko EEwtepikd Eowtepikd E&wtepiko

NwAfoeig Eraipeiag 50.824.306 550.391 46.701.081 652.808
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8.3 AvdAuon Topéa oupBACEWV KATAOOKEUNG EPYWV

H A png dpaoctnpldtnta and Tiq CUUBACELG EKTEAEONG EPYWV AVAAUETAL OTOV TIiVaKA TTIOU AKOAOUBE(, 0
oroiog nep\apBdvel TIg eEaopaliobeioeq (unoypapeioeg) cuPBACELQ KATAOKEUNG EpYWV EVTOG TNG
TEPLODOU, TO AVEKTEAEOTO TUN A TWV NITEADV EPYWV EvapEng-ArEng meptddou Kal Ta TpayUaToroL-
noévra£ooda g neptdédou pali e To avtioTolxo UIKTS KEPDog e KABEe TepiTwon.

31.12.2006 31.12.2005

lood oc € ‘Egoda MIKTO K€PHOG ‘Egoda MikT0 K€pdog
YroAouro oupBAaoewy EKTENEDNS EpYwv 0V Evapén 32.567.776 4.527.266 41.723.746  3.684.569
Juppdoelg e€aopaiiobeioeg eviog MG Xpriong 14.325.784 2.944.197 17.788.829  2.551.635
Zyvoho ouppaccwv umo eKTEAEONS EPYwV XPHONS 46.893.560 7.471.463 59.512.575 6.236.204
Meiov: mood avayvwploBévia oe mponyoUupeveS XpRoeIg 15.171.858 976.068 20.919.653  1.586.641
Meiov: moad avayvwploBEvia eviog mg Xpnong 24.817.099 5.065.474 22.795.745  3.087.411

39.988.957 6.041.542 43.715.398  4.674.052
YnoAoimo cupBacewv exktéAeang Epywv oTnv AREN 6.904.603 1.429.921 15.797.177  1.562.152

To akabdptoto mocd eloTIPAKTEOD (MANPWTED) amnd (o) MeEAdTEG AVAAUETAL TIAPAKATW:

OMIAOZ ETAIPEIA

llood oe € 2006 2005 2006 2005
Kdatog mou mpaypatonontnke 39.185.807  41.060.422 33.947.415 39.041.346
MMAgov: avayvwplopéva kEpon 8.296.096 5.399.767 6.041.542  4.674.052
Meiov: oUvoAo avayvwplopévav UV

Meiov: Tpoloynioelg 45.957.658  46.948.078 38.459.074 44.203.286
Moad cionpakTéo 2.311.550 893.488 2.107.898 893.488
Moad (mAnpwtéo) -787.305  -1.381.976 -578.016 -1.381.376
[TpokataBoAEg elompayBnoelg 0 0 0 0
Kpatoelg meAatwv yla KaAr eKTEAEO 1.105.085 148.413 1.105.085 148.413
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9. MAHPO®OPIEZ KAl ANAAYZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

Ta owkdneda kat Ta KTipla anotiurénkav katd tnv nuepounvia petdfaong ota AMXm (01/01/2004) oto
(deemed cost), cUppwva pe Tig dtatd&elg Tou AMXI 1. Qg «tekuapduevo» KOOToG Bewpeltal n eAoyn
a&latou ayiou eEomAlopoU Katd Tnv nuepounvia petdpaong ota AMXIr, n onoia mpoodlopiotnke petd
and YeEAETN aveEAPTNTOU O(KOU EKTIUNTWV.
H etaipeia €xel vouLpoug TiTAoug KuptdtnTag emi Twv mayiwv otoixelwv kat dev urtdpxouy eunpdyuartan
AN\ Bdpn ANV autwv oy avaggpovtal avaAuTikd otny napdypado 10.3 «Yplotdpeva eumnpdypata

Bdpn» TwV ONUELWOEWV.

Taevowpuarandyla otoixela Tou evepyntikoU Tou Opilou avalUovral wg eENG:

2005
lood o¢ €

jneda-

Oikdneda

KdoTtog

Yriéhouro 01.01.05
Mpoadnkeg

MwAnoelg

Naypaer) / Avakatdragn
TIEPLOUOLAKWY OTOLY.
E€ayop€g Buyatpikwv
Emavektnoelg
YnoAoimo 31.12.05

3.201.692

3.201.692

Anoopgoeig

YriéAourto 01.01.05 0
Aardvn €10ug

Exromoelg

E€ayopég Buyatpikwv

YnoéAoimo 31.12.05 0

AvandopeaTto

Yrniéhotro 31.12.05 3.201.692

2006
lTood ¢ €

jneda-

Oikdneda

KdoTog

Yriohouro 01.01.06 3.201.692
[Mpoobrkeg 665.766
NwAnoeg 0
Alaypagr| MEPLOUOLAKOV OTOLY.
ZUVAAQYHATIKES OLAQOPES 0
E€ayopég Buyatpikwv 0
MeTapopéEg -56.972
YnoéAoimo 31.12.06 3.810.486

Anoopéocig

Yriohouro 01.01.05

Aardvn €10ug

MwAqoelg

Alaypagr) MEPLOUOLAKWOV OTOLY.
JUvaAQYHATIKES DLAPOPES
E€ayopég Buyatpikwv
MeTapopéEg

YnoéAoino 31.12.06

Ceeeee e =

AvandopeaTto

YnoAoiro 31.12.06 3.810.486

15.537.385
277.214

15.814.599

3.124.680
659.077

3.783.757

12.030.842

15.814.599
1.416.450
0

17.927

0

-34.422
17.214.555

3.783.757
694.925

0

0

2.211

0

-31.693
4.449.201

12.765.354

Mnxavipata &
Aoimdg pnxav/kog

efonhiopdg

1.189.464
27.518

1.216.982

736.251
135.597

871.848

345.135

Mnxavipata &
Aomdg pnxav/kog

efonhiopdg

1.216.982
142.837
0

1.752

0

0
1.361.572

871.848
143.812
0

0

703

0

0
1.016.363

345.209

Metagopikd

Méoa

662.421
72.677

735.098

458.517
39.058

497.576

2317.522

Metagopikd

Méoa

735.098
59.667
-14.471

2.362
17.185
-40.338
759.503

497.576
61.603
-14.471
0

303
4.799
-73.207
476.602

282.901

‘EmimAa &
Moimdg
EZonhiopdg

1.806.616
340.964

2.147.580

1.414.184
248.000

1.662.185

485.395

‘EmimAa &
Moimdg
EZonhiopdg

2.147.580
529.600
-21.617

11.087
20.473
190.591
2.877.7114

1.662.185
229.821
-2.602
-209
27.052
20.033

0
1.936.281

941.434

AKIVNT/fOEIG
uno ekTEAEON

145.761  22.543.338
2.257.677  2.976.050
0

0

0

0

2.403.438 25.519.388
0  5.733.633

0  1.081.732

0

0

0  6.815.365
2.403.438 18.704.023

AKIVNT/fOEIG

uné extéheon | Z0vOAO

2.403.438  25.519.388
944.423  3.758.744

0 -36.089

0

0 31.129

0 37.658
-163.760 -104.900
3.184.101  29.207.931
0  6.815.365

0  1.130.162

0 -17.074

0 -209

0 30.269

0 24.832

0 -104.900

0  7.878.446
3.184.101  21.329.484
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Taevowuatandayla orotxela tou evepyntikoU Tng ETaipiag avallovtal otov rivaka rou akoAouBel:

2005 rril!sﬁn- Kripia Amg:‘:ﬂ&w& Msruqmpn«’: Exmgq& AKwnT/Ijaclq Sivolo
ood o¢ € Oikdneda gEonhiopdg Méoa EZonhopoc uno eKTEAEON

KdaTog

Yriohouro 01.01.05 1.340.682  2.811.640 543.213 494.009 389.439 0  5578.983
Mpoobrikeg 0 216.205 14.517 36.031 163.706 17.998 448.458
MwAqoelg 0
Awaypaor) / Avakatdtagn

TIEPLOUTLAKWV OTOLY. 0
EEayopég Buyatpikav 1.701.410 11.875.116 24.441 131.146  1.398.939 145761 15.276.814
Emavektnoelg 0
YnoéAoimo 31.12.05 3.042.092 14.902.961 582.171 661.186  1.952.085 163.760  21.304.255
Anoopéoeig

Yriéhourto 01.01.05 0  1.359.406 453.921 329.027 362.295 0  2.504.648
Aarmdvn €1oug 0 615.216 40.867 36.197 228.766 0 921.046
Ekromnoelg 0
E€ayopég Buyatpikwv 0 1.663.758 24.441 93.310  1.025.145 0  2.806.653
YnoéAoimo 31.12.05 0 3.638.380 519.228 458.534  1.616.206 0 6.232.348
Avanéopeato

Yriohouro 31.12.05 3.042.092 11.264.582 62.943 202.652 335.878 163.760 15.071.907
200? Mineda- Amg:m';w& MeTagopik Exmgq& AKwnT/Ijaclq Sivolo
Moad o € Oixdneda eEonhiopdg Méoa EZonhopce und eKTEAEON

KdoTog

Yriéhourto 01.01.06 3.042.092  14.902.961 582.171 661.186  1.952.085 163.760  21.304.255
Mpoaobrikeg 665.766  1.366.257 123.534 59.662 436.008 2.651.227
NwAnoelg 0
Alaypagr) MEPLOUOLAKWOV OTOLY. 0
2UVOAQYMATIKES DLaPOPES 0 0 0 0 0 0 0
EEayopég Buyatpikav 0 0 0 0 0 0 0
MeTapopEg - TaKTonomaelg -56.972 -34.422 -40.338 190.591 -163.760 -104.900
YnoéAoino 31.12.06 3.650.886 16.234.797 705.705 680.510  2.578.684 0 23.850.582
Anoapgoeig

Yriohouro 01.01.06 0  3.638.380 519.228 458.534  1.616.206 0  6.232.348
Aarmdvn €toug 0 645.053 43.000 45.316 215.476 948.846
MwAnoelg 0
Alaypaer TEPLOUOLAKOV OTOLY. 0
ZUVAAQYLATIKES OLaPOPES 0
E€ayopég Buyatpikwv 0
MetagopEg - Taktomomoelg -31.693 -73.207 -104.900
YnoAoimo 31.12.06 4.251.740 562.228 430.644  1.831.682 7.076.293
AvanéopeaTto

Ynohoimo 31.12.06 3.650.886  11.983.057 143.477 249.867 747.002 0 16.774.289

Inuewwvetal Tt o mapandvw rivakag yia my xeron 2005 dlapepel arnd autdv ou dnooteldnke e TIG
OIKOVOUIKEG kaTaoTtdoelg 2005 katd ood € 20.700.000 Adyw avata&ivounong kovOuliwv. (Inuelwon
11.9)
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9.2 'AlAa mepiouoiakd oTolxeia

Ta duha ieplouctakd otolxeia apopouv otnv avayvwplon katd v eEayopd tng NET STYLE A.E.,Tng
a&lag Tng oupBaong kuptag dikaidxpnong (master franchise) mou diaB€tel n NET STYLE A.E. pe tnv
etalpeia pe v enwvupia COLOURS & BEAUTY S.p.A. ltaAiag.

KOZTOZ

YndAoimo Apyrig 1.1.2006 0
Avayvipton katd myv e&ayopd 2.149.345
YnéAommo tnv 31/12/2006 2.149.345
ANOZBEZEIZ

YnoAoimo Apyrig 1.1.2006 0
ArooBgoelg reptodou 26.867
YnoAoimo tnv 31/12/2006 26.867
AvandoBeoto 31/12/2006 2.122.478

9.3 Ymepagia

oad oc € OMInOZ ETAIPEIA

Ynohoimo Apyiig 1.1.2006 2.710.160 2.710.160
MMpoaBnkeg 299.694 0
Ynohomo tnv 31/12/2006 3.009.854 2.710.160

ToT1ood Tng unepa&iag mou avayvwpIioTNKe OTOV EVOTIOINUEVO LOOAOYLOUOS UETa 0T XPrion agopd otnv
eEayopd emmnA€ov moogooTtoU CUUPETOXNG OTNnV Buyatpikr] etaipeia KA® Zuloupyikég Epyaoieq EME.
Juykekpléva o Ouhog eEaydpaoce 1o 32,59% ToU PETOXIKOU kepalaiou Tng mpoavapepbeioag etat-
peiag, Tng omnoiag uExPL TéTe Katelxe TO 67% TOU UETOXIKOU TNG Kepalaiou kat €10t TTAEOV TO TTO000TS
OUMMETOXNG TNG MNTPLKAG eTalpeiag otnv Buyatpikn avépxetal oe 99,59%.0 Aoyaplaoudg Tng mpokuU-
ntouoag untepa&iag avaiuetal wg eENG:

AvdAuon Ynepagiag

KdaTog Amokrnong

Tiunua Amoktmong 355.674
Meiov:

Edhoyn a&ia atowyeiwv rou amokmBnkav and tov Owo 55.980
EEayopaoBeioa Ynepadia 299.694

To ké0TOG AMOKTNONG TOU TTOCOCTOU TOU HETOXIKOU KeEPaAaiou Tng mpoavagpepbeioag Buyatplkig
aviABe oe € 355.674, dev nmepAauBAvel KOOTN cuvaAaynig kat KataBArOnke €€’ 0AOKANPOU (e peTPNTA.
OL elloyeg a&leq Twv OTOLXEIWV TOU evEPYNTIKOU KAl TWV UTIOXPEWOEWV NG Buyarplkig Tou
anokTABnKav Katd Ty nuépa tng eEayopdq €xouv wg eENG:
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KA® =ZYAOYPIIKEZ EPIFAZIEZ E.IN.E

NoyioTIKR

Mood oc € Atia

Evoopateg akwntonomaoelg 1.151.206 1.151.206
AN\ XPNUATOOLIKOVOIKG aTolKEla 6.500 6.500
AvaBaA\OuEVES GOPONOYIKES QMALTNOELQ 23.454 23.454
AmoBépata 111.815 111.815
[MeAdteg Kat AoréS anattmoelg 360.370 360.370
MpokataBoAég 3.945 3.945
Tapelaka dlaBgatua Kat woduvaya 39.290 39.290
‘Evtoka ddvela -33.856 -33.856
AvaBaA\OpEVES POPOAOYIKES UTIOXPEWOELQ -1.839 -1.839
MPouNBEUTES Kat AOLMES UTIOXPEWTELS -201.539 -201.539
Bpayurpdbeapa davela -957.873 -957.873
MetaBatikoi Aoyaplaopol -329.704 -329.704
Zivoho oToixciwv Buyatpikig 171.769 171.769
Moooatd e€ayopdg amd tov Opho 32,59%
A&ia oToixeiwv mou amokT@nkav amd Tov ‘OpiAo 55.980
[MAgov : EEayopaoBeioa umepatia 299.694
KdoTog EEayopdg 355.674

OL avwTépw atleq dev dlapépouv and TIg AOYIOTIKEG a&leq Twv oTolKelwv TOU gvepynTiKoU Kal TWV
UTIoXPeWoewV OTwg autd eixav avayvwplotel kat anotiundel cuupwva e ta AMXIM oTIG OIKOVOUIKEG
KataoTtdoelg g Buyatplkng ey v e€ayopd.

H etaipeia npv v e€ayopd tou ermA&ov ToogootoU EVOWPATOVATAV OTIG EVOTIOINUEVEG OLKOVOUIKEG
kataotdoelg 1idn e TV HEB0d0 TNG OAIKNG evortoinong.
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9.4 Emevdloeig o€ akivnra

Ot enevduoelg o akivnta apopoulv akivnto g INTPLIKAG eTalpelag, emi Tng odou Eppou 47, 1o ormoio
elval pobwpévo otnv «ZARA EANAZ AE ». H etaipeia otnv didpkela g xpriong mpogpn oe ava-
npooapuoyn g a&iag tou napandvw akivntou otny eUAoyn a&la cuppwva e €kBeomn amnd aveEdptnTo
enayyeAparia ektyuntr. H dtapopd nmooou € 7.009.091, mou MPOoEKUPE KATAXWPENONKE OTA AMOTEAE-
opata g xenong 2006. EWikdtepa yia v ektiunon g a&lag Twv avetépw enevdloewv epapuod-
OTNKE 1 PEB0S0G CUYKPLTIKWY OTolXelwV Kal KTnuatayopdg ouupwva pe Toug kavoveg agloAdynong kat
ekt{unong RICS (n Kékkivn BiBAog).

Znuewwvetal 6Tt To apdnavw Kov3OUAL OTIG OIKOVOIKEG KATAOTATELG TNG XPriong 2005, anelkovioTnke
010 KOVOUALTOU looAoyLopoU «<Evowpateg akivntonooelg». (Enueiwon 11.9)

EMENAYZEIZ ZE AKINHTA
OMIAOZ Ineda- . .
lload o¢ € Oikoneda Kripia I
KdoTog
Yniéhowro 01.01.05 7.659.000 13.041.000 20.700.000
[pooBnkeg 0
E&ayopd Buyatpkwv 0
Avarnpooappoy€g 0
YnoAoimo 31.12.05 7.659.000 13.041.000 20.700.000
YriéAowrto 01.01.06 7.659.000 13.041.000 20.700.000
Mpoabrikeg 0
Avarpooappoyeg 2.593.364 4.415.727 7.009.091
YnoAoimo 31.12.06 10.252.364 17.456.727 27.709.091
EMENAYZEIZ ZE AKINHTA
ETAIPEIA — ! !
Moot 06 € OIKdneda Kripia 2ivoAo
KdoTog
Yriohotro 01.01.05 0 0 0
[poabrikeg 0
E€ayopd Buyatpikav 7.659.000 13.041.000 20.700.000
Avarnpogapuoy€g 0
YnoAommo 31.12.05 7.659.000 13.041.000 20.700.000
YriéAowrto 01.01.06 7.659.000 13.041.000 20.700.000
Mpoabrikeg 0
Avarpooappoyeg 2.593.364 4.415.727 7.009.091
YnoAoino 31.12.06 10.252.364 17.456.727 217.709.091
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9.5 EmrevdUoeiq oc OuyaTpikEG EMYXEIPHOEIQ
2TIQ ATOIKEG OLKOVOUIKEG KATAOTACELG Ol eTEVOUCELG O€ BUYATPIKEG ETIXELPNOELG, EXOUV AmoTLUNOEel
010 K&OTOG KTHONG TOoug. H peTaBolr| Tng xeriong €xel wg e&Ng:

[load o¢ €

YnoAoimo Apxig 1.1.2006 1.907.910
MwAjoelg 0
Andktnon Guyarpikwv 2.065.674
Augnon Metoyikou Kepalaiou 739.950
YnoAoimo tnv 31/12/2006 4.713.534

Ol anoktroelg apopouv v eEayopd Tng Net Style mooou € 1.710.000 kat Tnv e€ayopd Tou emmAéov
nooootou TG KA® Zuloupyikég Epyaaieq EMNE mooou € 355.674. Ot au&roelg petoxikou kepalaiou
agopoUv oUoTaon VEWY ETALPELWV KAl aUENoelg Kepalalou eTALpELWY EEWTEPLIKOU.

9.6 EmevdUoeig 0g OUVBEBEPEVEG ETTIXEIPHOEIG

lood o€ € OMINOZ ETAIPEIA

YnéAommo Apxrig 1.1.2006 3.342.884 3.342.884
Eruotpoor kepaaiou -3.303.574 -3.303.574
Avaloyia omnv kaBapr B€on -9.575 0
YnoAoimo tnv 31/12/2006 29.735 39.310

9.7 Noimég pakpompdOeopeg anmaITHoeIg

OMINOZ ETAIPEIA
load oc € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
AoBeioeg eyyuroeig 269.669 339.347 322.214 318.211
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9.8 AvapaAAopevn ¢opoAOYIKH anmaitnon Kal UrmoXpEwaon
Ot avaBal\dpeveg POPOANOYIKEG AMAITHOEIG KAl UTTIOXPEWOELG cuuymeilovTal étav umndpxel epap-
MOOLUO VOUIKS SIKaiwpa va CURYNLOTOUV OL TPEXOUTEG POPOAOYIKEG AMAITATELG EVAVTL TWV TPEXOU-
OWV POPOAOYIKWV UTIOXPEWOEWY Kat dTav ol avaBardéuevol ¢pépol el0odrpatog apopouv otny Bla
(POPOAOYIKY apxr. Ta cupynelopéva toad eival Ta mapakdTw:

31/12/2006

A.0.
lToad o¢ € Anaitnon

Mn KukAogopouvra ZToixeia

OMINOZ

A.0. A.0.
Ynoxpéwon | Anaitnon

31/12/2005

A.0. A.0.
Ynoxpéwon | Amaitnon

ETAIPEIA

31/12/2006

A.0.
Ynoyxpéwol

31/12/2005

A.0. A.0.
n | Anmaitnon | Ymoxpéwon

‘Aua ZToixeia Tou Evepynrikou 321.905 0 271.206 0 215.189 0 0 0
Evowpateg Akwntomnotroelg 3.289 -2.975.497 0 -2.370.022 -2.975.497  155.520 0
KukAogopouvta ZToixeia 0 -2.376.560
Anofépata 334.322 0 0 334.322 0 0
Meldteg & Aomég Anarmoelg -790.535 0 -565.535 -790.535 0 -565.535
XPNUAToOIKOVOpIKA 2TolKEl 15.857 0 15.857 0
MakponpdBeopeg Ynoxpewaeig 0
‘Evioka Advela 1.897.543 2.254.800 0 1.897.543 2.254.800
[MpoBAEYELS YIa TIAPOXES OE
epyalopévoug 128.808 159.698 0 128.808 159.698 0
BpaxunpdBeapeg Yrnoypewaoelg 0
BpayxunpdBeapo pépog eVIokwv
daveiwv 238.446 232.324 0 238.446 232.324
MpoPAEYELS eyyUnaEWY 102.356 102.356 0
Noég Bpaxunpdbeopeg
Yroxpewoelg 149.636 0 12.249 0 149.636 0 0
2U0voro 3.073.949 -3.766.032 3.048.490 -2.935.557 2.963.944 -3.766.031 2.920.554 -2.942.095
ZUPYNOLOPGS -2.946.544 2.946.544 -2.933.718 2.933.718 -2.963.944 2.963.944 -2.942.095 2.942.095
Zuvoho 127.404  -819.487 114.772 -1.839 0 -802.087 -21.541 0
9.9 Ano6épara
OMIAOZ ETAIPEIA

lood o¢ € 31/12/2006  31/12/2005 31/12/2006 31/12/2005

EMMOPEYMATA 7.720.576 8.439.511 6.603.855 7.757.398

NAPAIQrH XE EZEAIZH 93.013 0 0 0

A YAEZ - ANAAQZIMA 153.486 122.365 47.230 59.763

Zivolo 7.967.075 8.561.876 6.651.084 7.817.162
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9.10 MeAdTeg Kal AoIMEG anmaIToeIg
OLmieAdTeg Kal oL AOIEG EUMOPIKEG artattrioelg Tou Ouidou kat g Etatpiag, avaltovrat wg e&ng:

OMINOZ ETAIPEIA
[lood oc € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Nedreg 13.472.878 13.522.876 13.194.548 13.868.716
Emutay€q elompaktéeg 5.482.952 7.842.386 5.418.985 7.842.386
Anaumoelg and kataokeuaotika 2.107.898 0 2.107.898 0
Anaimoelg and ouvoedepeva pépn 244.920 468.173 1.538.878 795.437
Xpewateg didpopol 2.184.001 1.195.545 1.242.705 218.799
Noy. Alayeplong Kat mpokatagorwv 295.377 50.668 22.692 24.873
Zivoho 23.788.026 23.079.648 23.525.706 22.750.211

9.11MpokaTtafolég
OumnipokataBoAég tou Opilou kattng Etaipiag, avaAlovtal wg eEAG:

OMINOZ ETAIPEIA
[load o¢ € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
XpewoTka mpopnBeuTwv 696.784 853.343 604.746 810.375
696.784 853.343 604.746 810.375
9.12 MeTaparikoi Aoyapiaopoi
OMINOZ ETAIPEIA
ood o € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Mool petapatikol 89.606 182.695 36.862 171.038
Zijvoho 89.606 182.695 36.862 171.038

9.13 XpnpaTooIKOVOUIKA ZTOIxXEia
H avd\uon Twv TomoBeTr|oswy NG Katnyopiag autrig avalleTal wg akoAoubwg:

OMINOZ ETAIPEIA
llood o¢ € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Metox€q g tpdreag Probank 284.043 189.213 284.043 189.213
Zivoho 284.043 189.213 284.043 189.213

9.14 Tapeiakd d1a0€oipa Kal 1Icoduvapa

Ta dabéoiua avrimpoowrnelouv HETPNTA ota Tapeia Tou Opilou kal Tng Etaipiag kal tpanelikég kata-
B€oelg dlabgoiueg oe mpwtn {ATNom.

Ta tapelakd dabgoiua kal .looduvapa Tapelakwy dlabeoiuwy Tou Opilou kal Tng Etapiag €xouv wg
akoAoubwg:

OMIAOZ ETAIPEIA
ood oc € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tapeio 1.031.492 559.807 452.062 241.808
Katabéoelg dyewg Kat mpobeapiag 5.850.333 4.799.197 4.904.531 3.164.802
Zivoho 6.881.825 5.359.004 5.356.593 3.406.610
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9.15°181a KepdAaia

MeToyiko KepdAaio

Api1Buog Koivég MeToyiko Ynép
Mood os € PETOXWV PETOXES KegdAaio T0 GpTIO
YrioAouro €vapéng 1ng lavouapiou 2005 6.875.080 6.875.080 2.062.524 11.275.656  13.338.180
Yndhomo tnv 31 Aekepppiou 2005 6.875.080 6.875.080 2.062.524  11.275.656  13.338.180
Yrniohowo évap&ng 1ng lavouapiou 2006 6.875.080 6.875.080 2.062.524  11.275.656  13.338.180

"Ekdoan dwpedv HETOXWV He KEPaAALOMoinorn Tou
uTtGAoLTou KEPAWV €1 vEO ae avaoyia 2:1 13.750.160 13.750.160 4.125.048 0 4.125.048
Ynohoimo Tnv 31 Aekepppiou 2006 20.625.240 20.625.240 6.187.572 11.275.656  17.463.228

AvdAuon AoOeUaTIKWV

lood o€ € OMIAOZ ETAIPEIA

YnidAoimo oTIg YnidAoimo oTIg

AOINA ANOGEMATIKA 31.12.2006 31.12.2006
TakTKG aroBepatikd 709.442 687.508
‘EKtakta anoBepatikd 1.667.836 1.643.452
Agopoldynta aroBepatika 154.299 134.313
AToBeNATIKG XPNUATOOIKOVOUIKWY HETWY 0 0
Zivoho 2.531.577 2.465.273

9.16 Aavelakég YTOXPEWOEIQ

MakponpdBeopeg AavelakEg Ymoxpewaeig OMIAOZ ETAIPEIA

[load o¢ € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tpane{ik6g Aavelouog 10.362.010 741199 9.978.762 328.571
YIoxpewoelg XpnUatodoTKOV LoBwoewv 7.611.410 8.672.306 7.611.410 8.672.306
Zivoho 17.973.421 9.413.505 17.590.172 9.000.877
BpayunpdBeopeg davelakeg Ymoxpewaeig OMINOZ ETAIPEIA

[load o¢ € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Tpanelikdg Aavelopsg 1.358.863 12.302.762 6.873 10.462.903
YIoXpeWOeLg XPNUATODOTIKOV HLoBWOEWY 953.784 893.553 953.784 893.553
Zivoho 2.312.648 13.196.315 960.658 11.356.457
Zivoha 20.286.068 22.609.820 18.550.830 20.357.334

H etaipeia and to €10q 2004 €xel ouvdyel cupBdoelg XPNHAtodoTIkAG HioBwong (oupBdoelg «lease
back») dekagtoug didpkelag e TG Tpdneleg Eurobank kat Alpha bank.

H etapeia .LKAOYKINAZ - | AAMMAZ AE pe andpaon g TakTIkhg MevikAg ZuvéAeuong OTnv ouve-
dplaon g 27/06/2006 pogPn atnv €kdoor, Baoel Twv dlatd&ewv Tou K.v. 2190/1920, wg loxUeL KaL Tou
v. 3156/2003 Kat TN dldBeomn PETW IBIWTIKNG TOMOBETHOEWGS, KOWVOU OUOAOYLaKOU daveiou OUVOAIKNG
ovopaoTikng aglag (kepalaiou) déka ekatoppupinv Eupw (€10.000.000).
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To Alokntikd ZupBoUAio Tng LKAOYKINAZ - LAAMMAZ AE, npoéfn otig 19/7/2006, otnv KAtdpTion
oupBdoswg yia Tnv KAAUWn Tou opoAoytlakou daveiou pe tnv ALPHA TPAMEZA, wg povadikr) opolo-
ylouxo daveioTpla katTny 1dia TPAMEZA wg Slaxelplotr TANPWHWY.

To npoidv Tou OpoAoytakou Aaveiou Ba xpnoormomnBel yia (i) Tn xenuatoddtnon eEayopdq emixel-
prioewg otnv EANAGdq, (i) Tn xpnuatoddtnon enéktaong diktuou kataotudtwy Tng LKAOYKINAZ-
I.LAAMMAZ AE og xwpeg ™g NotioavatoAikrig Eupwring, kat (iii) Tnv avaxpnuatoddtnon ugLloTdpevou
BpaxurnpdBeaopiou Tparnellkou davelouou .

To kepdAaio Tou OpoAoylakou Aaveiou Ba eEopAnBel and Tnv EkddTpla oe okTw (8) eEaunviaieg d6-
oelg, wg e&Ng:

Hpepopnvia AQEewg OpoAoyiwv

P orn " | ovopmomaga | (02U e I cpoumic
Ekd60ewg OpoAoyiwv)
3 300.000 18
3 300.000 24
3 300.000 30
3 300.000 36
3 300.000 42
5 500.000 48
5 500.000 54
75 7.500.000 60

9.17 YoXpeWOoeIg TapoxXwV MPoowTikoU Adyw e§68ou amnod Tnv urnpeaoia

H unoxpéwon mpog ta npdowra rnou gpydlovtal otnv Etaipeia kat tov Ouilo, yia tnv HeAOVTIKN Ka-
TapoAr} mapoxwv avdloya pe To xpoévo tng mpolnnpeociag Tou Kabevdg, TIPOCUETPATAL KAL ATTEKO-
viCetal pe Bdom to avauevopevo va kataBAnbel dedouleupévo dikaiwpa Tou kdbe epyalopévou, katd
NV nuepopnvia Tou looAoylopou, mpoeEoPpAoUuevo otny napoloa Tou agia, oe ox€on e Tov TipoRAe-
Tépevo XpOVOo KATaBOANG TOU.

OMIAOZ ETAIPEIA
lood o€ € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Yroxpewaoei 160Aoyiopou yia:
2UvTa&lod0TIKES TIAPOXEQ: 515.232 614.224 515.232 614.224
Zivolo 515.232 614.224 515.232 614.224
OMIAOZ ETAIPEIA
lood o € 31/12/2006 31/12/2005 31/12/2006 31/12/2005

Z1voA0 XpeWOEWV/(MOTWOEWV)

oTa anoTeAéopaTa XpHong -98.992 52.386 89.390 66.847
Zxnuatabroa mpdpAEYN anoppoPWHEVNS BUYATPIKS 0 160.00
2gvoho peTapoAic umoxpEwaong -98.992 52.386 89.390 226.847

AvaloyioTikég Mapadoxéq
Ol KUpleg QVaAOYLOTIKEG TAPASOXES TIOU XPNOLOTIOWONKAV Yid TOUG avwTEéPw AOYLOTIKOUG okoroug eival oL e&Ng:

OMIAOZ ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
MpoeEOPANTIKG ETUTOKIO 4.2% 5,0% 4,2% 5,0%
MeMovTIKEG auEnoelg wobwv 4,5% 4,0% 4,5% 4,0%
MAn6wpLopdg 2,5% 2,5% 2,5% 2,5%
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9.18 Aoimrég MaKpoTIpOBECHEG UTTOXPEWOEIG

lload oe €

Eyyunoelg evokinv
MpoBAEYEIQ

N\OUIMES UMOXPEWDELS
Zivoho

4| 1. xroYKINAS - 1. AANINAS AE.

OMInOZ
31/12/2006 31/12/2005
92.567 0
250.000 0
38.868 0
381.435 0

9.19 MpopnOeuUTEG KAl AOITIEG UTTOXPEWOTEIG
Ta umdélonma TPEOPNBEUTWY KAl AOMWV ouvapwv uroxpewoswv Tou Ouidou kal Tng Etapiag

avaAlUovtal wg eENg:

lood o¢ €

YIoxpewoelg o€ MPOUNBEUTES

Erutay€g minpwtéeg

YIoXpewOeLg ano KATAoKEUAOTIKEG OUUBATELS
Tp€Xouaeg OPONOYIKES UTIOXPEWOELS
YToxpewoelg mpog aoPaAloTIKoUg 0pyaviopoug
MpokataBoAEg meAatwv

Aotrol TIoTWTES

Zivolo

9.20 MeTapaTikoi Aoyapiacpoi

llood oc €

‘Ecoda Emopévawy xprioewv
Notrol petapatikol

2ivoAo

9.21 KUkAog Epyaciwv

OMIAOZ

31/12/2006  31/12/2005
6.644179  5.738.024
4489988  3.075.802
578.016 487.888
3423477  3.467.240
403.618 327.787
205.156 453.957
118956  4.334.646
15.863.389  17.885.345

OMIAOZ

31/12/2006  31/12/2005
1.474.656 809.229
264.811 23.206
1.739.467 832.435

ETAIPEIA
31/12/2006 31/12/2005
92.567 0
200.000 0

0 0
292,567 0

ETAIPEIA
31/12/2006 31/12/2005
5.981.014 4.698.487
3.861.075 2.777.913

578.016 487.888
3.004.583 3.223.504
352.733 286.379
195.493 88.033
63.999 3.629.356
14.036.913  15.191.560
ETAIPEIA
31/12/2006 31/12/2005
461 488.350
248.835 21.155
249.296 509.505

H avdAuon tou kUkAou epyactdv Tou Opilou kat Tng Etaipiag yia tnv Te€xouoa Kat TiponyoUevn

XPron €xeL wg eENG:

lood o¢ €

‘Ec0da ano eKTENEDT OUPBAOEWY KATAOKEUNG EPYWVY

‘Ecoda aro eunopia
‘Ecoda arnd nwAfoeLg mpoioviny

‘Ecoda aro €MOKEUES KAl AOLTES TIAPOXES UTMPETLWV
MwANoelg axpnatou UALKOU Kat Aom@v arnodepdtwv

Zivoho

9.22 AvdAuon EE6dwv avda katnyopia

OMInOZ

31/12/2006 31/12/2005
27.978.938 27.305.069
28.521.215 22.903.154
0 132.914
148.435 283.773
34.717 27.767
56.683.305 50.652.677

ETAIPEIA
31/12/2006 31/12/2005
24.685.450 24.727.078
26.514.820 22.322.629
0

139.711 276.416
34.717 27.767
51.374.697 47.353.889

To kdotog Aettoupylwv Tou Opidou kattng Etaipiag katd tig nuepopunvieg 31 Aekeppiou 2005 kat 2006
SlAUoPPWONKE OMWG PAlVETAL OTOV TIAPAKATW TIivVaKA:
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9.23 Aoind €00da kal €£0da eKPETANEUONG
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Talowtd €éc0oda kat €£0da ekeTANeUoNG Tou Opidou kattng Etatpeiag, avallovtat wg eEAG:

OMINOZ

) 01/01-
Mood o¢ €

AAAa AsiToupyikd €00da

Avanpooappoyn A&lag AKIvijTou mpog enévouan 7.009.091
‘Ecoda arnd Erudotroelg 13.703
Anolnuwoelg 267.643
Képon Zuvalayuatikov Alagopwv 3.911
‘Ecoda arnod Evoikia 1.178.628
AnooBEaelg AneBEVTIWY ETIXOPNYNOEWY 6.685
Aowna 301.285
‘Ecoda aro ayxpnatoronteg mpopAEYELg 0
K€pdn and nwAnon nayiov 3.000
2ivoAo 8.783.948
‘AAAa AeiToupyika £€0da

Nowmd 0
Ano{nUwoelg (163.294)
Zivoho (163.294)

9.24 Xpnuarooikovouiko Kéotog

31/12/2006

ETAIPEIA
01/01- 01/01- 01/01-
31/12/2005 31/12/2006 31/12/2005

0 7.009.091 0

2.867 13.703 2.867

0 103.470 0

0 3.911 0
355.276 1.178.628 355.276
0 0 0
104.527 181.748 16.747
640 0 0
10.000 0 10.000
473.310 8.490.553 384.890
(676) 0 0
0 0 0

(676) 0 0

Taxpnuatoolkovopikd é0oda kat €£oda tou Opilou kattng ETatpiag avallovtal wg eEAG:

OMIAOZ

01/01-

lood o € 31/12/2006

Xpnupatooikovopika ‘Ecoda

-Tpanelwv 22.759
-Mepiopata 5.560
28.319

Xpnpartooikovopikd ‘EEoda
-Tpaneika ddvela -576.357
- MpounBeteg Eyyuntikav Emuatohov -170.531
- Xpnuatodotikég Mobnoelg -519.741
- Nod -110.092
-1.376.721
KaBapd Xpnuatooikovopikd KéoTtog -1.348.402

9.25 Ké€pdog amo anmékrnon eraipeiag

ETAIPEIA
01/01- 01/01- 01/01-
31/12/2005 || 31/12/2006 31/12/2005

0 22.759 0

0 5.560 0

0 28.319 0
-453.850 -476.902 -377.970
-104.271 -170.531 -100.475
-578.984 -519.741 -578.984
-20.479 -110.092 -17.026
1157584 -1.277.266 -1.074.455
-1.157.584  -1.248.947 -1.074.455

Tnv 29/9/2006, 0 d\og poxwpeEnoe otnv andktnon tou 100% tou MeTtoxikoU kepaAaiou Tng etalpeiag
Net Style A.E. O éuhog evornoinoe tnv etatpeia and 29/9/2006, nuepopnvia nmou anéktnoe Tov EAeyxo. H
OUYKEKPLUEVN amodKTInom enéPpepe OETIKY UETABOAY OTOV KUKAO €pyaolwyv Tng eraipeiag katd nmood
€6.820 kaL apvnTikr) LeTaBoAn ota aroteAéopata HeTd pOpwv Katd mood € 23.490. Av n etaipeia evo-
nooutav and v apxn g neptddou Ba urrpxe BETIKA HETABOA OTOV KUKAO £pYAOIWY Katd Mood
€155.474 kaL 6Tk PETABOAY) OTa AMoTEAETUATA LETA POPWV KATATIOOS € 18.094.

Ané v e€ayopd tou 100% Twv PHeToXWV TG etalpeiag Net Style A.E. mpogkue apvnTikr) urtepa&ia rmou
avayvwplotke otnv evoroinuévn katdotaon anoteAeoudtwy xpriong g 31/12/2006.
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O hoyaplaoudg g MEOoKUTTouoag apvnTikig urtepa&fiag availeTal wg eENG:

AvdAuon Ynepa&iag 28/9/2006

KdaTog AmokTnang

Tiunua Anokmang 1.710.000
Meiov:

Evhoyn a&ia atowyeiwv mou amoktmBnkav amnd tov ‘Ouilo 2.360.225
E€ayopaoBeion Ynepatia -650.225

To ké0T0G aMAOKTNONG TOU MOCOO0TOU TOU HETOXIKOU Kepahaiou tng mpoavapepBeioag BuyaTpikng
avii\Be oe € 1.710.000, dev ep\apBdvel KOOTN cuvalAayng Kal kataBAienke €€ 0ONOKA}poOU [E Lie-
TPNTd. OLeUloyeg agleg Twv OTOLXE(WV TOU EVvEPYNTIKOU KAL TWV UTIOXPEWTEWY TNG BUYATPIKNG TIOU aTTo-
KTrOnkav Katd Tnv nuépa g eEayopdg €xouv wg ENG:

NET STYLE A.E.

MoyloTiKR

Iood oe € Agia

Evoopateg AKvnTtomouoeig 13.036 13.036
AUAa Tieplouataka atotyeia 0 2.149.345
ANAQ XPNUATOOLKOVOUIKA aTolyEla 120 120
AvaBal\duEVES GOPONOYIKES ATIALTHOELQ 891 891
Anobépata 11.734 11.734
MeNdteg KaL Aomeg UnopIkeS anatmaoelg 101.898 101.898
oG anatmoeig 20.761 20.761
Tapelaka Alabgaua kat loodovapa 126.723 126.723
MpounBeuTéQ Kat Aomeg YMoxpewaelg -64.282 -64.282
ZivoAo aToixeiwv Buyatpikig 210.880 2.360.225

OL avwtépw afleg dlapeépouv amd TIG AOYLOTIKEG affeq Twv OTOLXElwV TOU evepynTiKoU Kal TWV
UTIOXPEWOTEWV OTwG auTd eixav avayvwploTel kat anotiunOel ouupwva pe ta AMNXM oTIG OLKOVOUIKEG
KATAOTACELG TNG BUYATPIKNAG TPV TNV €€ayopd AOYw TNG avayvwpLlong AUAWV TIEPLOUCLAKWY OTOLXElwY
Kal ouolaoTikd agpopd oTny anotipunon tnv a&lag g ouppaong kuplag dikawdxpnong (master franchise)
miou dlabgtet n NET STYLE A.E. pe v etaipeia pe v enwvupia COLOURS & BEAUTY S.p.A. ltahiag
dldpkelag 20 ETWV.

H COLOURS & BEAUTY 13pubnke to 1977 otnv Itahia dpactnplomoleital 0to XWpo TwV KAANUVTIKWY
kat a&eooudp kat éktote €xel avarttuxbel ae dAn tnv Eupwrm. Zruepa apBuel mepi Ta 240 kataotruata
pe otdxo Ta 300 péxpLto TEN0G Tou 2006.

H anotiunon kat avayvwplon Tou Aulou Tieplouaiakou atotxeiou mpogkue and and €kBeon ekTiunong,
pe Bdon v agia xprioewg autig, aveEdptntou EAeyktr. H anotiunon v a&iag tng ouppaong kuplag
dikaidxpnong - master franchise nmpaypatorowidnke e Baon to poviéAo ektipnong Twv MNpogEo@An-
pévwv EAelBepwv Tapelakwy Powv avaAuovtag v anddoon g Katd tTnv JIAPKELd TwV XPOVwV Kal
e&eTdlovtag Tn duvatdtnTa TG va dnpoupyel «tapelakd nAeovdaopata». Ot urtoAoylopol autol xpnot-
HOTIoloUV TIPORAEYELG TAIAKWY POWY TIOU Bacifovtal 0Toug XPNHATOOKOVOIKOUG TIPOUTMOAOYIOOUG
TIou €xouv eyKpLBel amnd tnv dtolknon kat kaAurrouv riepiodo 20 eTwv.H w@EALN wr) Tou avAou mepLou-
olakou gTotxeiou avayvwpiodnke oe 20 £1n doo eivat kat n didpkela ouuBaong kKUpLag dikatdxenong.
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Ka@apn Tapelaky ekpon OMIAOZ ETAIPEIA

Tapelaka dlabgapa kat .ooduvapa eEayopalduevng talpeiag 126.723

KataBAnBev Tipnua -1.710.000 -1.710.000

KdoTog EEayopdg -1.583.277 -1.710.000
9.26 ®Opog €1003HHATOG

O Ou\og umdkertal oe SLAPOPOUG CUVTEAECTEG POPOU EL00JNUATOG avdloya HE TNV XWPd TV
eykataotdoewv Tou. O ouvteAeoTr|q POPOU el00DUATOG OTOoV omolo undkertat n Mntpikn Etaipeia yia
T0 2005 eival 29%. Ot ouvTEAEOTEG POPOU £I00JUATOG TWV EKUETANEUCEWV EEWTEPIKOU, EIBIKATEPA
Poupavia, Bouhyapia kat Zkéma eivat 16%, 15% kat 15% avtiotolxa.

O avaBaM\dpuevog pépog, TIoU TIPOEKUYE ML TWV TIPOCWPLIVWY dlapopwy, ExeL uTtoAoyLoTel BAoel Twv
(POPOAOYIKWV OUVTEAEOTWY, TIou Ba oxUouv katd v mepiodo dlakavoviopol TnG (PpOPOAOYIKAG
arnaitnong 1 unoxpéwong Kat cUUPWVaA e TOUG POPOAOYIKOUG CUVTEAEDTEG TIOU LOXUOUV TNV NUEPO-
pnvia tou looAoylopoU.

Ma avéleykTteg XPoelg, 0 OMINOG €xeL KaTtaxwprjoet TPdRAewn rtooou € 250.000, ek Twv omoiwv Mood
€200.000, apopd TNV uNTELKA eTALPE(Q .

9.27 Tapiakég po£g amod AeIToupyikéG paoTnpIOTNTEG

Mood o € OMIAOZ ETAIPEIA

2006 2005 2006 2005
TapelakEég pogg amd ASITOUPYIKES dpaoTnPIOTNTEG
Képdn Nepiédou mpo Gopwv 16.768.598 8.748.252 15.502.670 8.778.846
Mpooapuoy€g ata Képdn yua:
AnooBéoelg 1.157.028 1.081.732 948.846 921.046
MpopAEYelg 0 (376.485) 0 (376.485)
AnooBéaelg emyopnynoewy (30.241) 0 0 0
Avanpooappoyn enevdioswy o€ akivita (7.009.091) 0 (7.009.091) 0
Mepiopata ewompayBevta (5.560) 0 (5.560) 0
Képdn/(nuieg and mwAnaon nayiov (3.000) 0 0 0
Képdn/(nuieg amd ouyyeveig etaipeieg 3.852 0 (600.864) 0
Képdog and andkmon etaipeiag (650.225) 0 0 0
MoTtwkoi ToKoL Kat auvagr €00da (22.759) 0 (22.759) 0
Xpewatikol ToKoL kaL guvagr| €€oda 1.262.189 1.258.737 1.167.174 1.080.676

MeTaBoAég Kepahaiou Kivnong

(AU&nan) / pelwon anobepdtwv 583.067 (3.248.244) 1.166.077 (7.738.934)
(AUEnon) / pelwon anatmoewy (512.722) (5.024.119) 161.170 (5.951.707)
(AUENON) / peiwaon umoxpEMOEWV - ATV TpANE{DV 84.498 (4.089.871) (635.104) (2.246.697)
Tapelakég pogg amd Acitoupyikég dpaotnpidtnreg  11.625.633  (1.649.998) 10.672.558 (5.533.256)
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10. MPOZOETEZ NAHPO®OPIEZ KAI AIEYKPINHZEIZ EMNI TQN ETHZIQN OIKONOMIKQN
KATAZTAZEQN

10.1 EvdexOpeveg AMaITAOEIG Kal YITOXPEWOEIG

10.2.1 MAnpopopieq OXETIKA e EVIEXOUEVEG UTIOXPEWOTEIG

Emidikeg Yrmo0£oeiq

H etaipeia €xel aokroel evariov Tou MNMoAupelouq Mpwtodikelou ABnvwyv (Taktikr Aladikaoia) v and
05.09.2001 kat pe aptBud katdbeong 6942/2001 aywyr) KATd TNG AVWVUUNG TPATEQIKNG eTalp{ag e Tnv
enwvupia <EFNATIA TPAIMEZA A.E.», iou €dpelel atn ©eooalovikn, 006G Aavaidwv aptBp. 4 kat ek-
npoowrneltal vouua, yia oodv 389.046,02€. Qg apxikni nuepounvia culritnong opiobnke n 16.01.2003
(Mvdkio H1/41), n oroia avaAriBnke yia tnv dikdoipo g 25.11.2004 (Mwvdkio H1/15), ondte kat ava-
BABNKe ek véou yla Tnv JIKACWO NG 25.05.2006, ondTe KAl HATALWONKE KABOTL EKKPEUOUV OUVEV-
vONoelg yia oupBiBacpd, evad mpoodlopi(oTnKe ek VEOU e KAYjom TG eTatpeiag yiatnv 17.05.2007.

H etaipeia éxel aokrioel evariov Tou MoAupehouq Mpwtodikeiou ABnvwv tnv MAK 87626 aywyn katd
g Alkatepivng Mapaykou, pe tnv ornoia {ntel To mood Twv € 964.296,17 evtokwg, wG OPENOUEVO EP-
yYoAaBiké avtdAaypua and v ektéleon €pyou.’ Exel oploBel nuepounvia cudritnong n 17.5.2007. MNa
v Bla anaftnon n etalpeia €xel aokron kal aitnon aceaNoTIKWV LETPWY, N omola culnteltal v
26.3.2007 oto Movouelég Mpwtodikeio ABnvwv.Me dedouéva ta atolxeia g unobgéoewg Bewpeital
mBavov n aywyr g etalpeiag va yivel SekTr), TOUAAXIOTOV KATA TO eYAAUTEQPO AUTHG HEPOG.

ZUpewva pe emotoAr Tou Nopikou ZupBouiou tng I KAOYKINAL - I. AAMMAZ A E., undpxouv aywy€g
WBLWTWV OUVONIKOU Uoug € 1.395.000 mepimou.Mepatépw Kal oURPWVA LE TIG EKTIUNOELG TOU VOILKOU
oupBoUAouU upioTavtal LoXupd Voukd erixelprata mepl anoplPewsg g CUVIPUTTIKAG TAsloWn®iag
TWV avwTEpw aywywv.Mepartépw kal n ektiunon g dolknong Tng etalpeiag eivat &t n ékBaon Twv
napandvw urnobgoewv dev Ba ennPedoel TA ANMOTEAEOUATA TNG.

AVENEYKTEG POPOAOYIKA XPHOEIG
H etaipeia €xel eheyxBel popoAoyikd péxpl kat T xerion 2004.

Xwpa AvéAeyKTE .

Enwvupia vaun’:gmonq Oopo}.olesyq X:ﬂaslq SIS
I. KAQYKINAX - 1. AAMMAX EMMOPIKH-TEXNIKH AE EANAAA 2005-2006

K.A.0. ZYNOYPTIKEZ EPTAZIEZ EMNE EANAAA 2005-2006 (1)
I. KAOYKINAX - I. AAMMAZ ENEPTEIAKH AE EANAAA 2003-2006

MHYE KEPAZ0BOQY A.E EANAAA 2001-2006

K/= KAM AE-TEAPA ATE EANAAA 2004-2006

K/= KAM AE-ISTOS ENE EANAAA 2005-2006

NET STYLE AE EANAAA 2005-2006

SYSMEROM COM SRL POYMANIA 2005-2006

KLM BULGARIA EOOD BOYATAPIA 2005-2006

KLMS COM DOOEL YKOMIA 2005-2006

KLSER COMMERGCE LTD YEPBIA - (2)
KLM TRGOVINA KROATIA KPOATIA - )
KLSLV D.0.0 YAOBENIA - 4

(1). Katd m didpkela mg tp€xouaag xprong, n uyatpikn etaipeia K.A.0. ZYAQYPIIKEZ EPTAZIEX ENE, eA€yxOnke popoAoyikd amno
eheykm me AYO KA ABnvav yia Tig xpnoetg 2003 €wg 2004. Ta oplotikd gUAa eIBOAG  Twv TPGOBETWY  QOPWV KAl TEAWV
ekdoOnKkav v 19/10/2006. Ard t dlevépyela Tou EAEYXOU TipogkuPav auvoALkd ipdaBeToL popotTiocoy € 5.675,08 Ta ormoia kat
Bdpuvav ta evoronuéva arotehéapata. Otev Aoyw popot katapAriBnkav eviég mge xprong 2006.

(2). Evowpdtwon yanpwm gopa Aoyw dpuong 25.10.2006

(3). Evowpdtwon ya npwtn ¢opd Adyw dpuong 27.09.2006

(4). Evowpdtwon ya pwtn ¢opd Adyw dpuang 28.09.2006
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10.2.2 NMAnpopopieq OXETIKA HE EVEEXOHEVEG ATIAITHOEIG
Aev uploTavtal evOeXOEVES ATIALTYOELG.

10.3 YpioTdpeva gumpdyuara Bapn
Eni akwrtwv Tng etaipeiag upiotaral mpoonuelwoelg 0nwg avaluovtal otov Katwtépw MNivaka:

A/A Nepiypaon TomoBeaia Epnpdypara Bdpn Tpdnela Mogd €

“Eumopikn Tpdmeda”  453.104

1 Owomeodo Aptio kat Owodopnao  Abriva - “Aunehoknmot Attikig” emi  Mpoonuelwaoelg Ynodnkng  “E6vikr Tpdmela 336.625
177,10 Ty petd naviwv Kuopdtwv.  mg 0dou Aoudopikou Maotép 3. m¢ 31.1.2002 “A\oa-Niotewg” 265.444
“Eurobank EFG” 265.444

“Europikn Tpdmela”  654.483

2 Owonedo Aptio kat Owodopnoo  Xmdta, oe Bon “Malapéxo” 0.T. Mpoonuewaelg Ynodnkng  “E6vikr Tpdmela” 486.236

558,00 T (135) enti mg 0dou Hpakeiou mg 28.2.2002 “Ahoa-Miotewg” 383.419
“Eurobank EFG” 265.444
ZivoAo: 3.228.174

[Ma Tig avwTtépw Mpoonuelnoelg €xouv KivnBel dladikaoieq dpong autwy, kabwg ta ddvela ou ago-
pouv €xouv eE0PANBEL.

10.4 Aeopeloeiq
Ot deopeloelg Tou Ouidou kat TNG Etalpiag avagopikd pe Ta KaTtaokeuaoTtikd oupBolaia €xouv wg
egng:

Agopeioeig ané KaTaoKeVaoTIKG gupBoAala OMINOS ETAIPEIA

[Tood o€ € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
AVEKTEAETTO UTIGAOITIO EPYWV 12.528.595 25.174.317 6.904.603 15.797.177
XopnynOeioeg eyyunoetg KaAng eKTEAEANS 7.340.614 8.835.539 7.307.114 8.835.539

10.5 Ap16pdGg amacXoAOUHEVOU TIPOCWTTIKOU KAl TIAPOXEG
O ap1Budg anaocxoAoUpevou POowTIKoU yla TnVv etalpeia kal Tov Sho avalleTal wg eEAG:

OMIAOZ ETAIPEIA
31/12/2006 31/12/2005 31/12/2006 31/12/2005
Migbwrol BRE) 266 273 242
Huepopiabiot 102 114 75 91
Zivoho 437 380 348 333

OL TapOoXEQ MPOG TO AMATXOAOUHEVO TIPOCWTTIKS Yia TNV eTAlpela Kat Tov Opho availovtal wg eENG:

OMIAOZ ETAIPEIA

llood o¢ € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
MioBoi kat nuepopiodia kat eruddpata 5.542.710 4.466.446 4.832.754 4.033.973
‘E€0da KowwViKG aopaAong 1.710.977 1.361.722 1.487.858 1.221.791
Anolnuwoelg Teppatiopou urmpeaiag 42.409 151.142 28.382 119.187
Nowmég Tapoy€g ae epyalopevoug 30.666 20.150 29.035 20.150
[MpopAEYELS anolnuinaong mMPoowrikou 0 52.386 0 66.847
Zivoho 7.326.762 6.051.846 6.378.029 5.461.948
[Moa0 Tou Xpewbnke gy Katdotaon

anoteleopdtwv Xprong 7.326.762 6.051.846 6.378.029 5.461.948
Zivoho 7.326.762 6.051.846 6.378.029 5.461.948
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10.6 EvdocTaipikég ouvallayég

EvdoeTaipikég Zuvalhayég loohoyipou 31.12.2006

faw A _[iaoene | eapn [eneereia | Kepazoso | ixtos | povmana] sonia | sovarapia ] siono |

253941 747541 170021 1.300.122  278.067 1252064 62568  233.620  3.068.211

KNO ENE 144.490 144.490
TEAPA
ENEPTEIAKH
KEPAZ0BO
12702
POYMANIA

itnon

Anal

o OO 0o 0o 0o o o

BOYATAPIA
ZYNOAO 144.490 253.941 747.541 170.021  1.309.122 278.967  12.520,64 62.568 233.620 3.212.701

EvdoeTaipikég Zuvalhayég AroteAeopdtwv 31.12.2006

faw A _[iaoene | eapn [eneereiac | Kepazoso | ixtos | povmana] sona | sovarapia | sono |

131.649 834.500 198.956  142.026  209.409  1516.540

KAO ENE 255.590 255.590
TEAPA

v

Sl ENEPTEIAKH

e

Ef KEPAZOBO

[ =

12702
POYMANIA

M| @
=<|o
=
>
=
© © © © © © o

255.590 0 131.649 0 834.500 0 198.956  142.026 209.409 1.772.130

AlgTaipikég Zuvallayég 31.12.2005

Yroxpséwon
ke | ko ene | teapa[ewepremi| kepazoso | izrox | povmani | skonia ] sovarapia | sono
362.381,26 170.020,54 926.480,00 101.478,17 245.368,87 87.624,11  99.567,76 1.992.920,71
KNG ENE 50.259,43 50.259,43
TEAPA
ENEPTEIAKH
KEPAZO0BO

itnon

Ama
=
(=]
=
-]
!EIIIIIIE

12102
POYMANIA

50.259,43 0,00 362.381,26 170.020,54 926.480,00 101.478,17 245.368,87 87.624,11  99.567,76 [!.:h LIk
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LELRRRE | knovinaz |, KMO | kznkam g | PRAOYKINAZ- | oyomerom KLM
LAAMAZ AE | ZYROYPTIKEZ | rpypparp [ MAAMMAZ COM BULGARIA LS
TigoAynon and: . EPTAZIEX ENE ENEPTEIAKH AE

L.LKNOYKINAZ-L.AATIAZ AE 166.800 465.616 99.568 87.624

168728

O1 napox€q mpog t Aloiknon oe erminedo Opuilou kat Etaiplag avadovtal wg akohoUbwg:

OMIAOZ ETAIPEIA

31/12/2006 31/12/2005 31/12/2006 31/12/2005

MigBoi ka1 dAAEG Bpayunp6Beapes

£PYAOIOKES MAPOXES

Mwbol pehav A.Z. (pobwtoi) 65.447 67.080 65.447 67.080
Baowkd dleubuvTikd oteAExn 168.768 231.872 168.768 231.872
ApoiBég A3 360.000 185.000 360.000 185.000
Zivoho 594.215 483.952 594.215 483.952
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10.7 Képdn ava petoxn

Tak€pdn avd petoxr) untohoyiobnkav Bdoel péoou oTabuouévou aplBpoU Tou CUVOAOU TWV ETOXWV.

Képdn ava peroxn OMIAOZ ETAIPEIA
01/01- 01/01- 01/01- 01/01-

lMood o€ € 31/12/2006 31/12/2005 31/12/2006 31/12/2005
Képdn petd gpopwv 13.583.760 7.942.188 12.828.625 8.175.514
Képdn perd and popoug (1) 13.583.760 7.942.188 12.828.625 8.175.514
Katavepnuéva oe:
Metoxoug ™G UNTPKNAG (2) 13.347.999 7.994.227
Aawwpata peoyneiag 235.760 (52.038)

13.583.760 7.942.188
Z1aBpiopévog apiBuog pETOXWY o€ KukAogopia (3) 20.625.240 20.625.240 20.625.240 20.625.240
Baoikd képdn avd peToxn (sup® /uetoxn) (2/3) 0,65 0,39 0,62 0,40

Ot pecootaduikol aptBuol petoxwv yia o 2005 €xouv avarnpooappoodel yia v dwpedv €kdoon
MEeTOXWV Tou €ylve e TNV Ektaktn Mevikr Zuvéleuon tv 9/1/2006 og avaloyia 2:1.

10.8 Mépiopa avd petoxn
To AloknTikd ZupBoulio Ba mpoTeivel OTnv €TOLA TAKTIKY evikr) ZUVEAEUOT) TWV PETOXWV TNG £TAl-
pelag wg péplopa to ouvoAlkd ood € 4.331.300 1jtoL € 0,21 avd petoxn. (xprion 2005 € 0,18).

10.9 Avara&ivoprioeig KovauAiwv

KovdUAL Tng mponyouuevng xpnriong avata&lvoundnke yia Adyoug mapouciaong kal opBdtepng
arelkéviong wg e&Ng: oad € 20.700.000 To omoio apopd akivnto Tng eTaipeiag otnv Eppou 47, Abriva
KalL TO Oroio OTIG OIKOVOUIKEG Kataotdoelg Tng Xeriong 2005, ameikovi{dtav oto KOvOUAL Tou
looAoylopuoU «EvoWATEG AKIVNTOTIOCEIG», ETAPEPONKE 0TO KOVOUAL ToU lgohoylopou «Emevdloelq
g€ aklvnTa».

10.10 MeyovoTa HeTd TNV nUEPOpnvia Tou looAoyiouou
Aev UTIAPXOUV PETAYEVEDTEPA TWV OLKOVOUIKWY KATAOTACEWY YEYOvATa, Ta ormoia va apopouv eite Tov

‘Ouno eite Tnv Etauplia, ota omoia eruBaretat avapopd and ta Aiebvr) Aoylotikd Mpdtura (AAMT).

ABrva, 30/3/2007

O NMPOEAPOX TOY
AIOIKHTIKOY XYMBOYAIOY

O OIKONOMIKOZ

O ANTIMTPOEAPOZ TOY A.%. AIEYOYNTHS

KAOYKINAZ IQANNHZX
AAT. =-366775

NATTTMAZ IQANNHX
A.AT.T1-560148

KANTHPOZ MANATQTHX
AAT. M-323939
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Zuvalhayéq pe Zuvdedepéveg ETaipeieg (cUppwva pe 1o Apbpo 2map.4, Tou N.3016/2002)

Ol nivakeg mou akoAouBouv Tapouctdlouy TIG SIETALPIKEG TIWANOELG KAl ANAUTAOELG HETAEU ETALPELWY
TIOU OUHETEXOUV OTLG EVOTIOINUEVES OLKOVOULKEG KATAOTAOELG TOoU Opihou Ttou €xouv Tipaypatornomn el
otV xerion 2006(oe eupw):

AleTaipikég Zuvalhayéqg 31.12.2006

Ayopég
| kawa [knone | eapn | eneereiaxi| Kepazoso | izros | povmania | sxoma |sovaraeia | znono |
[ kampe | 131.649,00 834.500,00 198.95551 142.026,41 209.409,37 1516.540,29
255.500,10 255.500,10
P
255.590,10 0,00  131.649,00 000 83450000 000  198.05551 142.02641 200.409,37
Yroxpéwon

faw Ae_[iaoene | eapa [eneereiae | kepazoso | 1x1os | poviana] sxona | sovarapia | siono_|

253.940,81 747.541,12 170.020,54 1.309.122,40 278.966,72 12.520,64  62.568,39 233.619,95 3.068.210,57
KNO ENE 144.490,38 144.490,38
TEAPA

ENEPTEIAKH

KEPAZ0BO

Amaitnon

12702
POYMANIA

BOYATAPIA

i

144.490,38 253.940,81 747.541,12 170.020,54 1.309.122,40 278.966,72 12.520,64  62.568,39 233.619,95 EHAPA(IX]
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MAnpogopieg dpOpou 10 v.3401/2005

TOnoz
OEMA KATAXQPHZHZ

10/01/2006 Arnopdoelg Mevikng Zuvéleuong www.ase.gr
10/01/2006 Anopdoelg Mevikng Zuvéleuongq www.ase.gr

10/01/2006 MN'vwotoroinon al\ayrig ouvBeong AloknTtikou
2uUpBouAiou 1) avwTdtwy JlEUBUVTIKWY OTEAEXWV www.ase.gr

12/01/2006 MN'vwoToroinon anopAcewy Yla CUUUETOXT O
dladikaoieg ouyxwveuong, dlaomaong, EaYopdas,
andéKINong, EKXWENONG LETOXWV www.ase.gr

24/01/2006 Avakoivwon Zxedilou Tporormoinong Tou KataotatikoU
Etapiag / Anépaon Tpomnoroinong Kataotartikou www.ase.gr

27/01/2006 Avakoivworn ANwV ZnUavTikwy Feyovotwy www.ase.gr

10/02/2006 AVaKOWVWOELG YA EL0AYWYT] SWPEAV UETOXWV

and AMK pe keahalomoinon anobepaTikwy www.ase.gr
10/02/2006 ANayn enwvupiag / Alakprtikou tithou Etaipeiag www.ase.gr
21/02/2006 Avakoivwon ANV ZnuavTikwy Meyovotwv www.ase.gr
22/02/2006 >toixeia Owovoukwv Kataotdoewv Bdoet AATI www.ase.gr
22/02/2006 2totxela Owkovoukwv Kataotdoewv Bdoet AAT www.ase.gr
23/02/2006 Avakoivwon AN®V InUavtikwv eyovitwv www.ase.gr
24/02/2006 2totxela Owkovoukwv Kataotdoewv Bdaoet AAT www.ase.gr
24/02/2006 Ztoixela Owovopkawv Kataotdoewv Bdoet AAM www.ase.gr
24/02/2006 2totxela Owovoukwv Kataotdoewv Bdaoet AAT www.ase.gr
24/02/2006 Ztoixeia Owovopkwv Kataotdoewv Bdoet AANN www.ase.gr
24/02/2006 Avakoivwon ANwV ZnUavtikwy Feyovotwy www.ase.gr
23/03/2006 Ztolxeia Owovopkwv Kataotdoewv Bdoet AANN www.ase.gr
23/03/2006 2totxela Owovoukwv Kataotdoewv Bdoet AAT www.ase.gr
23/03/2006 Avakoivwon Mivaka AldBeong AviAnbévtwv Kepahaiwv www.ase.gr
05/05/2006 EmuBeBaiwon - Aleukplvrioelg eri dnUocteupdTwy www.ase.gr
12/05/2006 EruBeBaiwon - Aleukplvrioelg emi dnUocIeUNATWY www.ase.gr
31/05/2006 2totxela Owovoukwv Kataotdoewv Bdoet AAT www.ase.gr
31/05/2006 2totxela Owkovoukwv Kataotdoewv Bdaoet AAT www.ase.gr
31/05/2006 Avakoivwon Mivaka AldBeong AvtAnBéviwv Kepahainv www.ase.gr
01/06/2006 MpoavayyeAia MevikAg Zuvéleuong www.ase.gr
01/06/2006 Avakoivwon mepi oXoAMATHUOU OIKOVOUIKWV/AOYIOTIKWY KATAOTATEWY www.ase.gr

01/06/2006 IM'vwoTomoinon anopAcewy yia GUUIETOXT
oe dladlkaoieg ouyxwveuong, didomaong, eEayopdg

andéKINoNg, EKXWENONG HETOXWV www.ase.gr
01/06/2006 Avakoivwon yla erixelpnuatikég e€elifelq otnv etatpila www.ase.gr
09/06/2006 Avakoivworn ANV ZnUavtikwy Feyovotwy www.ase.gr
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Pl 1. knovkinas -1 AANNAS ALE.

TOnoz
OEMA KATAXQPHZHZ

09/06/2006
09/06/2006
09/06/2006
20/06/2006

27/06/2006

27/06/2006
28/06/2006
05/07/2006
28/07/2006
01/08/2006
01/08/2006

07/08/2006

08/08/2006

30/08/2006
30/08/2006
30/08/2006
30/08/2006
07/09/2006
07/09/2006
07/09/2006
07/09/2006
07/09/2006
07/09/2006
07/09/2006
07/09/2006
07/09/2006
22/09/2006

02/10/2006

17/11/2006
17/11/2006
07/12/2006

IN'vwotornoinon Anégaong ANayrg Xpriong AvtAnBévtwv Kepahaiwv
>toixela Owovoukwv Kataotdoewv Bdoet AANM

>toixela Owovoukwv Kataotdoewyv Bdoet AANM

EruBepaiwon - Aleukplvrioelg eri dnuoateupdtwv

MN'vwoToroinon anokomig IKAWUAToq HEPIoUATOG

/ TANPwWUAG HePiONATOG

Anopdoelg Mevikng ZuvéAeuong

Anopdoelg Nevikrq ZuvéAeuong

Avakoivwon mepl oXOMATHOU OIKOVOULIKWY / AOYLOTIKWY KATAOTACEWY
Avakoivwon nepl oXoAMaTHOU OIKOVOUIKWY / AOYLOTIKWY KATAOTACEWY
Avakoivwon ANV ZnUavTikwy Feyovotwy

Avakoivwon ANM®V ZnuavTtikwy Meyovétwv

M'vwoTomnoinon anopAacewy yla CUUETOXT 08

dladikaoieg ouyxwveuong, didonaong, eEayopdg,

amnoéKTNoNG, EKXWPENONG HETOXWV

M'vwoToToinon anopAcewy Yia GUUUETOXT O

dladikaaieg ouyxwveuong, didormaong, eEayopdg,

amnoéKTNOoNG, EKXWPENONG LETOXWV

2toixela Owovopukwv Kataotdoewv Bdoet AAT

2totxela Owovoukwv Kataotdoewv Bdaoel AAT

Avakoivwon Mivaka AidBeong AviAnBévtwy Kepahaiwv

Avakoivwon nepi OXoOMATHOU OIKOVOUIKWY / AOYLIOTIKWY KATAOTACEWY
2toixela Owovopuikwv Kataotdoewv Bdoet AATT

2totxela Owovoukwv Kataotdoewv Bdoel AAT

2totyela Owovoukwv Kataotdoewv Bdaoel AATT

>toixela Owovoukwv Kataotdoewv Bdoel AAMN

2totxela Owovoukwv Kataotdoewv Bdaoel AAT

>toixela Owovoukwv Kataotdoewv Bdoet AAMN

2totxela Owovoukwv Kataotdoewv Bdaoel AATT

2toixela Owovopulkwv Kataotdoewv Bdoet AAT

Avakoivwon ANV ZnUavTikwy Feyovotwy

Avakoivwon ANM®V ZnuavTtikwy Meyovétwy

M'vwoTomnoinon anopdcewv yia CUUUETOXT) O

dladikaaieg ouyxwveuong, didormaong, eEayopdg,

arnoéKTNOoNG, EKXWPENONG LETOXWV

2totxela Owovoukwv Kataotdoewv Bdaoel AAT

>toixela Owovoukawv Kataotdoewv Bdoet AANM

MN'vwoTomoinon Zuval\aywv

www.ase.gr
www.ase.gr
www.ase.gr

www.ase.gr

www.ase.gr

www.ase.gr
www.ase.gr
www.ase.gr
www.ase.gr
www.ase.gr

www.ase.gr

www.ase.gr

www.ase.gr

www.ase.gr
www.ase.gr
www.ase.gr
www.ase.gr
www.ase.gr
www.ase.gr
www.ase.gr
www.ase.gr
www.ase.gr
www.ase.gr
www.ase.gr
www.ase.gr
www.ase.gr

www.ase.gr

www.ase.gr

www.ase.gr
www.ase.gr

www.ase.gr
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ETHZI0 AEATIO XPHZHZ 2006

Ai1aBgcipotnta OIKOVONIK®OV KaTACTACEWV

O Etrjoieg Oikovopikég Kataotdoeig tng Etaipeiag oe evomoinpévn kar pn fdon , n ‘ExBeon EAéyxou tou

Opkwtou Eheyktou Aoyiotr kai n ‘EkBeon Alaxeipiong tou AloikntikoU Zupfouliou gival KaTaxwpnuéveg

oto diadiktuo ot SietBuvon www.kimate.gr
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